EXPLANATORY NOTES
The following should be considered in reviewing and determining whether to rely on these figures.

1) This financial performance representation does not include information concerning profits that
may be realized in the operation of a SARPINO’S PIZZERIA restaurant. Profits in the operation of a
SARPINO’S PIZZERIA restaurant will vary from franchisee to franchisee and from location to
location and are dependent upon numerous factors beyond our control.

2) This financial performance representation does not include any information on expenses or
costs that you are likely to incur in operating a SARPINO’S PIZZERIA restaurant, other than the above
data on labor costs. In connection with the operation of SARPINO’S PIZZERIA restaurant, you will
also incur food and beverage costs, occupancy costs (such as rent or mortgage payments), utilities,
royalty and advertising payments to us, advertising and promotional expenses, office and
administrative expenses, legal and accounting expenses, insurance expenses, computer system
operation and maintenance expenses, equipment and premises maintenance expenses, taxes,
reimbursement to employees for auto expense, various other general and miscellaneous expenses, debt
service and owner’s draw. This is not an all-inclusive list of expenses. Expenses in the operation of a
SARPINO’S PIZZERIA restaurant will vary from franchisee to franchisee and from location to
location and are dependent upon numerous factors beyond our control.

3) The franchised units included in the above statement of ranges of Net Sales offered
substantially the same products and services that will be offered by new franchise units.
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Written substantiation of the data used in preparing this statement will be made available to prospective
franchisees on reasonable request.

Except for the financial performance representations above, we do not make any representations
about a franchisee’s future financial performance or the past financial performance of company-
owned or franchised outlets. We also do not authorize our employees or representatives to make
any such representations either orally or in writing. If you are purchasing an existing outlet,
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however, we may provide you with the actual records of that outlet. If you receive any financial
performance information or projections of your future income, you should report it to the
franchisor’s management by contacting David Chatkin, at 200 Tri-State International., Suite 550,
Lincolnshire, 1L 60069, 847-374-6300, us@sarpinos-usa.com or the Federal Trade Commission,
and the appropriate state regulatory agencies.

You may obtain some general information regarding the pizza industry, including sales
information, on the Internet from the 2024 Pizza Power report, PMQ’s Annual Pizza Industry
Analysis by going to http://www.pmg.com/pizza-power-report-2024-introduction/. This annual
pizza industry analysis has been compiled by PMQ Pizza Magazine. PMQ can be reached at its
website at www.pmg.com or at 605 Edison Street, Oxford, MS 38655 (662)234-5481.
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