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State Franchise Agreements 
Signed But Facility Not 

Open 

Projected Franchised 
Facility Openings 

Projected Company-
Owned Facility 

Openings 

Florida 0 0 1 

Maryland 0 0 1 

Michigan 2 1 1 

North Carolina 2 0 0 

Ohio 1 1 0 

Total  6 3 3 

A list of the names of all franchisees and Developers and the addresses and telephones numbers 
of their franchises as of December 31, 2024 is provided in Exhibit D to this disclosure document. 

The name, city, state and current business telephone number (or if unknown, the last known home 
telephone number) of every franchisee or Developer who had a franchise terminated, cancelled, 
not renewed or otherwise voluntarily or involuntarily ceased to do business under the applicable 
Franchise Agreement during the most recently completed fiscal year or who has not 
communicated with us within ten weeks of the issuance date of this disclosure document will be 
listed on Exhibit E to this disclosure document.  

If you buy this franchise, your contact information may be disclosed to other buyers when you 
leave the franchise system. 

During the last three fiscal years, no franchisees have signed confidentiality provisions that would 
restrict their ability to speak openly about their experience with PickleRage System. 

There are no trademark-specific organizations formed by our franchisees that are associated with 
PickleRage System. 

ITEM 21 FINANCIAL STATEMENTS 

We have not been in business for three years or more and cannot include all the financial 
statements required by the FTC Rule for our last three fiscal years. Our fiscal year end is 
December 31st. Our audited financial statements as of and for the year ended December 31, 
2024, and as of and for the period ended December 31, 2023, are included in Exhibit A. Also 
included in Exhibit A is our unaudited balance sheet as of May 31, 2025. 

Our fiscal years end on December 31st each year. 
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These Financial Statements Have Been Prepared without an Audit. Prospective 
Franchisees or Sellers of Franchises Should be Advised that No Independent 

Certified Public Accountant Has Audited These Figures or Expressed an Opinion 
with Regard to their Content or Form. 



Financial Row Amount

ASSETS

Current Assets

Cash $500,306

Total Current Assets $500,306

Total ASSETS $500,306

Liabilities & Equity

Current Liabilities

Accounts Payable $71,996

Credit Card $5,063

Other Current Liability $9,360

Total Current Liabilities $86,418

Equity $413,888

Total Liabilities & Equity $500,306

PickleRage Franchise LLC

Balance Sheet

May 2025
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Financial Row

Amount 

Ordinary Income/Expense

Income

Franchise Income $605,000

Royalty Income $2,472

Total - Income $607,472

Expense

Employee Compensation $481,512

Employee Benefits & Payroll Cost $48,525

Marketing $230,340

Professional Services $101,147

Business Operating Expenses $6,990

Admin & General Expenses $5,081

Corporate Travel & Meetings $40,831

Expense Shared Services $32,195

Total - Expense $946,620

Net Ordinary Income ($339,149)

Other Income and Expenses

Other Income $510

Other Expense ($4)

Net Other Income $514

Net Income ($338,634)

PickleRage Franchise LLC

Income Statement

For the period ending Jan 2025 to May 2025
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ADDENDUM TO THE FRANCHISE DISCLOSURE DOCUMENT  
REQUIRED BY THE STATE OF MINNESOTA 

The Commissioner of Commerce for the State of Minnesota requires that certain provisions 

contained in franchise documents be amended to be consistent with Minnesota Franchise Act, 

Minn. Stat. Section 80.01 et seq., and of the Rules and Regulations promulgated under the Act 

(collectively the “Franchise Act”). To the extent that the Agreement contains provisions that are 

inconsistent with the following, such provisions are hereby amended: 

1. The franchisor will protect the franchisee’s rights to use the trademarks, service 

marks, trade names, logotypes or other commercial symbols or indemnify the 

franchisee from any loss, costs or expenses arising out of any claim, suit or 

demand regarding the use of the name. Minnesota considers it unfair to not 

protect the franchisee’s right to use the trademarks. Refer to Minnesota Statues, 

Section 80C.12, Subd. 1(g). 

2. No statement, questionnaire, or acknowledgement signed or agreed to by a 

franchisee in connection with the commencement of the franchise relationship 

shall have the effect of (i) waiving any claims under any applicable state 

franchise law, including, fraud in the inducement, or (ii) disclaiming reliance on 

any statement made by any franchisor, franchise seller, or other person acting 

on behalf of the franchisor. This provision supersedes any other term of any 

document executed with the franchise. 

1.3. Item 6, Non-Sufficient Funds Fee, is amended to state: 

Pursuant to Minn. Stat. § 604.113, the Non-Sufficient Funds Fee is $30.00 per 

occurrence. 

2.4. Item 17 is amended to state: 

(a) Minn. Stat. § 80C.21 and Minnesota Rules § 2860.4400(J) prohibit us from 

requiring litigation to be conducted outside Minnesota, requiring waiver of a jury trial, or requiring 

you to consent to liquidated damages, termination penalties or judgment notes. In addition, 

nothing in this Franchise Disclosure Document or agreement(s) shall abrogate or reduce (1) 

any of your rights as provided for in Minn. Stat. Chapter 80C or (2) your rights to any procedure, 

forum, or remedies provided for by the laws of the jurisdiction. 

(b) In accordance with Minn. Stat. § 80C.14 subd. 3-5, except in certain specified 

cases, we will give you 90 days notice of termination (with 60 days to cure) and 180 days notice 

for non-renewal of the Franchise Agreement. Additionally, we will not unreasonably withhold our 

consent to a transfer of your Board and Brush Creative Studio. 

(c) In accordance with Minnesota Rules 2860.4400(D), we cannot require you to 

assent to a general release. 

(d) In accordance with Minnesota Rules 2860.4400(J), we cannot require you to 

consent to liquidated damages. 
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(e) Minn. Stat. § 80C.17 subd. 5 requires that an action be commenced pursuant 

to the Franchise Act within three (3) years after the cause of action accrues. 

(f) You cannot consent to us obtaining injunctive relief. We may seek injunctive 

relief. See Minnesota Rules 2860.4400(J), 

 
 

5. Based upon the franchisor’s financial condition, the Minnesota Department of Commerce 
has required a financial assurance. Therefore, all initial fees and payments owed by 
franchisees shall be deferred until the franchisor completes its pre-opening obligations 
under the franchise agreement. In addition, all development fees and initial payment by 
area developers shall be deferred until the first franchise under the development agreement 
opens. 
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AMENDMENT TO THE  

PICKLERAGE FRANCHISE, LLC 

FRANCHISE AGREEMENT REQUIRED BY THE STATE OF MINNESOTA 

In recognition of the requirements of the Minnesota Statutes Chapter 80C, the parties to the attached 
PickleRage Franchise Agreement (the “Franchise Agreement”) agree as follows: 

1. Minnesota Rules 2860.4400(D) prohibits a franchisor from requiring a franchisee’s assent to 
a release other than as part of a voluntary settlement of disputes. To the extent of any inconsistencies 

with the Minnesota Rules requirement contained in Sections 2.2.7 or 16.5 of the Franchise 
Agreement, such inconsistent provisions are hereby deleted. 

2. To the extent of any inconsistencies, Section 2.2.1 of the Franchise Agreement is hereby 

amended to state: 

“Except in certain specified cases as set forth in Minn. Stat. § 80C.14 subd. 4, 
Franchisor will give Franchisee 180 days’ notice for non-renewal of the Franchise 
Agreement.” 

3. To the extent of any inconsistencies, Sections 17.2 through 17.3 of the Franchise Agreement 
are hereby amended to state: 

“Except in certain specified cases as set forth in Minn. Stat. § 80C.14 subd. 3, 

Franchisor will give Franchisee 90 days notice of termination (with 60 days to cure)”. 

4. To the extent of any inconsistencies, Article 27, Applicable Law and Dispute Resolution, of 
the Franchise Agreement is hereby amended to state: 

“Franchisor cannot require Franchisee to: (i) conduct litigation outside 
Minnesota, (ii) waive a jury trial, or (iii) consent to liquidated damages, 
termination penalties or judgment notes. Nothing in this Franchise Agreement 
shall abrogate or reduce (1) any of Franchisee’s rights as provided for in Minn. 
Stat. Chapter 80C or (2) Franchisee’s rights to any procedure, forum, or 
remedies provided for by the laws of the jurisdiction. Franchisee cannot consent 
to Franchisor obtaining injunctive relief. Franchisor may seek injunctive relief.” 

5. 5. Each provision of this Amendment shall be effective only to the extent, with respect 
to such provision, that the jurisdictional requirements of the Minnesota Statutes Chapter 80C are 
met independently without reference to this Amendment. 
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6. The franchisor will protect the franchisee’s rights to use the trademarks, service marks, trade 
names, logotypes or other commercial symbols or indemnify the franchisee from any loss, costs or 
expenses arising out of any claim, suit or demand regarding the use of the name. Minnesota 
considers it unfair to not protect the franchisee’s right to use the trademarks. Refer to Minnesota 
Statues, Section 80C.12, Subd. 1(g). 

 
 
7. No statement, questionnaire, or acknowledgement signed or agreed to by a franchisee in 
connection with the commencement of the franchise relationship shall have the effect of (i) waiving 
any claims under any applicable state franchise law, including, fraud in the inducement, or (ii) 
disclaiming reliance on any statement made by any franchisor, franchise seller, or other person 
acting on behalf of the franchisor. This provision supersedes any other term of any document 
executed with the franchise. 

 
8. Based upon the franchisor’s financial condition, the Minnesota Department of Commerce 
has required a financial assurance. Therefore, all initial fees and payments owed by franchisees 
shall be deferred until the franchisor completes its pre-opening obligations under the franchise 
agreement. In addition, all development fees and initial payment by area developers shall be 
deferred until the first franchise under the development agreement opens. 

The parties hereto have duly executed this Minnesota Amendment to the Franchise 
Agreement on the same date as that on which the Franchise Agreement was executed.  

 
     FRANCHISOR: 
      
     PICKLERAGE FRANCHISE, LLC 
 
 
     By:    
 
        ,     
      (Print Name, Title) 
 
    
     FRANCHISEE: 
 
         
 
      
     By:    
 
        ,     
      (Print Name, Title) 
 
     
     PRINCIPAL: 
 
         
 
            


