. Our option to purchase
your business

§§814.10

Upon the expiration or Termination of
your Franchise Agreement Term, we
have the option to purchase your
furnishings, equipment, material, or
inventory at the lesser of fair market
value or your book value, free of all liens
and encumbrances. To exercise this
option, we must notify you of our
election within 30 days of expiration or
termination, and must complete the
purchase within 60 days after our notice
to you.

. Your death or disability

§§8 12.6 —
12.8

Your estate must transfer your interest
in the Franchise to a third party we have
approved within a year after death or six
months after the onset of a disability.

. Non-competition
covenants during the term
of the franchise

§15.2

Includes prohibition on engaging in any
“Competitive Business,” which shall
mean a business which offers cabinets or
other construction related services. (see
§ 15.2 of the Franchise Agreement).)"
(subject to applicable state law).

Non-competition
covenants after the
franchise is terminated or
expires

§15.3

Includes a two-year prohibition similar
to “q” above, (a) at the Approved
Location, (b) within a 100 mile radius of
the Territory, or (c) within a 100 mile
radius of the territory of any other
Franchisees then-operating under the
System-“ (subject to applicable state

law).

Modification of the
agreement

§ 21

Must be in writing signed by both
parties.

Integration / merger
clause

§ 21

Only the terms of the Franchise
Agreement are binding (subject to state
law). Any representations or promises
made outside the Disclosure Document
and Franchise Agreement may not be
enforceable. Notwithstanding the
foregoing, nothing in the Franchise
Agreement or any related agreement is
intended to disclaim the representations
made in the Franchise Disclosure
Document.
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