FRANCHISE DISCLOSURE DOCUMENT

IHOP FRANCHISOR LLC

a Delaware limited liability company
10 West Walnut Street,

Pasadena, California 91103

(818) 240-6055

www.ihop.com

We offer several different franchise programs for full-service restaurants which feature “IHOP”
pancakes as well as a diverse menu of other breakfast, lunch and dinner items.

The total investment necessary to begin operation of an IHOP franchise is as follows:

Program Low High

Single Store Inline/Endcap $1,766,072 $3,161,997
Development | 2700 Prototype $2,157,072 $3,506,997
Program Large Format Prototype $2,646,072 $4,375,997
Purchase Program $380,550 $3,735,850
Multi-Store Multi-Store Development $40,000 $300,000
Development | with 2 to 15 obligations
Program Each Inline/Endcap/ $1,756,072 $3,151,997

Restaurant Conversion

under a 2700 Prototype $2,147,072 $3,496,997

Multi-Store

?ﬁ:;fﬁmem Lalff(ftft‘;‘ggat $2,636,072 $4,365,997

This includes total Initial Franchise Fees (as set forth in Item 5) of $68,500 to $142,980 per restaurant
opened under a Single Store Development Agreement, $0 to $300,000 per restaurant opened under a Purchase
Program, and $58,500 to $132,980 (which includes the $20,000 Development Fee) per restaurant opened under
a Multi-Store Development Program that must be paid to the Franchisor or an IHOP Affiliate.

This Franchise Disclosure Document (this “Disclosure Document”) summarizes certain provisions of
your franchise agreement and other information in plain English. Read this Disclosure Document and all
accompanying agreements carefully. You must receive this Disclosure Document at least 14 calendar days
before you sign a binding agreement with, or make any payment to, the franchisor or an affiliate in connection
with the proposed franchise sale. Note, however, that no governmental agency has verified the information
contained in this document.

Y ou may wish to receive your disclosure document in another format that is more convenient for you.
To discuss the availability of disclosures in different formats, contact Josh Clorfeine, Associate General
Counsel, 10 West  Walnut  Street,  Pasadena, California 91103, (818)  637-4794,
josh.clorfeine@dinebrands.com.

The terms of your contract will govern your franchise relationship. Don’t rely on this Disclosure

Document alone to understand your contract. Read all of your contract carefully. Show your contract and this
Disclosure Document to an advisor, like a lawyer or an accountant.
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Buying a franchise is a complex investment. The information in this Disclosure Document can help
you make up your mind. More information on franchising, such as “A Consumer’s Guide to Buying a
Franchise,” which can help you understand how to use this Disclosure Document, is available from the Federal
Trade Commission. You can contact the FTC at 1-877-FTC-HELP or by writing to the FTC at 600
Pennsylvania Avenue, NW, Washington, D.C. 20580. You can also visit the FTC’s home page at www.ftc.gov

for additional information. Call your state agency or visit your public library for other sources of information
on franchising.

There may also be laws on franchising in your state. Ask your state agencies about them.

Issuance date: March 27, 2024, as amended January 8, 2025
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How to Use This Franchise Disclosure Document

Here are some questions you may be asking about buying a franchise and tips on how to

find more information:

QUESTION

WHERE TO FIND INFORMATION

How much can I earn?

Item 19 may give you information about outlet
sales, costs, profits or losses. You should also try
to obtain this information from others, like current
and former franchisees. You can find their names
and contact information in Item 20 or Exhibit A
or Exhibit A-2.

How much will I need to invest?

Items 5 and 6 list fees you will be paying to the
franchisor or at the franchisor’s direction. Item 7
lists the initial investment to open. Item 8
describes the suppliers you must use.

Does the franchisor have the
financial ability to provide
support to my business?

Item 21 or Exhibit G includes financial
statements. Review these statements carefully.

Is the franchise system stable,
growing, or shrinking?

Item 20 summarizes the recent history of the
number of company-owned and franchised outlets.

Will my business be the only
IHOP business in my area?

Item 12 and the “territory” provisions in the
franchise agreement describe whether the
franchisor and other franchisees can compete with
you.

Does the franchisor have a
troubled legal history?

Items 3 and 4 tell you whether the franchisor or its
management have been involved in material
litigation or bankruptcy proceedings.

What’s it like to be IHOP

franchisee?

Item 20 or Exhibit A or Exhibit A-2 lists
current and former franchisees. You can
contact them to ask about their experiences.

What else should I know?

These questions are only a few things you should
look for. Review all 23 Items and all Exhibits in
this disclosure document to better understand this
franchise opportunity. See the table of contents.
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What You Need To Know About Franchising Generally

Continuing responsibility to pay fees. You may have to pay royalties and other fees even
if you are losing money.

Business model can change. The franchise agreement may allow the franchisor to change
its manuals and business model without your consent. These changes may require you to
make additional investments in your franchise business or may harm your franchise
business.

Supplier restrictions. You may have to buy or lease items from the franchisor or a limited
group of suppliers the franchisor designates. These items may be more expensive than
similar items you could buy on your own.

Operating restrictions. The franchise agreement may prohibit you from operating a
similar business during the term of the franchise. There are usually other restrictions. Some
examples may include controlling your location, your access to customers, what you sell,
how you market, and your hours of operation.

Competition from franchisor. Even if the franchise agreement grants you a territory, the
franchisor may have the right to compete with you in your territory.

Renewal. Your franchise agreement may not permit you to renew. Even if it does, you may
have to sign a new agreement with different terms and conditions in order to continue to
operate your franchise business.

When vour franchise ends. The franchise agreement may prohibit you from operating a
similar business after your franchise ends even if you still have obligations to your landlord
or other creditors.

Some States Require Registration

Your state may have a franchise law, or other law, that requires franchisors to
register before offering or selling franchises in the state. Registration does not mean that the
state recommends the franchise or has verified the information in this document. To find
out if your state has a registration requirement, or to contact your state, use the agency
information in Exhibit N.

Your state also may have laws that require special disclosures or amendments be made

to your franchise agreement. If so, you should check the State Specific Addenda. See the
Table of Contents for the location of the State Specific Addenda.
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Special Risks to Consider About This Franchise
Certain states require that the following risk(s) be highlighted:

1. Out-of-State Dispute Resolution. The franchise agreement requires you to resolve
disputes with us by arbitration only in California. Out-of-state arbitration may force
you to accept a less favorable settlement for disputes. It may also cost you more to
arbitrate with us in California than in your own state.

2. Governing Law. The franchise agreement states that California law governs the
agreement, and this law may not provide the same protections and benefits as local
law. You may want to compare these laws.

Certain states may require other risks to be highlighted. Check the “State Specific
Addenda” (if any) to see whether your state requires other risks to be highlighted.
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ITEM 1
THE FRANCHISOR, AND ANY PARENTS, PREDECESSORS, AND AFFILIATES

The franchisor is IHOP Franchisor LLC, a Delaware limited liability company, formed on July 28,
2014. In this Disclosure Document, the words “IHOP,” “we,” “our” and “us” refer to IHOP Franchisor LLC,
and when appropriate, our affiliates. “You” means the person or entity who buys the franchise.

We conduct business under the names “IHOP” and “International House of Pancakes.” We test,
develop, franchise and may operate other new fast casual and quick serve concepts, as well as concepts,
restaurants, and prototypes located in urban and other markets, which may operate under the name “IHOP
Express”, “flip’d by IHOP” or other names which may include “IHOP.” IHOP has no businesses other than
as described in this Disclosure Document. Our registered agents for service of process are listed by state in
Exhibit O of this Disclosure Document.

On or about September 30, 2014 (the “Closing Date”), our parent, Dine Brands Global, Inc. (“Dine
Brands”) (formerly known as DineEquity, Inc.), and various of its existing direct and indirect subsidiaries
closed a securitization transaction involving both the IHOP and Applebee’s brands (the “Securitization™), as
part of which various existing subsidiaries contributed their assets, including intellectual property, real and
personal property and equipment and related leases and subleases, notes and indebtedness of franchisees, and
the business and related agreements concerning manufacturing, sourcing and sales of goods and services, to
newly-formed subsidiaries of Dine Brands, including us.

On the Closing Date, International House of Pancakes, LLC (“IHOP LLC”) ceased offering and selling
new domestic franchises and contributed all then-existing U.S. IHOP franchise agreements and related
franchisee notes and guarantee agreements, among other assets, to newly-formed IHOP Restaurants LLC.
IHOP LLC also contributed all then-existing U.S. area development agreements to us, and we became
responsible for all new domestic franchise sales commencing October 1, 2014. Prior to January 4, 2016, IHOP
LLC offered and sold IHOP franchises internationally. On January 4, 2016, Dine Brands conducted a
reorganization of its international operations such that substantially all the international assets of IHOP LLC
were transferred to Dine Brands International, Inc. (formerly known as DineEquity International, Inc.). The
transfer included development and franchise agreements for territories outside of the United States (including
Mexico). Dine Brands International, Inc. serves as the franchisor for all international IHOP franchisees and
franchisees with restaurants in the U.S. territories.

Our parent companies, all organized under Delaware law, are: IHOP Funding LLC; IHOP SPV
Guarantor LLC; IHOP LLC and Dine Brands.

We have two affiliates that offer franchises in the United States in any line of business. The first is
Applebee’s Franchisor LLC (“Applebee’s”), whose principal business address is 10 West Walnut Street,
Pasadena, California 91103. Dine Brands acquired the Applebee’s chain in November 2007. The second is
Fuzzy’s Taco Opportunities, LLC (“FTO”), whose principal place of business is 4200 Regent Boulevard, Suite
C-210, Irving, Texas 75063. Dine Brands acquired FTO and certain of its parent and affiliate entities in
December 2022, and FTO became our affiliate. Applebee’s and FTO, and their respective franchised systems,
are described further below.

Our affiliates that provide products or services to our franchisees, all organized under Delaware law
are: Dine Brands, whose activities as manager include administering collections, franchising, marketing, real
property, intellectual property, and providing certain pre-opening and post-opening services to franchised
restaurants; IHOP Property LLC (“IHOP Property”) which subleases certain real property to franchisees; IHOP
Leasing LLC (“IHOP Leasing”) which leases and subleases some franchised locations to franchisees, and
IHOP TPGC LLC which administers our gift card program (each, excluding Applebee’s and FTO, is referred
to as an “IHOP Affiliate”).
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Our principal business address and that of our parent companies, and the [HOP Affiliates, is 10 West
Walnut Street, Pasadena, California 91103.

We have offered franchises for restaurants operating under the “IHOP” and “International House of
Pancakes” names (each a “Restaurant” or “IHOP Restaurant™) since October 1, 2014, but we generally do not
directly operate Restaurants. We have no predecessor, however, several of our then-affiliated entities
previously offered franchises under the “IHOP” and “International House of Pancakes” brand names since the
chain began in 1958, namely:

International House of Pancakes, Inc. from 1960 until February 2007;
IHOP Franchising, LLC from March 2007 to February 2009;

IHOP Franchise Company, LLC from April 2009 through December 2011, when it assigned
its then-existing U.S. franchise agreements to, and then merged with, [HOP LLC; and

IHOP LLC from December 2011 through September 2014 (this is the same entity that
franchised from 1960 until February 2007, but in December 2008 converted to a limited
liability company).

These Restaurants feature “IHOP” pancakes as well as a diverse menu of other breakfast, lunch and
dinner items. As of January 1, 2024, there were a total of 1,703 franchised IHOP Restaurants in the U.S. and
U.S. Territories. All Restaurants opened in Florida and several Restaurants opened in Georgia are operated by
IHOP’s only subfranchisor, Sunshine Restaurant Partners, LP, a Delaware limited partnership.

Our affiliate, Applebee’s, has offered franchises for restaurants under the trade names “Applebee’s
Neighborhood Grill & Bar,” “Applebee’s” and “Applebee’s Grill & Bar” (the “Applebee’s Marks™) since
October 1, 2014, and does not offer franchises in other lines of business. Other affiliated entities have offered
franchises under the Applebee’s Marks in the U.S. and internationally:

Applebee’s International, Inc. (“Applebee’s International”) from March 1988 to November
2007;

Applebee’s Franchising, LLC from November 2007 to December 2011 when it assigned its
then-existing franchise agreements to, and then merged with, Applebee’s International;

Applebee’s International from January 2012 through September 2014 (in the U.S.); and from
January 2012 to January 3, 2016 (internationally); and

Dine Brands International, Inc. from January 4, 2016 to the present (internationally and in the
U.S. territories).

As of January 1, 2024, there were a total of 1,545 Applebee’s brand franchised restaurants in the U.S.
and U.S. Territories.

Our affiliate, FTO, has offered franchises for “Fuzzy’s Taco Shop” restaurants in the U.S. since May
2008, and does not offer franchises in other lines of business. Fuzzy’s Taco Shops are Baja-style Mexican
food fast-casual restaurants offered under the name “Fuzzy’s Taco Shop” that feature items like huevos
rancheros and breakfast tacos, Baja-inspired tacos and burritos, traditional Mexican dinners, sandwiches, sides,
and signature sauces. As of January 1, 2024, there were a total of 131 Fuzzy’s Taco Shop brand franchised
restaurants in the U.S., and 1 company-owned Fuzzy’s Taco Shop brand restaurant that was operated by FTO
or other affiliates.
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Except as described in this Item 1, neither Dine Brands nor any of the IHOP Affiliates have operated
IHOP Restaurants or offered franchises in other lines of business.

Franchise Programs. You, as a franchisee of IHOP, will conduct a family style three meal occasion
Restaurant under the name “IHOP” and/or “International House of Pancakes.” The family dining segment of
the foodservice market is highly developed and competitive. The types of potential competitors include family
style restaurants, pancake houses, coffee shops, buffets serving breakfast, and diners. The items and products
sold at [HOP Restaurants will be sold to any customer whom you may serve, and sales are not seasonal,
although weather conditions in the geographic location of the Restaurant may have an impact on sales.

In this Disclosure Document, we offer franchises for traditional IHOP Restaurants, which feature a
range of “signature” “IHOP” pancakes, crepes, coffee and other offerings, as well as a diverse menu of other
breakfast, lunch and dinner items. These Restaurants are in free-standing buildings or an in-line center or other
traditional commercial space (a “Traditional Venue”). If you become an IHOP franchisee you will serve the
general public and will compete with other businesses offering similar products and services, including full-
service, fast-casual, and fast-food restaurants. We use and file a separate franchise disclosure document, to
offer franchises for “IHOP” full-service Restaurants and new IHOP concepts being developed under the name
“IHOP Express” for fast-casual and/or quick-serve Restaurants to be located at another primary business or in
conjunction with other businesses or at institutional settings such as schools, colleges and universities, military
and other governmental facilities, hospitals, airports, highway rest stops, toll roads, hotels, motels, arenas,
travel plazas, office or in-plant food facilities, supermarkets, grocery stores or convenience stores, casinos,
stadiums, shopping malls and any other site, venue or location, some of which may be operated by a master
concessionaire or contract food service provider (a “Non-Traditional Venue”). Additionally, within the
category of “Other IHOP Concepts,” discussed below, IHOP franchises and may operate a business under a
different trademark. Specifically, IHOP developed and tested a system for operating restaurants that fit within
the definition of “Other IHOP Concepts” under the name “flip’d by IHOP”. As of the date of issuance of this
Disclosure Document, such system is no longer being offered for franchising and there is a single franchised
“flip’d by IHOP” restaurant in operation. The terms of such offerings may differ materially from the terms of
this Disclosure Document. We offer several different franchise programs in this Disclosure Document,
although we may not necessarily allow you the opportunity to purchase a franchise under any of these
programs:

(D) Under the Single Store Development Program, you would develop and/or operate the
Restaurant at an approved site (the “Franchised Location”) in a Traditional Venue. See Items 5, 7, and 11 for
further information. If you are participating in the Single Store Development Program, you may sign a Single
Store Development Agreement in the form attached as Exhibit K or a Franchise Agreement in the form attached
as Exhibit B for either a specific site or a trade area, and you will also sign a General Release in the form
attached as Exhibit R. If you sign a Single Store Development Agreement for a trade area, we would reserve
for you a defined trade area in which you will be given the opportunity, which may or may not be exclusive,
for approximately 180 days to identify a location to be approved by IHOP for construction of a Restaurant.
The approved location of the Restaurant may not be located within a Non-Traditional Venue.

2) Under the Multi-Store Development Program, we assign a territory within which you must
develop and operate a specified number of Restaurants within a specified period of time in Traditional Venues.
The territory may be one city, one or more counties, one or more states, or some other defined area. If you
participate in this program, you would sign a Multi-Store Development Agreement in the form attached as
Exhibit J which describes your territory, development schedule, Development Fee and Initial Franchise Fee,
and a General Release in the form attached as Exhibit R. For each IHOP Restaurant you open pursuant to the
Multi-Store Development Agreement, you would sign a separate Franchise Agreement on the then current
form in use by IHOP at the time you acquire the right to the Restaurant site. In limited circumstances, IHOP
may agree to sell you one or more operating Restaurants in conjunction with your execution of a Multi-Store
Development Agreement. In this case, based on the terms negotiated, [HOP may require that in the event you
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choose to sell, transfer or assign your interest in one of the Restaurants, you must sell, transfer or assign your
interest in the Multi-Store Development Agreement, and in all the Restaurants to the same franchisee, and that
a Material Breach under the Franchise Agreement for one of the Restaurants will constitute a Material Breach
under the Franchise Agreement for all the Restaurants. For each [HOP Restaurant you purchase and/or develop
under these circumstances, you would sign an Addendum to Franchise Agreement in substantially the form
attached as Exhibit T. See Items 5, 7, 11 and 17 for further information.

You may be offered the opportunity to take over the ownership, operation and management of one or
more Restaurants which have been developed and/or operated by IHOP Restaurants LLC (or another IHOP
affiliate) before offering it as a Franchised Location (the “Purchase Program”). In limited circumstances, [HOP
may agree to sell you a Multi-Store Development Agreement in conjunction with your purchase of one or more
operating Restaurants by which you would take over the ownership, operation and management of the
applicable Restaurants either concurrently or at different times ranging from between one day to several months
of each other. In this case, based on the terms negotiated, IHOP may require that in the event you choose to
sell, transfer or assign your interest in one of the Restaurants, you must sell, transfer or assign your interest in
the Multi-Store Development Agreement if applicable, and in all the Restaurants to the same franchisee, and
that a Material Breach under the Franchise Agreement for one of the Restaurants will constitute a Material
Breach under the Franchise Agreement for all the Restaurants. For each IHOP Restaurant you purchase and/or
develop under these circumstances, you would sign an Addendum to Franchise Agreement in substantially the
form attached as Exhibit T.

Additionally, subject to the terms and conditions of IHOP’s 2024 Development Incentive Program (the
“Development Incentive Program”), if you open a qualifying new Restaurant in 2024 (generally a new,
incremental Restaurant not previously presented to IHOP and above and beyond what you or your affiliates
are obligated to develop under any development agreements, replacement obligations or otherwise) or under a
narrow set of circumstances you accelerate an obligation under an existing development agreement into 2024,
you may be eligible to indicate your preference for one of the following development incentives: (A) waiver
of your initial franchise fee, (B) a royalty rebate such that your royalty for the Restaurant will effectively be
discounted by 3% from the date of your Restaurant opening through the first anniversary thereof; 2% from the
first anniversary of your opening date to the second anniversary thereof; and 1% from the second anniversary
of your restaurant opening date through the third anniversary thereof; or (C) key money of $100,000 per
Restaurant opened pursuant to and in accordance with the terms of the Development Incentive Program, if and
only if your “franchise group” (as defined/determined by IHOP in its sole discretion) opens three or more
Restaurants in 2024 each of which satisfies Development Incentive Program criteria and is approved for
participation in the Development Incentive Program and this incentive option. We may also, under certain
circumstances, offer other financial and/or operational incentives. The Development Incentive Program is
subject to additional terms and conditions further described in the Development Incentive Program. This brief
summary of the Development Incentive Program does not include all applicable terms and conditions and is
qualified in its entirety by reference to the actual Development Incentive Program. Terms and conditions of
the Development Incentive Program include but are not limited to there being a limited number of development
incentives available (by type and in the aggregate), each incentive award and incentive election being approved
by IHOP in writing, the Development Incentive Program being subject to change or revision by IHOP in its
sole discretion and all questions of interpretation under the Development Incentive Program being made by
IHOP in its sole discretion. In addition, you and each of your affiliates must be and remain in good standing
and maintain full compliance with all agreements with IHOP and any of its affiliates. No franchisee or
prospective franchisee may act in reliance on the Development Incentive Program unless and until informed
in writing that a particular site/Restaurant is eligible for participation in the Development Incentive Program,
even after which award of an incentive will depend on satisfaction of Development Incentive Program criteria.

Specific Industry Regulation. California and other states and local jurisdictions have enacted laws,
rules, regulations and ordinances which may apply to the operation of your Restaurant, including those which
(a) establish general standards, specifications and requirements for the construction, design and maintenance

4
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of the Restaurant premises; (b) regulate matters affecting the health, safety and welfare of your customers,
such as general health and sanitation requirements for Restaurants; employee practices concerning the storage,
handling, cooking and preparation of food; nutrition and menu labeling; restrictions on smoking; availability
of and requirements for public accommodations, including restrooms; (c) set standards pertaining to employee
health and safety; (d) set standards and requirements for fire safety and general emergency preparedness;
(e) govern the use of vending machines; (f) control the sale of alcoholic beverages; (g) regulate the proper use,
storage and disposal of waste, insecticides, and other hazardous materials; and (h) establish mandatory
nutritional content labeling and disclosures, including on menus, and impose restrictions on certain types of
cups and containers. You should investigate whether there are regulations and requirements that may apply in
the geographic area in which you are interested in locating your franchise and should consider both their effect
and cost of compliance. You must also comply with laws generally applicable to restaurant businesses,
including laws relating to compensation of employees (including minimum wage and overtime requirements),
accessibility for persons with disabilities, sales and use tax, food health and safety, and emergency orders
related to public health or safety (such as mandatory shut-down orders in response to COVID-19).

ITEM 2
BUSINESS EXPERIENCE

John Peyton—Chief Executive Officer, Dine Brands:

Mr. Peyton was appointed as Chief Executive officer of Dine Brands effective January 4, 2021. From
October 2016 until November 2020, he served as President and Chief Executive Officer of Realogy Franchise
Group LLC in Madison, New Jersey. Prior to October 2016, Mr. Peyton spent 17 years with Starwood Hotels
and Resorts Worldwide in Stamford, Connecticut, holding various positions including Chief Marketing
Officer, Senior Vice President of Global Operations and Chief Operations Officer, North America Hotel
Division, among others.

Lawrence Kim — President, IHOP:

Mr. Kim joined IHOP in October of 2024 as President Designee and has served as President of IHOP
since January 2025. From August 2021 to October 2024, Mr. Kim was Chief Innovation Officer at Yum!
Brands in Irvine, CA. From November 2020 until August 2021, he served as VP, Global Brand Strategy &
Planning, and from July 2019 to November 2020, he was VP, Marketing & Global Growth for Taco Bell in
Irvine, CA.

Vance Chang — Chief Financial Officer, Dine Brands and IHOP:

Mr. Chang was appointed as Chief Financial Officer of Dine Brands effective June 14, 2021. From
November 2019 to June 2021, he served as the Chief Financial Officer of Exer Urgent Care in El Segundo,
California. From April 2016 to November 2019, he served as the Chief Financial Officer for Yoga Works in
Culver City, California. From August 2013 to April 2016, he served as Head of Corporate Finance for Pressed
Juicery in Santa Monica, California.

Scott Gladstone — Chief Development Officer & President, International, Dine Brands:

Mr. Gladstone has served as Chief Development Officer & President, International since February
2024. From January 2023 until January 2024, he served as President, International and Global Development
of Dine Brands. From June 2021 until January 2023, he was Senior Vice President of Strategy and Innovation
for Dine Brands. From August 2017 until June 2021, he was Vice President of Applebee’s Strategy and
Development.
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Christine K. Son — Board of Managers and Senior Vice President, Legal, General Counsel and Secretary:

Ms. Son has served as Senior Vice President, Legal, General Counsel and Secretary and was appointed
to [HOP’s Board of Managers effective April 23, 2021. Ms. Son joined Dine Brands in 2011, and has served
as Vice President, Deputy General Counsel and Assistant Secretary of Dine Brands since 2019 and as Vice
President, Associate General Counsel from 2014 to 2019.

Justin Skelton — Chief Information Officer, Dine Brands:

Mr. Skelton has served as Chief Information Officer since June 2020. From April 2020 to June 2020,
he was Interim Chief Information Officer. From June 2019 to April 2020, Mr. Skelton was Vice President, [T
Infrastructure and Operations. He was Vice President, Infrastructure, Support, and Operations for CVS Health
Corporation located in Scottsdale, Arizona from February 2016 to June 2019. Prior to that Mr. Skelton worked
at Bank of America / Merrill Lynch, based in Irvine, CA from July 2008 to April 2015 and served in a variety
of executive roles, most notably as CIO Insurance Services Division and CTO of Home Loans and Insurance.

Gordon P Rowan — Vice President Field Operations, IHOP

Mr. Rowan has served as the Vice President of Field Operations, IHOP, since April of 2022. From
March of 2021 to April of 2022, he was the Vice President of Operations overseeing both field operations and
strategic operations for GoTo Foods LLC located in Atlanta, Georgia. From August 2018 to February 2021
Mr. Rowan was the Vice President of Licensed Operations and Sales for Save-a-Lot Food Stores Ltd. located
in St. Louis, Missouri.

Adrian Grubb — Vice President, Strategic Operations & Training, [HOP:

Mr. Grubb has served as Vice President of Strategic Operations & Training, IHOP, since November
2020. Mr. Grubb joined IHOP in March of 2018 and served as Executive Director, Learning and Development
of IHOP from March 2018 until November 2020.

Jacob A Barden — Senior Vice President, Development, Dine Brands:

Mr. Barden has served as Senior Vice President of Development, Dine Brands, since January 2024,
Mr. Barden joined IHOP in August of 2021 and served as Vice President, Development of [HOP from August
2021 until January 2024. From August 2020 until August 2021, he was Area Franchise Lead for Restaurant
Brands International located in Miami, Florida. From September 2016 until August 2020, he was Director,
Franchise Development, for Intercontinental Hotel Group located in Atlanta, Georgia.

Nicole Durham-Mallory — Vice President, Sales Administration, Dine Brands:

Ms. Durham-Mallory has served as Vice President, Sales Administration of Dine Brands since January
2024. From June 2021 until January 2024, she was Executive Director, Development for [HOP. From February
2018 until June of 2021, she was Director, Development for IHOP.

Francis “Bill” William O’Keefe — Vice President, Construction, Dine Brands:

Mr. O’Keefe has served as Vice President, Construction of Dine Brands since January 2024. From
September 2010 until January 2024, he was Executive Director, Development for IHOP.

Allen Shinbashi — Vice President, Quality Assurance and Risk Management, Dine Brands:

Mr. Shinbashi has served as Vice President, Quality Assurance and Risk Management of Dine Brands
since January 2025. From June 2022 until January 2025, Mr. Shinbashi was Executive Director of Risk
Management for Dine Brands. From June 2021 to June 2022, Mr. Shinbashi was with ATI Restoration located
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in Anaheim, California as a Senior Director of Risk Management, Operations, and Acquisitions. From June
2016 to June 2021, Mr. Shinbashi served as a Contract and Risk Manager for Irvine Ranch Water District in
Irvine, California

Bernard J. Angelo — Independent Manager:

Mr. Angelo has served as Independent Manager for [HOP since July 2014. Since July 2014, Mr.
Angelo has also served as Independent Manager for Applebee’s. Since April 1997, Mr. Angelo has served as
Senior Vice President and Director of Global Securitization Services, LLC, located in Melville, NY.

Kevin P. Burns — Independent Manager:

Mr. Burns has served as our Independent Manager since our formation on July 28, 2014. Since July
28, 2014, Mr. Burns has also served as Independent Manager for Applebee’s. Since December 1996, Mr.
Burns has served as President and Director of Global Securitization Services, LLC, located in Melville, NY.
ITEM 3
LITIGATION

Pending Litigation

No pending litigation is required to be disclosed under this Item 3.

Concluded Litigation

(D) Irvine Food Corp. v. Dine Brands Global, Inc., et al. (Superior Court of the State of California,
County of Los Angeles), Case No. 19GDCV00749. On June 7, 2019, former franchisee Richard Miano, sole
owner of Irvine Food Corp., filed a complaint against Dine Brands, IHOP, and its affiliates (“Dine Parties”).
The complaint alleges that the Dine Parties failed to successfully negotiate a lease extension for Mr. Miano’s
IHOP located in Irvine, California. As a result of the landlord’s decision to select another tenant to occupy the
property, Mr. Miano was unable to continue operating his restaurant at the Irvine location. The complaint
alleges claims for breach of contract, misrepresentation, violation of business and profession code § 20025,
breach of the covenant of good faith and fair dealing, and unfair business practices. On July 11, 2019, the Dine
Parties moved to compel arbitration and Plaintiff agreed to arbitrate the case. On March 16, 2021, the
arbitrators found in the Dine Parties’ favor on all claims. On April 23, 2021, the arbitrators awarded the Dine
Parties $1,266,515.10 in costs and attorney’s fees.

2) Himelda Mendez v. IHOP Restaurants LLC (United States District Court for the Southern
District of New York), Case No. 1:19-cv-9854. On October 25, 2019, Himelda Mendez filed a class action
complaint against IHOP, alleging that IHOP failed to include Braille on its gift cards, in violation of the ADA
and New York disability access laws. The matter settled for $7,000 and was dismissed on July 29, 2020.

3) THOP Restaurants LLCv. 1385-Tyler, Inc. and Meredith Elston (United States District Court,
Eastern District of Texas), Case No. CV 20-cv-00099-JDK. After providing franchisee with notice that IHOP
did not intend to extend the expiration date of his franchise agreement and requesting that he turn-over the
restaurant by the February 23, 2020 expiration date, [HOP commenced this action on February 25, 2020 to
enforce its rights and to enjoin franchisee from continuing to operate the restaurant. The parties reached a
resolution of this matter and IHOP voluntarily dismissed the case on June 12, 2020.

IHOP-TR FDD - 01/25



@) Crystal Williamson v. Brooklyn Hop 2 LLC, et al. (United States District Court for the Eastern
District of New York), Case No.1:18-cv-05615-AMD-SMG. On October 9, 2018, Crystal Williamson, a
former employee of franchisee Brooklyn Hop 2 LLC, filed a class action complaint against the franchisee,
DineEquity, Inc., [HOP, and its affiliates (“Dine Parties”). The complaint alleges Defendants violated federal
and state antitrust laws by agreeing to non-solicitation and no-hire provisions in the franchise agreements. On
May 7, 2019, the parties reached a settlement in which Plaintiff received a payment of $9,500.00.

5) Heartland Consumer Products, LLC, et al. v. DineEquity, Inc., et al. (United States District
Court for the Southern District of Indiana), Case No. 1:17-cv-01035-SEB-TAB. On April 3, 2017, Heartland
Consumer Products LLC and TC Heartland LLC, the manufacturer of a sucralose-based sugar substitute
branded as Splenda, filed suit against DineEquity, Inc. and its affiliates (“DineEquity”’). The complaint alleged
that DineEquity infringed upon Heartland’s alleged trademark rights in Splenda. The complaint asserted
claims for trademark infringement, false designation of origin, unfair competition, and trademark dilution. On
September 26, 2018, the parties reached a settlement, wherein DineEquity agreed to allow the Plaintiff’s
tabletop sweeteners to be the exclusive tabletop sweeteners in the system.

(6) IHOP Restaurants LLC, et al. v. Moeini Corporation (United States District Court for the
Southern District of Alabama), Case No. 17-cv-570. After terminating the franchisee for multiple operational
failures, IHOP commenced this action on December 29, 2017 to enforce its termination rights and to enjoin
the franchisee from continuing to operate the restaurants. On February 7, 2018, the federal court granted
IHOP’s motion for a preliminary injunction to enjoin the franchisee from operating the restaurants and using
IHOP’s trademarks. On February 4, 2019, IHOP filed a notice of voluntary dismissal.

(7 Azhar Chaudhry; ARS Restaurant, Inc.; and Lucky Star #5409, Inc. v. International House of
Pancakes, LLC, Civil Case No. 15-cv-3504 (N.D. Ill.) and In re Lucky #5409, Inc. and Azhar Chaudhry (United
States Bankruptcy Court for the Northern District of Illinois), Case No. 16-16264 (N.D. II1.). After receiving
notice for operational failures, on April 21, 2015, the franchisee sued IHOP alleging breach of contract,
discrimination, and violations of the Illinois Franchise Disclosure Act. On August 26, 2015, the court granted
IHOP’s motion for a preliminary injunction to enjoin the franchisee from using IHOP’s trademarks and
dismissed the franchisee’s complaint. On September 2, 2015, the franchisee appealed the court’s orders to the
Seventh Circuit Court of Appeals. The Seventh Circuit appeal was stayed upon franchisee’s filing of his
bankruptcy case on May 13, 2016. Subsequently, the appeal was dismissed. On May 13, 2016, franchisee
Azhar Chaudhry and an affiliated entity, Lucky #5409, Inc., the owner and operator of one Restaurant located
in Bridgeview, Illinois, voluntarily filed for Chapter 11 bankruptcy protection. On December 28, 2017, the
Restaurant was transferred to another franchisee with IHOP’s consent.

®) IHOP Restaurants, LLC v. Len-W Foods, Inc., Civil Case No. 1:15-CV-2600-SCJ (N.D. Ga.)
After receiving notice for operational failures, on July 14, 2015, the franchisee sued IHOP to prevent
termination of the franchise agreement. On July 21, 2015, IHOP removed the action to federal court. On
September 18, 2015, the federal court granted IHOP’s motion for a preliminary injunction to enjoin the
franchisee from operating the Restaurant and using IHOP’s trademarks. On April 5, 2016, the court granted
judgment in ITHOP’s favor and awarded IHOP attorneys’ fees in the amount of $71,787.45 and costs in the
amount of $255.07.

©)) In re HOP 1 Enterprises, Inc. (United States Bankruptcy Court for the District of Hawaii),
Case No. 15-00397 (D. Haw.). On March 30, 2015, franchisee HOP 1, which owns and operates one
Restaurant located in Maui, voluntarily filed for Chapter 11 bankruptcy protection. On January 6, 2016, IHOP
objected to franchisee’s plan of reorganization. On December 15, 2017, the parties entered into a settlement
agreement wherein the ownership interests in the franchisee entity will be transferred to an IHOP approved
individual.
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(10)  Lorraine Enterprises L.C. v. International House of Pancakes, Inc. (United States District
Court, Eastern District of Tennessee Court Case No. 3:07-CV-373) On or about September 27, 2007, a
complaint for injunctive relief was filed by Lorraine Enterprises, L.C., a franchisee of five IHOP Restaurants
in Texas, against [HOP, Inc. alleging breach of contract, violation of the implied covenant of good faith and
fair dealing, violation of the California Franchise Relations Act, violation of the Texas Deceptive Trade
Practices Act, and tortious interference with contracts and with prospective business advantage, claiming that
IHOP improperly terminated plaintiff’s franchises. Concurrently, a demand for arbitration was filed by the
franchisee against IHOP with the American Arbitration Association in Los Angeles, California. These actions
were in response to a notice of default and termination sent by IHOP on or about August 24, 2007 for each of
the five [HOP Restaurants due to the alleged unauthorized assignment of ownership interests in the franchisee.
The matter was settled in June, 2008 whereby IHOP was paid the sum of $375,000.00 in consideration for the
withdrawal and cancellation of the notices of default. The federal claims and demand for arbitration were
dismissed with prejudice and the injunction was vacated.

(11)  Alex Ikbariah and I & K Enterprises, Inc. v. International House of Pancakes, Inc., et al.
(Chancery Court for the State of Tennessee, 30th Judicial District Court, Shelby County, Case No. CH-06-
0824-1). On or about April 25, 2006, an action was filed by Alex Ikbariah, a current IHOP franchisee of three
IHOP Restaurants in Michigan and Tennessee, and [ & K Enterprises, Inc., a former IHOP franchisee (which
is owned and/or controlled by Mr. Ikbariah) of an IHOP Restaurant in Tennessee, against [HOP, Inc., [IHOP
Corp., IHOP Properties, Inc. and a former IHOP employee, alleging fraud, unfair and deceptive trade practices,
extortion, disparate treatment, defective software, and failure to approve the sale of an [HOP Restaurant by
requiring the Plaintiff to pay obligations owed to IHOP with respect to an IHOP Restaurant abandoned by the
Plaintiff (which IHOP maintains was a condition of assignment as set forth in the franchise agreement), and
seeking rescission of the franchise agreement, sublease, equipment lease and promissory note for the
abandoned IHOP Restaurant, damages, including punitive damages, attorney fees and costs in excess of $3
million. THOP denied the allegations. The matter was settled in December 2009. Pursuant to a Settlement
Agreement and Release of Claims, Mr. Ikbariah paid IHOP $80,000 and the action was dismissed.

(12)  [HOP IP, LLC et al v. Nazimuddin Hashim, et al. (United States District Court, District of
California (the “Court”), Case No. CV 09-9130 GHK (AJWx)). In December, 2009, IHOP IP, LLC, IHOP
Franchising, LLC and IHOP LLC filed an action against the franchisee of an IHOP Restaurant in Simi Valley,
California alleging trademark infringement, unfair competition, unfair competition and false advertising,
common law unfair competition, and breach of contract, and seeking specific performance and declaratory
relief based on the franchisee’s continued operations after the franchise was terminated for failure to remodel
the Restaurant pursuant to the terms of the franchise agreement, as amended. In January, 2010, IHOP filed a
motion for preliminary injunction to require the franchisee to cease using IHOP’s trademarks in the operation
of the Restaurant. In February 2010, the franchisee filed a counterclaim seeking declaratory relief and
injunctive relief, alleging breach of contract, breach of the implied covenant of good faith and fair dealing,
fraud in the inducement, negligent misrepresentation, statutory unfair competition, and unfair trade practices.
IHOP denies the allegations and intends to vigorously pursue its claims and defenses. In March, 2010, the
court granted IHOP’s motion for a preliminary injunction. On January 12, 2011, a Judgment Pursuant to
Stipulation was filed with the Court pursuant to which a permanent injunction in favor of IHOP was granted,
franchisee was ordered to pay the sum of $50,000 to IHOP and franchisee received nothing on its counterclaim.

(12)  LH.O.P. No. 46-3, Inc. and Jennifer Alaimo v. International House of Pancakes, Inc., IHOP
Properties, Inc. and International House Associates, (NJ Superior Court Bergen County (Chancery Division),
Civil Action No. C-61-11, removed to The United States District Court for the District of New Jersey, Case
No. 11-cv-01044-WIM-MF). On February 22, 2011, our franchisee [.H.O.P. No. 46-3, Inc. (the “Franchisee”)
and its owner Jennifer Alaimo (collectively referred to as “Plaintiffs”) filed an action against us, our affiliate
IHOP Properties, Inc. and International House Associates (the Landlord for the property from which the
Franchisee operates its franchised IHOP Restaurant). The Plaintiffs claimed that we violated the New Jersey
Practices Act and breached the franchise agreement and the implied covenant of good faith and fair dealing as
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a result of our requiring the Plaintiffs to pay a “re-franchising fee” and enter into a new franchise agreement
which contains terms that are materially different than the terms of the franchisee’s existing franchise
agreement. The Plaintiffs sought injunctive relief to require us to: (i) together with IHOP Properties, Inc. enter
a lease extension with the Landlord; and (ii) enter a renewal franchise agreement with the Franchisee under
the terms and conditions of its existing franchise agreement. The Plaintiffs also sought compensatory,
consequential and statutory damages as well as attorneys’ fees and costs. On February 24, 2011, we filed a
petition to remove the case from the Superior Court for the State of New Jersey to the United States District
Court for the District of New Jersey. On March 15, 2011, the U.S. District Court remanded the case to the
Superior Court for the State of New Jersey on jurisdictional grounds. On June 2, 2011, the parties agreed to
submit the dispute to binding arbitration before the American Arbitration Association and the other action was
dismissed. On or about October 20, 2011, the Franchisee signed a current form franchise agreement and
withdrew the arbitration demand.

(13)  Candice Watkins v DineEquity, Inc. et al. (Superior Court New Jersey, Camden County, Case
No. L-5406-11). On or about October 31, 2011, named plaintiff Candice Watkins filed a class action lawsuit
on behalf of herself an all others similarly situated alleging that IHOP Restaurants in New Jersey violate the
state’s Consumer Fraud Act and Truth in Consumer Contract Warranty and Notice Act by not disclosing
beverage prices on menus. Defendants removed the case from state court to federal court on or around
December 9, 2011. On or around March 12, 2012, plaintiff amended her complaint and alleged only the claim
for Truth in Consumer Contract Warranty and Notice Act. The court granted Defendants’ motion to dismiss
on August 29, 2012, but gave plaintiff an opportunity to amend the complaint. Defendants filed another motion
to dismiss the complaint, which was granted with prejudice on January 30, 2013. Plaintiff filed a Notice of
Appeal on February 6, 2013. The oral argument for the appeal was heard by the Third Circuit of Appeals on
November 7, 2013. On November 7, 2014, the Third Circuit affirmed the dismissal of the case.

Defendants removed this matter to federal court on August 25, 2010 and filed a Motion to Dismiss.
IHOP prevailed on its motion to dismiss. On or about April 14, 2011, Plaintiff filed a Notice of Appeal with
the Ninth Circuit Court of Appeal. On March 28, 2013, the Ninth Circuit affirmed the dismissal of the matter.
On May 17, 2013, IHOP filed an application seeking an award of attorneys’ fees, which was granted.

(14)  Inre A&F Enterprises, Inc. 11, et al. (United States Bankruptcy Court for the Northern District
of Illinois, Case No. 13-C-7020). In February 2013, franchisee Ali Alforookh and the entities through which
he owned and operated 19 Restaurants located in Illinois, Wisconsin and Missouri filed for bankruptcy
protection. As a result of an order issued by the bankruptcy court, two of the 19 Restaurants were returned to
Franchisor in the third quarter of 2013. Within the bankruptcy proceedings, the franchisee asserted adversarial
proceedings against Franchisor, alleging violations of the franchise agreements. The Court granted IHOP’s
motion to stay the adversary proceeding in favor of the arbitration provisions in the agreement. The
franchisee’s adversary proceeding was subsequently dismissed. IHOP also brought adversary proceedings
against the Debtors, and sought to terminate Debtors’ exclusivity to propose a plan of reorganization on the
grounds of incurable defaults of the franchise agreements, including underreporting of sales, and underpayment
of royalties. In May 2014, the Chapter 11 trustee appointed an interim manager to operate the remaining 17
Restaurants. The trustee subsequently closed two of these Restaurants where the franchise agreements had
expired during the bankruptcy proceedings. In June 2014, the remaining 15 Restaurants were transferred by
the trustee to an existing franchisee, who will operate the Restaurants going forward. Franchisor and its
affiliates received $900,000 during the second quarter of 2014 as well as $197,000 in the third quarter of 2014,
including amounts due to the Franchisor for real estate taxes, gift card liabilities, and unpaid royalties resulting
from the franchisee’s underreporting of sales. IHOP is no longer a party to the underlying bankruptcy case
which is continuing.

(15)  R-Hops, Inc. v. IHOP Franchising, LLC (Arbitration), American Arbitration Association Case
No. 01-14-00003944. On or about May 8, 2014, claimant R-Hops commenced arbitration against Franchisor
alleging that the franchisor entered a franchise agreement with a third party to open another IHOP Restaurant
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within its exclusive territory. On September 22, 2015, the arbitrator ruled in IHOP’s favor on all claims and
awarded IHOP $29,060.36 in attorneys’ fees and costs.

(16)  Shouvik, LLC v. International House of Pancakes, LLC, Case No.: 47-CV-2014-902085.00
was initiated by franchisee, Shouvik, LLC, on October 7, 2014 in Alabama State Court (Madison County).
The complaint alleges breach of contract regarding IHOP’s termination of the franchise agreement and breach
of covenant of good faith and fair dealing. Shouvik, LLC is seeking a preliminary injunction and a request for
declaratory and injunctive relief. This matter was removed to United States District Court for the Northern
District of Alabama, Case No.: 5-14-CV-02116-AKK on October 31, 2014. On November 7, 2014,
International House of Pancakes, LLC as the franchisor filed an answer and counterclaim for trademark
infringement, unfair competition, ejectment, unlawful detainer and breach of contract. IHOP filed its own
preliminary injunction motion in federal court. On December 29, 2014, the Court ruled in IHOP’s favor and
entered an order that the franchisee surrender the Restaurant to IHOP immediately. On February 13, 2015, the
matter was ordered to arbitration. On April 4, 2016, the arbitrator ruled in IHOP’s favor on all claims and
awarded THOP $200,887.47 in compensatory damages, attorneys’ fees and costs.

(17)  Pasqual, Inc. et al. v. IHOP Franchise Company LLC, et al., Civil Case No: 14-cv-07521-JS-
SIL (E.D.N.Y.) On or about December 24, 2014, the franchisee initiated litigation against the franchisor and
sought to extend the franchise agreement beyond the expiration of that franchise agreement. On March 19,
2015, the federal magistrate judge denied the franchisee’s motion for a preliminary injunction. The matter
proceeded in arbitration. On June 7, 2016, the arbitrator ruled in IHOP’s favor on all claims and the parties
entered a settlement agreement requiring franchisee to pay IHOP $300,000, which included attorney’s fees and
costs, dismiss the federal court action and de-identify the Restaurant.

No other litigation is required to be disclosed in this Item 3.

ITEM 4
BANKRUPTCY
Vance Chang is the Chief Financial Officer of IHOP Franchisor LLC and Dine Brands. Prior to this role he
was the Chief Financial Officer of YogaWorks, Inc. Mr. Chang left YogaWorks in November of 2019. On
October 14, 2020, YogaWorks filed for Chapter 11 bankruptcy in the United States Bankruptcy Court for the

District of Delaware due to COVID-19-related business pressures. YogaWorks has its principal place of
business at 2215 Main Street, Santa Monica, CA 90405.

ITEM S

INITIAL FEES

Initial Franchise Fees. All Initial Franchise Fees are non-refundable. We offer two different franchise
programs in this Disclosure Document:

L. Single Store. Under the Single Store Development Program, you must sign a Single Store
Development Agreement and pay a Location Fee of $15,000 to hold either one site or one trade area (which
may or may not be exclusive) pending IHOP’s approval of a site or just sign a Franchise Agreement. If you
enter into a Franchise Agreement, you must construct and equip the Restaurant, acquire and convert an existing
building or acquire an existing [HOP Restaurant, and pay an Initial Franchise Fee of $50,000. If you first sign
a Single Store Development Agreement and pay us a Location Fee of $15,000 and then sign a Franchise
Agreement for the site, the Location Fee will be applied to the Initial Franchise Fee. The Initial Franchise Fee
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is payable upon execution of the Franchise Agreement. We reserve the right, in our sole discretion, to reduce
or waive these fees in certain circumstances.

If you are acquiring a franchise under the Purchase Program, you would take over a Restaurant that
has been developed and, in some instances, operated by IHOP or an IHOP Affiliate. You must typically sign
a Sublease in the form attached as Exhibit H, or a Lease in the form attached as Exhibit U, for the land and
building, and an Equipment Lease in the form attached as Exhibit D, for all the equipment, furniture,
smallwares inventory and other personal property at the existing Restaurant. In certain instances, if we agree
to allow you to purchase these items, the purchase price would be payable in a lump sum at the time you signed
the Franchise Agreement. The Initial Franchise Fee under the Purchase Program generally ranges between $0
to $300,000, depending on the particular facts and circumstances concerning the Restaurant, including its
location, term of lease, the condition of the premises, its operating history, if any, profit margin and volume,
and the condition of the personal property, as applicable. The Initial Franchise Fee is payable upon execution
of the Franchise Agreement; however, we may allow Purchase Program franchisees to finance a portion of the
Initial Franchise Fee on the terms described below. In addition, you must also purchase the entire existing
inventories of unopened paper goods and food at the Restaurant. The fees disclosed in this section are subject
to variance in accordance with the terms of the Development Incentive Program.

2. Multi-Store. Under the Multi-Store Development Program, you must develop a specified
number of IHOP Restaurants within your area (which may or may not be exclusive) per a negotiated schedule.
Like the Single Store Development Program, you would be responsible for acquiring or constructing and
equipping the Restaurants. On signing the Multi-Store Development Agreement, you must pay a non-
refundable “Development Fee” equal to $20,000 times the number of Restaurants that you agree to develop.
For each Restaurant you develop, you must sign a separate Franchise Agreement and pay an Initial Franchise
Fee equal to $40,000, and we will credit the Development Fee (at the rate of $20,000 per Restaurant until
exhausted) toward the Initial Franchise Fee for each Franchise Agreement that you sign. The total
Development Fee varies between $40,000 and $300,000 (for two to 15 Restaurants obligations); we mutually
agree on the number of Restaurants to be developed based upon factors including the size and population of
the area involved. However, we reserve the right in our discretion to reduce or waive these fees in certain
circumstances. If you signed an earlier form of our area development agreement or multi-store development
agreement that differs from our current form, your initial franchise fee will be determined in accordance with
your area development agreement or multi-store development agreement, as applicable. The fees disclosed in
this section are subject to variance in accordance with the terms of the Development Incentive Program.

Renewals and Extensions. If you are presently signing a franchise agreement in connection with a
Special Renewal Term, General Renewal Term or other option to renew, then, your existing franchise
agreement will govern the amount of the Initial Franchise Fee or renewal fee payable to us, if any.

If you have exhausted the Special Renewal Term, General Renewal Term and/or other options to renew
contained in your existing franchise agreement, although we have no obligation to do so, we may offer you the
opportunity to sign a new franchise agreement in the then-current form of agreement being offered to new
prospective franchisees to extend your right to operate your Restaurant for a term which is typically 10 years,
with no further renewal rights, upon the expiration of your existing franchise agreement. In limited
circumstances, if you agree to demolish and completely rebuild and re-equip or substantially remodel the
Restaurant, we may offer you the opportunity to sign a new Franchise Agreement for a longer term of up to 20
years with an option to renew the term for an additional term of up to 10 years. The form of franchise
agreement and term and conditions contained therein are subject to change and subject to any requirements of
applicable law. If we offer you the opportunity to sign a new franchise agreement to extend your right to
operate your Restaurant upon the expiration of your existing agreement (“New Franchise Agreement”), you
will pay an Initial Franchise Fee for the New Franchise Agreement in an amount equal to the fee that is in
effect as of the date you sign the New Franchise Agreement. As of the date of this Disclosure Document, the
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Initial Franchise Fee for a New Franchise Agreement to extend your right to operate your Restaurant upon the
expiration of your existing agreement is $50,000.

If you are signing a Multi-Store Development Agreement, depending on the number of Restaurants to
be developed and the terms negotiated, your Multi-Store Development Agreement will govern the amount of
the total Development Fee and Option Fee, if any, payable to us. The Option Fee, payable only if we agree to
grant you one or more options to renew, is currently $5,000 per Restaurant to be developed during the Renewal
Term, and we will credit the Option Fee to the Development Fee until exhausted if you exercise the options.

Range of Initial Franchise Fees and Development Fees. During Fiscal 2023, the Initial Franchise Fees
paid by IHOP franchisees pursuant to franchise agreements under the Single Store Development Program and
the Multi-Store Development Program did not vary from the standard Initial Franchise Fees mentioned above,
unless a franchisee qualified for the Development Incentive Program; there were no Initial Franchise Fees paid
under the Purchase Program because we did not franchise any Restaurants under the Purchase Program during
such period; and the Development Fees paid under the Multi-Store Development Program did not vary from
the standard Development Fees mentioned above.

No Refund of Initial Franchise Fees or Development Fees. The Initial Franchise Fees and
Development Fees are not refundable except to the limited extent provided for in the Development Incentive
Program.

Financing of Initial Franchise Fees. Except as stated below, IHOP does not generally finance any part
of the fees payable under the Franchise Agreement, Single Store Development Agreement or Multi-Store
Development Agreement. THOP may agree to finance part of the Initial Franchise Fee, in its sole discretion,
up to 95%, for the Purchase Program only. See Item 10 for additional details.

Opening Training Support Fees. At its sole discretion, IHOP will determine the opening training needs
for each location. If you are participating in the Single Store Development or Multi-Store Development
Programs, and we determine you will need training support and/or operational assistance to open your
Restaurant, you will pay an Opening Training Support Fee between $0 and $55,000 upon execution of your
franchise agreement, based upon the number of trainers deemed necessary by IHOP. This fee is subject to
increase if the opening schedule changes, if overtime is requested or if travel expenses exceed original
projections. From time to time, we may agree to provide alternative training arrangements for certain
qualifying franchisees. See Items 6, 7 and 11 for further information.

Technology: Point-of-Sale (“POS”) Setup, Training and Support. If we determine you will need POS
setup, training and support for a new Restaurant opening, you will pay us or the vendor up to $7,980 plus
airfare for onsite implementation support for each of your first three Restaurant openings. Beginning with
your fourth Restaurant, you may opt for remote POS setup, training and support for the cost of $3,500.

Payments for Goods Received from Franchisor. If you are participating in the Single Store
Development or Multi-Store Development Program, you must purchase and cause to be delivered and installed
before the opening of the Restaurant(s), certain items of equipment and an inventory of smallwares. You may
purchase these items of equipment and smallwares from any supplier which is approved by IHOP or from
IHOP or an IHOP Affiliate, if it sells such items. If you elect to order and purchase any items from IHOP or
an IHOP Affiliate, if it sells the items, the cost will be between approximately $15,000 and $30,000, depending
on the items purchased. If you are participating in the Purchase Program and you are taking over the operation
of an IHOP Affiliate-operated Restaurant, we may require that you purchase the entire existing paper goods
and unopened food inventory of the Restaurant from IHOP before you take over the Restaurant.
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ITEM 6

16 days after invoice
date

OTHER FEES
Type of Fee ! Amount Due Date Remarks
Royalty 4.5% of total Gross Sales > | Billed weekly and due Gross Sales is defined in

footnote 2 of this Item 6.

National Advertising Fee

3.5% of total Gross Sales

Same as Royalty Fee

We pool these funds
with payments from all
U.S. franchisees.

Local Advertising Fee

There is currently no
required local advertising
fee

Same as Royalty Fee

There is currently not a
Local Advertising Fee.

Cooperative Advertising

Varies depending on your
decision to participate

Same as Royalty Fee

This fee is optional.
Payments to co-op will
be credited against your
Local Advertising Fee,
and an agreed upon
percentage of Gross
Sales may be utilized to
fund media.

Additional Training Fee

$5,000 per person per
Restaurant

Prior to training

Payable if your manager
is replaced, requiring the
new manager to

complete Initial Training

Interest

or unpaid amounts due to
us at the highest rate
allowed by law® plus cost
of audit

Additional Assistance Fee $375 per day per person, Upon demand Payable if you request
plus reasonable additional assistance
transportation and living from IHOP’s or an IHOP
expenses Affiliate’s training staff

or if IHOP requires if
you do not have an
approved manager.

Compliance Audit Fee and Interest on the understated | Upon demand Interest is due on any

understated or unpaid
amounts due to
franchisor. Audit fee is
payable if audit shows an
understatement of at
least 2% of Gross Sales
for any period, or if you
fail to produce records.

additional time

Delayed Approval Fee $170 per day Upon your request for For Single Store
additional time Development Program
only.
Delayed Development Fee $350 per day Upon your request for For Multi-Store

Development and Single
Store Development
Program only.*

Dine Brands Franchisee $1,000 to $1,800 per year, | 30 days after billing This service is optional

Technology Services Support subject to change (billed annually) but highly

(Help Desk) recommended.

Punchh and loyalty program $0to $100 Upon demand These fees are paid
indirectly through

contributions to the

IHOP-TR FDD - 01/25

14




Type of Fee !

Amount

Due Date

Remarks

National Advertising
Fund and are required to
be enabled as part of the
IHOP loyalty program.

BYOD/Pay ‘N’ Go

$0 to $100

Upon demand

These fees are paid
indirectly through
contributions to the
National Advertising
Fund and are required to
be enabled as part of the
IHOP loyalty program.

Implementation Fees

$250 to $1,500

Upon demand

These fees relate to
deployment and support
for hardware, software
and upgrades, as well as
other products

Insurance °

Amount of unpaid
premiums

Upon demand

Payable only if we elect
to obtain coverage upon
your failure to do so.

Late Fee

Highest rate permitted by
law or 1-1/2% per month,
whichever is less

Continues to accrue
until paid

Payable if you are late
paying any amount due
ITHOP or an [HOP
Affiliate.

Charges ¢

National Gift Card Program

15% of the redeemed
portion of gift cards sold in
the national program, but
the amount may change

Cost is recovered as
part of the periodic
electronic settlement
process for sales and
redemptions of gift
cards.

Permits us or our affiliate
to recover cost incurred
to operate the national
gift card program (i.e.,
gift cards sold through
channels other than the
Restaurant).

On-Location Assistance Fee

$0 to $16,000

30 days after billing

Only if requested by you.
The amount may vary
depending upon number
of trainers and hours
worked.

Renewal Fee

$10,000 for General
Renewal Term; Amount to
be negotiated for Special
Renewal Term

For General Renewal
Term, upon execution
of new Franchise
Agreement. For Special
Renewal Term, if any,
weekly during extended
term

Special Renewal Fee
only if less than 10 years
remain in the lease term
and we negotiate the
Initial Franchise Fee in
two-tiered installments
(see Item 5).

Self-Supported Franchisee
Technology Services Support

$275-$400 per
service/incident

30 days after billing

If franchisee chooses to
not use Dine Brands
Franchisee Technology
Services Support (Help
Desk), these optional
fees apply when the
applicable services are
requested by franchisee.

Supplier/Distributor Approval

Costs of sample testing
plus other actual costs,
such as facility inspection

30 days after billing

Payable if you want us to
approve a new supplier,
and we require a test of
the supplier’s products
and/or inspection of the

IHOP-TR FDD - 01/25
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the effective date of
transfer. Training fee
payable prior to
commencement of
training, prior to

Type of Fee ! Amount Due Date Remarks
supplier/distributor. Our
testing may include
sensory panels, audits,
consumer panels, and
nutritional testing.

Transfer Fee (Franchise $7,500, plus $5,000 50% of Transfer Fee Payable if you are
Agreement) training fee per person per | payable at the time you | approved to sell your
Restaurant notify IHOP of the franchise. Includes
proposed transfer, and training fee for two
the balance payable by | people for one year. All

or part of the training fee
may be waived to the
extent that, in our
judgment, training is not
required.

transfer.
Transfer Fee (Multi-Store $2,500 50% of Transfer Fee Payable if you are
Development Agreement) payable at the time you | approved to sell your
notify IHOP of the Multi-Store
proposed transfer, and Development
the balance payable by | Agreement.
the effective date of the
transfer.
Food Safety Evaluation Reaudit | $0 to $1,280 Upon demand. See Note (7)
Fee’
Egg Audit ® $0 to $500 Upon demand. See Note (8)
NOTES: (1) All fees are imposed by and are payable to IHOP. All fees are non-refundable.

(2) “Gross Sales,” as used in this Disclosure Document, shall mean the total revenues derived by you in
and from the Restaurant, whether for cash sales of food and other merchandise or otherwise, or charge
sales thereof, or revenues from any source arising out of the operation of the Restaurant, deducting
therefrom: (a) all refunds and allowances, if any; (b) any sales or excise taxes which are separately
stated and which you collect from customers and pays to any federal, state or local taxing authority;
(c) any amounts deposited in any vending machines or pay telephones which are located in or about
the Restaurant, if such vending machines and/or pay telephones are leased and not owned by you, in
which case Gross Sales shall include only the commissions you receive therefrom; and (d) delivery
fees imposed in connection with dispatch services provided by Mobo Systems, Inc. With respect to
the Purchase Program, and in certain circumstances under the Single Store Development Program and
the Multi-Store Development Program, depending upon the terms negotiated, the Continuing Royalty
may be reduced or eliminated for a period of time either throughout the term of the Franchise,
depending upon the sales volume of the Franchised Restaurant, and the terms negotiated, or in other
cases, for a limited period, then remain at 4.5% for the balance of the term. You may be eligible for
a credit on the Continuing Royalty and/or other fees paid on certain delivery fees related to delivery
orders made by pre-approved delivery vendors if you sign an amendment to your franchise agreement
and enter into a delivery agreement with a pre-approved delivery vendor. The Continuing Royalty
Rate may be subject to temporary reduction as described in the Development Incentive Program set
forth in Item 1. We also reserve the right in our discretion to reduce or eliminate the Continuing
Royalty in other circumstances. This fee will be electronically debited from your account if we
request that you participate in our electronic funds transfer program authorizing us to receive
payments from you by pre-authorized bank draft, wire transfer, automated clearinghouse transfer or

otherwise.

(3) Interest begins from the date of the underpayment.

IHOP-TR FDD - 01/25
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(4)

)

(6)

()

®)

Although time is of the essence, [HOP may in its sole discretion agree to grant you additional time of
up to 18 months beyond the date set forth in the Franchise Agreement to open the Franchised
Restaurant. In consideration for IHOP granting this additional time and agreeing to forestall
termination of the Franchise Agreement, you must pay a fee to IHOP in an amount to be determined
by IHOP in its sole discretion, not to exceed $27,000. The fee can vary depending upon factors such
as the status of the development, reasons for your inability to meet the scheduled opening date, the
level of effort exhibited by you in the development process and the amount of additional time
requested.

Y ou must maintain insurance of the types and minimum amounts (naming IHOP, including its Parent
and our designated subsidiaries and affiliates, and respective officers, directors, members, managers,
employees, agent, successors and assigns of IHOP, as additional insureds) that we specify in the
Standard Operation Procedures Manuals (as amended, restated, supplemented or otherwise modified
from time to time in our sole discretion, “Operations Manuals”) or supplementary insurance bulletins
issued by us from time to time (“Insurance Bulletins”). Insurance policies may not be subject to
cancellation without 10 days’ prior written notice to us. You must provide certificates of insurance
evidencing coverage on an ongoing basis. You may obtain additional insurance as you may desire.

Y ou must participate in our Gift Card Program. As part of this, you must sign a Gift Card Participation
Agreement in form and substance approved by us.

If your Restaurant fails a routine food safety evaluation (“FSE”), it will receive an automatic
unannounced FSE reaudit prior to the next routine FSE. You will be billed (either by IHOP or the
third party) and must promptly pay the approximately $320 cost of the reaudit, which amount is
subject to change from time to time. If your Restaurant fails the FSE reaudit, additional FSE reaudits
will be conducted at your sole cost and expense until your Restaurant passes. If you have any unpaid
FSE reaudit invoices, all pending reaudits for the franchisee may be put on hold. The $1,280 figure
represents a Restaurant that requires 4 FSE reaudits but note that you must pay for the costs of all
reaudits until your Restaurant passes unless otherwise agreed to in writing by IHOP. See Item 8 for
details.

If your Restaurant fails shell and/or liquid egg temperatures (> 41°F) during a routine FSE or FSE
reaudit, it will receive an automatic unannounced egg audit prior to the next routine FSE or FSE
reaudit. You will be billed (either by IHOP or the third party and must promptly pay the
approximately $125 cost of the egg audit, which amount is subject to change from time to time. If an
FSE reaudit was also triggered, the egg temperatures observed during the FSE reaudit may be used in
place of an egg audit. If your Restaurant fails the egg audit, an additional egg audit will be conducted
at your sole cost and expense. The $500 figure represents a Restaurant that requires 4 egg audits but
note that you must pay for the costs of all egg audits until your Restaurant passes unless otherwise
agreed to in writing by [HOP.

ITEM 7
ESTIMATED INITIAL INVESTMENT

YOUR ESTIMATED INITIAL INVESTMENT
SINGLE STORE DEVELOPMENT PROGRAM

Expenditure (1)

Type of

Amount

Low

High

Method of
Payment

When Due

To Whom
Payment is
to be Made

Location Fee (2)

$15,000

$15,000

Certified or
cashier’s check
or wire transfer

On signing
of the Single
Store
Developmen

IHOP
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Type of Amount Method of When Due To Whom
Expenditure (1) Payment Payment is
Low High to be Made
t
Agreement.
Applied to
Initial
Franchise
Fee if you
sign a
Franchise
Agreement.
Initial Franchise Fee (3) $50,000 (less $50,000 (less | Certified or On signing IHOP
$15,000 $15,000 cashier’s check | of the
Location Fee Location Fee | or wire transfer | Franchise
paid, for a total | paid, for a Agreement.
of $35,000) total of
$35,000)
Real Estate (4) See Note 4 See Note 4 As arranged As arranged | Third Parties
Construction (5) Inline/ $910,000 $1,520,000 As required by | Per contracts | Contractors
Endcap/ contractor, and and vendors
Conversion architect, governmental
(6) engineers requirem_ents
’ for permits
government,
2700 $1,330,000 $2,000,000 | cic. and fecs.
Prototype
Large $1,780,000 $2,800,000
Format
Prototype
Major Equipment and Fixtures | Inline/ $532,000 $740,000 As required by | Per purchase | Suppliers
Endcap/ suppliers agreements. | and
Conversion Distributors
2700 $493,000 $595,000
Prototype
Large $532,000 $664,000
Format
Prototype
Signage Inline/ $30,000 $50,000 As required by | Per purchase | Suppliers
Endcap/ suppliers agreement(s)
Conversion
2700 $40,000 $60,000
Prototype
Large $40,000 $60,000
Format
Prototype
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Type of Amount Method of When Due To Whom
Expenditure (1) Payment Payment is
Low High to be Made
Smallware Package/Opening Order $15,000 $30,000 As required by | Per terms of | Suppliers,
suppliers purchase IHOP or an
agreements. | IHOP
Affiliate (if
available),
and
Distributors
Inventory $50,000 $100,000 As required by | Per purchase | Suppliers
suppliers agreement(s) | and
Distributors
Working Capital $50,000 $200,000 You retain
Insurance (7) $35,000 $100,000 As required by | Asrequired | Suppliers
suppliers by suppliers.
On-Location Assistance $0 $16,000 Certified or Upon IHOP
cashier’s check | demand, if
or wire transfer | overtime is
requested.
Amount
may vary
depending
upon
number of
trainers and
hours
worked. See
Item 11 for
details.
Site Approval Costs (8) $0 $50,000 As required by | Asrequired | Suppliers
suppliers by suppliers.
Impact Study (9) $4,000 $6,000 As required by | Per Suppliers
supplier agreement
with
suppliers.
Opening Training Support Fee (10) $0 $55,000 Certified or Upon [HOP
cashier’s check | Invoice.
or wire transfer
POS Setup, Training and Support Fee $3,500 $7,980 Certified or Upon THOP or
(11) cashier’s check | invoice. POS Vendor
or wire transfer
Tray POS Software Fees (13) $1,100 per year | $3,400 per As required by | 45 days after | Supplier
year supplier receiving
invoice.
19
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Type of Amount Method of When Due To Whom
Expenditure (1) Payment Payment is
Low High to be Made
Europay, Mastercard, and Visa (“EMV”) | $1,000 per year | $2,500 per As required by | Upon your Suppliers
Point to Point Encryption (“P2P”) year suppliers request for
Services (13) service.
Wi-Fi Services (14) $90 per month | $400 per As required by | Upon your Suppliers
month suppliers request for
service.
Kitchen Display System (15) $15,000 $30,000 As required by | Upon setup. | Suppliers
suppliers
Server Tablets with Payment Device (16) | $7,500 $30,000 As required by | Upon Suppliers
suppliers purchase.
On-Line Ordering (17) $65 per month | $200 per As required by | Upon Suppliers
month suppliers demand.
Mobile Device Management (“MDM”) $12 per year $480 per year | Certified or Upon IHOP
Fee (18) cashier’s check | invoice.
or wire transfer
Digital Products Service Fee (19) $0 per month $350 per Certified or 30 days after | IHOP or
month cashier’s check | billing supplier
or wire transfer | (billed
annually).
Implementation Fees (20) $250 $1,500 Certified or Upon [HOP
cashier’s check | invoice.
or wire transfer
POS System Hardware (21) $20,000 $30,000 As required by | Upon Suppliers
suppliers demand.
Wait Listing (22) $15 per month | $69 per As required by | Upon Suppliers
month suppliers demand.
Curb Side Pick Up — Fly Buy/T’ve $20 per month | $30 per As required by | Upon Suppliers
Arrived month suppliers demand.
Customer Relationship Management $0 per month $150 per As required by | Upon IHOP
(“CRM”) Fee (23) month IHOP demand
Catering (24) $0 per month $30 per As required by | Upon Suppliers
month suppliers demand.
Initial Additional Training Expenses $4,000 per $7,000 per As required by | Asrequired | Airline,
person person suppliers by airline, hotel and
hotel and restaurants
restaurants
for
transportatio
20
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Type of
Expenditure (1)

Amount

Low

High

Method of
Payment

When Due

To Whom
Payment is
to be Made

n, car rental,
lodging and
meals during
training.

Supply Chain Co-op Stock Purchase (25)

$0

$100

Check or
money order

On signing
the
membership
subscription
agreement.

Pancake
Supply
Chain Co-
Op, Inc.

TRAY POS Training (26)

$400

$1500

Optional or as
required for
franchisee IT
admin (per
person)

Optional
TRAY
training at
the IT admin
level for the
POS support
outside of
the FTS
team

[HOP

Terminal Device Antivirus (27)

$240

$600

Antivirus/mal
ware
protection per
device

All POS
devices that
are tied to a
payment
peripherical
may require
antivirus/ma
lware
protections

IHOP

Additional Funds — 3 months (28)

$16,500

$85,250

Checks

Payroll,
utilities,
attorneys,
and
accountants.

Employees,
suppliers

Miscellaneous (29)

$5,000

$26,000

As required by
suppliers

Per
agreement(s)
with
suppliers.

As required
by
government
al agencies,
etc.

Suppliers
and
government
al agencies
deposits

IHOP-TR FDD - 01/25
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Type of Amount Method of When Due To Whom

Expenditure (1) Payment Payment is
Low High to be Made
TOTAL (30) Inline/ Endcap/ $1.766.072 $3.161.997
Conversion > T
2700 Prototype $2,157,072 $3,506,997
Large Format
Prototype $2,646,072 $4,375,997

NOTES:

(1

2)

€)

“4)

)

(6)

()

All fees payable to IHOP are non-refundable. Payments to third-parties may be refundable depending
upon your agreement with the third-party.

The above figures assume we will view only one proposed site. If we view a second site, you will
reimburse IHOP for its costs, including transportation, meals and lodging. The cost will range
approximately from $200 to $3,000.

If you have paid the Location Fee, it will be applied to the Initial Franchise Fee, in which case you
will pay only the balance of $35,000 upon execution of the Franchise Agreement. We reserve the
right in our discretion to reduce or waive the Initial Franchise Fee in certain circumstances. The Initial
Franchise Fee may be waived for eligible Restaurants as described in the Development Incentive
Program set forth in Item 1.

We do not provide an estimate for the cost to acquire real estate on which to construct a new
Restaurant or to acquire an existing building to convert. There are significant cost variations for real
estate and existing buildings among geographic areas, different sites, and various options for what
you may purchase or lease. The typical Restaurant is approximately 2,700 to 6,000 square feet on a
lot of approximately 30,000 to 60,000 square feet. If you wish and can lease the real estate and/or
building from a third party, you must make lease payments typically on a monthly basis. Also, you
may need to make security deposits with the Landlord. Unusual site preparation and utility connection
costs and fees could increase costs.

Construction costs include the costs of construction, remodeling, leasehold improvements, and
professional services such as architecture, engineering, and legal. Site work costs can vary
significantly depending on location, size of the Restaurant, condition of the land, soil and
environmental conditions, and other economic factors, including labor rates, union/nonunion labor
regions, building and health codes, local regulations, and other factors. As noted in Note (4), these
costs do not include real estate costs. The estimate for the 2700 Prototype and Large Format Prototype
assumes a new, ground-up construction.

Inline/Endcap prototypes are Restaurants that share a common wall (or walls) with third parties. The
Restaurant could be an anchor (endcap) or inline tenant space in a strip center, or a location in a high
density, multi-level construction sharing common walls and ceiling/floor construction with a third
party. This category also includes conversions/retrofits of existing restaurant spaces. The 2700
Prototype are freestanding 2,700 square foot Restaurants. The Large Format Prototype includes
freestanding 3,500 or 4,600 square foot Restaurants.

These figures assume that you will pay the entire insurance premiums for the first year on or before
opening the franchise. Most franchisees, however, pay the premiums in installments which may be
monthly, quarterly or semi-annually, and the actual initial investment would be lower. You may
obtain additional insurance as you may desire. The estimated costs depend on, but are not limited to,
the replacement cost of the building/business personal property, sales, payroll and workers’
compensation rates in the state in which the Restaurant is located. The insurable risks specified in the

22
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®)

)

(10)

(11)

(12)

(13)

(14)

(15)

(16)

(I7)

(18)
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Operations Manuals and Insurance Bulletins are minimum coverages. We urge franchisees to consult
with their insurance brokers or agents to determine appropriate additional coverages for them.

You must obtain various photographs, surveys, demographic information packages, and similar items
for submission to us in connection with obtaining approval of your proposed location.

If you propose a site for your Restaurant which is within a five-mile radius or a 10-minute drive of a
Restaurant that is subject to the Development Impact Assistance Program (see Item 12), you must
have an impact study conducted by an independent third party before IHOP can evaluate your
proposed site. You must pay the cost of the impact study for each study conducted. The number of
studies to be conducted will depend upon the number of existing franchised locations that are subject
to the Development Impact Assistance Program and which IHOP determines are affected by your
proposed site. We may accept or reject your proposed site in our sole discretion, regardless of the
results of the impact study. If we agree to proceed with development of the proposed site, you must
still complete our normal franchisee approval process and there is no assurance that we will ultimately
enter into a Franchise Agreement with you.

The amount of the fee will be based on the number of trainers deemed necessary by IHOP, in its sole
discretion, unless waived by IHOP. The fee is subject to increase if opening schedule changes after
IHOP has secured the Training Team or if overtime is requested and/or approved by IHOP. See Item
11 for details.

The amount of the fee will be based on whether the POS support is onsite or remote. The support
must be onsite for the first three Restaurants you open and will cost $7,980 plus airfare. Beginning
with your fourth Restaurant, you may opt for remote support at the fee of $3,500.

The current fees reflect software as a service pricing based on the number of devices and functionality
used in the restaurant. See Item 11 for details.

You currently must purchase this equipment and procure these services from an approved payment
gateway vendor for credit card processing services. These figures include the estimated cost to
purchase the equipment and a monthly fee of $53.

You must achieve 50/20 internet bandwidth speed utilizing commercial grade hardware and including
4G or 5G back up and guest Wi-Fi to support restaurant operations and guests’ needs. Wi-Fi
connection is required in order to utilize IHOP Academy and other technology platforms. See Item
11 for further details.

You must have a kitchen display system (“KDS”) to monitor and organize orders received at your
Restaurant.

Server tablets are required. We require that you purchase one server tablet per server for the front of
the house and you will need to have an approved service model that meets our specifications, as
determined by us from time to time. Currently the required number of server tablets with payment
device ranges from 8 to 12. These figures include the estimated cost to purchase the approximately 8
to 12 tablets, chargers, batteries, and skins.

You must sign an Authorized Operator Agreement for access and use of an approved provider’s on-
line ordering system in form and substance approved by us. These figures include the estimated cost

for services provided by Mobo Systems, Inc. and a payment gateway related to on-line ordering.

This fee is required for all hardware in the restaurant. Fees are charged per terminal and range from
$12 per device annually to $24 per device annually. See Item 11 for further details.
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(19)

Digital products currently include “FlyBuy”, but guest payment and ordering from their own device
(“Bring Your Own Device”), and other digital products may be required in the future. The current
fees reflect software as a service pricing but we may charge you transaction pricing in the future.

(20) These fees relate to deployment and support for hardware and software upgrades, as well as other
products.

(21) Subject to some exceptions, you must purchase or lease, depending on the program, an IHOP-
approved POS computer system unless another IHOP approved system is agreed to in writing by
IHOP in its sole discretion. The current cost of purchasing the POS computer system is between
$20,000 to $30,000 for POS hardware. All Restaurants must have a POS computer system that meets
IHOP’s specifications. This describes our current POS system and provider; however, we may, from
time to time, evaluate and approve other systems and/or vendors as an additional POS provider. We
reserve the right to increase these fees. See Item 11 for further details.

(22) Waitlist enables restaurants to seat more guests, more efficiently through a service provided by an
approved Waitlist vendor. Waitlist is currently optional but may be required by us in the future.

(23) This fee may be funded by the National Advertising Fund or there could be all or a portion of the fees
required to be paid directly by the Franchisee.

(24) Catering is currently optional but may be required in the future. The current approved supplier for
catering is Mobo Systems, Inc.; however, we may, from time to time, evaluate and approve other
vendors as an approved supplier.

(25) Membership in the Pancake Supply Chain Co-Op, Inc. is voluntary. If you choose to join, this fee
must be paid. Payment must be made to the Pancake Supply Chain Co-Op, Inc. at the address set
forth in the Membership Subscription Agreement and not to us. See Item 8 for details.

(26) All POS devices that are tied to a payment peripherical may require antivirus/malware protections
2024.

27 Optional TRAY Admin training as required for franchisee IT admin.

(28) See “GENERAL NOTES” following the last table below.

(29) The amount includes such items as promotional programs, tax deposits, license fees, utility deposits,
and other costs as may be applicable to each location.

(30) Includes 3 months of any amount set forth as a “per month” amount.

YOUR ESTIMATED INITIAL INVESTMENT
PURCHASE PROGRAM
Type of Amount Method of When Due To Whom
Expenditure (1) Payment Payment Is To
Low High Be Made
Initial Franchise Fee $0 $300,000 Certified or | A portion payable on signing the IHOP

cashier’s franchise agreement; if financed,

check or balance payable weekly. Refer to

wire transfer | Items 5 and 10 for details.

IHOP-TR FDD - 01/25
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Type of Amount Method of When Due To Whom
Expenditure (1) Payment Payment Is To
Low High Be Made
Real Estate (2) $300,000 $3,000,000 | Certified or | If purchased from an IHOP Affiliate, | IHOP Property
cashier’s earnest money payable within three | LLC
check or days after execution of the Purchase
wire transfer | and Sale Agreement; balance of
purchase price due at closing, if not
leased or subleased from THOP.
Major Equipment, $50 $1,500 Certified or | Payable weekly pursuant to IHOP or an
Smallware Package cashier’s equipment lease for equipment Affiliate,
and Fixtures (3) check or presently at the premises. Suppliers, and
wire transfer Distributors
Inventory $10,000 $100,000 Certified or | Upon taking possession of IHOP, an
cashier’s Restaurant for perishable food items | Affiliate, or
check or and paper goods on premises if other Suppliers
wire transfer | already IHOP Affiliate-operated, or
as required by suppliers if newly-
purchased from suppliers.
Working Capital $10,000 $100,000 You retain
Insurance (4) $35,000 $100,000 Asrequired | As required by suppliers. Suppliers
by suppliers
On-Location $0 $16,000 Certified or | Upon demand, if overtime is IHOP
Assistance cashier’s requested. Amount may vary
check or depending upon number of trainers
wire transfer | and hours worked. See Item 11 for
details
Supply Chain Co-op $0 $100 Check or On signing the membership Pancake
Stock Purchase (5) money order | subscription agreement. Supply Chain
Co-Op, Inc.
Initial Additional $4,000 per | $7,000 per | Asrequired | Asrequired by airline, hotel and Airline, hotel
Training Expenses person person by suppliers | Restaurants for transportation, car and Restaurants
rental, lodging and meals during
training.
Additional Funds - 3 $16,500 $85,250 Check As required by suppliers for payroll, | Employees,
months (6) utilities, attorneys, and accountants. | suppliers
Miscellaneous (7) $5,000 $26,000 As required | Per agreement(s) with suppliers. As | Suppliers and
by supplier required by governmental agencies, | governmental
etc. agencies
deposits
TOTAL $380,550 $3,735,850
25
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NOTES:

(1

2)

3)

“4)

)

(6)
()

All fees payable to IHOP are non-refundable. Payments to third-parties may be refundable depending
upon your agreement with the third-party.

These figures include the purchase of the equipment and fixtures from IHOP or an IHOP Affiliate if
you purchase the land and building from an IHOP Affiliate.

If you participate in the Purchase Program, except in limited circumstances, you will lease the
Franchised Location directly from an IHOP Affiliate. In those cases, it is the custom and practice of
the IHOP Affiliates(s) to charge rentals which exceed both the base rent and the percentage rent
payable by the applicable IHOP Affiliate to the Master Landlord. If the applicable IHOP Affiliate
has the right to set-off taxes, maintenance and insurance against payments due and owing to the master
Landlord, the IHOP Affiliate may nonetheless charge you for those fees, without passing the right of
set-off on to you.

These figures assume you will lease the Equipment and Fixtures from IHOP or an IHOP Affiliate and
represent one week’s rent. The cost will range approximately from $15,000-$30,000 (purchase of
Smallware Package and Opening Order only) to $600,000, exclusive of signs, if you purchase these
items.

These figures assume that you will pay the entire insurance premiums for the first year at or before
opening your Restaurant. Most franchisees, however, pay the premiums in installments which may
be monthly, quarterly or semi-annually, and the actual initial investment would be lower. You may
obtain additional insurance as you may desire. The estimated costs depend on, but are not limited to,
the replacement cost of the building/business personal property, sales, payroll and workers’
compensation rates in the particular state in which the Restaurant is located. The insurable risks
specified in the Operations Manuals and Insurance Bulletins are minimum coverages. We urge
franchisees to consult with their insurance brokers or agents to determine appropriate additional
coverages for them.

Membership in the Pancake Supply Chain Co-Op, Inc. is voluntary. If you choose to join, this fee
must be paid. Payment must be made to the Pancake Supply Chain Co-Op, Inc. at the address set
forth in the Membership Subscription Agreement and not to us. See Item 8 for details.

See “GENERAL NOTES” following the last table below.

The amount includes such items as promotional programs, tax deposits, license fees, utility deposits,
and other costs as may be applicable to each location.

YOUR ESTIMATED INITIAL INVESTMENT
MULTI-STORE DEVELOPMENT PROGRAM

Type of
Expenditure (1)

Method of
Payment

When Due To Whom
Payment is to

be Made

Amount*

Low High

Development Fee (2)

$40,000 $300,000 Certified or
cashier’s
check or

wire transfer

On signing of the Multi-Store | IHOP
Development Agreement. A
portion will be applied to
Initial Franchise Fee if you

sign a Franchise Agreement.

Initial Franchise Fee

)

$600,000
(less
$300,000
Development

Certified or
cashier’s
check or
wire transfer

$80,000 (less [HOP
$40,000
Development

Fee paid, for a

On signing of each Franchise
Agreement.
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Type of Amount* Method of When Due To Whom
Expenditure (1) Payment Payment is to
Low High be Made
total of Fee paid, for
$40,000) a total of
$300,000)
TOTAL (4) $80,000 $600,000

* Based on a Development Agreement ranging from two to 15 Restaurants obligations.

NOTES:
(1 All fees payable to IHOP are non-refundable.
2) We reserve the right in our discretion to reduce or waive the Development Fees in certain
circumstances.
3) The Initial Franchise Fee may be waived for eligible Restaurants as described in the Development
Incentive Program set forth in Item 1.
4 The above figures cover the cost to purchase a Development Agreement with two to 15 Restaurant

obligations. To determine the cost for each IHOP Restaurant to be built pursuant to the Multi-Store
Development Program, subtract $10,000 (see calculation below) from the total range in the Single
Store Development Program chart for a total of $1,756,072 to $3,151,997 for
Inline/Endcap/Conversion Prototypes, $2,147,072 to $3,496,997 for 2700 Prototypes, and $2,636,072
to $4,365,997 for Large Format Prototypes.

Calculation: (A) Single Store Development Program Location Fee of $15,000 plus the Initial
Franchise Fee of $35,000 ($50,000 less the $15,000 Location Fee) for a total of $50,000, minus (B)
Multi-Store Development Program Development Fee of $20,000 plus the Initial Franchise Fee of
$20,000 ($40,000 less the $20,000 Development Fee) for a total of $40,000 = $10,000.

GENERAL NOTES. The figures in the charts above should be understood with the following explanation:

We are required to include an estimate of all costs and expenses to operate the franchise during the “initial phase” of the
business, which is defined as three months or a longer period if “reasonable for the industry.” We are not aware of any
established longer “reasonable period” for the restaurant industry, so our disclosures cover a three-month period (the total
estimated initial investment includes pro-rated costs and expenses related to Transaction Services/OHEICS, wi-fi services,
and on-line ordering for 3 months). The figures next to the “Additional Funds” column in each of the charts above assume
you would cover the following specific expenses that you would incur during the first three months of operation and
receive no operating income during this period; 3 months’ payroll (and related taxes and payroll expenses) for staff,
utilities, and attorneys and accountants’ fees. The estimates do not cover rent or mortgage payments, Royalty payments,
National Advertising Fees, Local Advertising Fees, or the cost of goods sold, all of which vary depending on your sales
levels, nor do they cover any interest or other financing costs you may incur, which will vary depending on how much
you borrow. Other than as noted above, all other expenditures are stated only through the franchise opening date. The
amounts stated above for working capital, deposits and prepaid expenses assume that sales from the Restaurant would be
sufficient to defray operating expenses from the inception of operation by you. If, for any reason, sales are slow at the
inception of operation, which has happened in certain Restaurants in the past and is a possibility which should be
considered in any new Restaurant, additional funds might be needed to pay operating expenses. The figures stated above
do not include any provision for managerial salaries or draws by you.

The amount required for equipment and for improvements to real property, or for modifications to same, is determined
principally by the size and type of the Restaurant. Figures given, therefore, represent the best information known to IHOP
and the IHOP Affiliates for the costs for the smallest and least complexly constructed and equipped Restaurant to the
largest and most complexly constructed and equipped Restaurant likely to become the subject of the franchise. In

27
IHOP-TR FDD - 01/25




preparing these estimated amounts, we relied on a combination of our and our affiliates’ experience in the industry, and
with respect to certain cost estimates, we relied on estimates from suppliers, from proposed bids from potential suppliers,
and from franchisee submissions made in connection with their site application packages. The amounts shown are
estimates only and may vary for many reasons. To the extent that the assumptions described in the notes are not applicable
to your situation, and/or to the extent there are differences at your location or in the market for your location that differ
from the experience, facts, or data that led to these estimates, YOUR COSTS AND EXPENSES MAY BE HIGHER. You
should consult with your architects, engineers, general contractors, consultants, attorneys and/or accountants who may be
able to provide more specific figures for your site before making any decision to enter into a development or franchise
agreement.

If you operate from a leased location, the amount which you must pay generally will include taxes, insurance and
maintenance. If the Restaurant is in a shopping center, you may be required to become a member of the shopping center’s
Merchant’s Association and may be required to pay a percentage of the gross revenue to the association. Under the Single
Store Development and Multi-Store Development Programs, no part of the taxes, maintenance and insurance of
Merchant’s Association fees to be paid in accordance with the lease is paid to IHOP. We relied on our experience and
the experience of our affiliates and franchisees who provided projected or actual costs of Restaurants to compile this
estimate.

ITEM 8
RESTRICTIONS ON SOURCES OF PRODUCTS AND SERVICES

Site Approval. Although you are solely responsible for selecting the site of your Restaurant, each site
on which you propose to construct a Restaurant pursuant to the Single Store Development or Multi-Store
Development Program must first be approved in writing by IHOP, and you must, at your own expense,
construct, improve and equip the Restaurant in conformance to IHOP’s then current standards and
specifications. You are solely responsible for locating the site for your Restaurant, although we may assist you
in our sole discretion. Even if we assist you to locate a site, you may not rely on any assistance we provide, or
our acceptance of a site you propose as a guarantee or other assurance that your Restaurant will be successful.
If you are participating in the Single Store Development or Multi-Store Development Program, upon your
execution of a development agreement, we will provide you with information concerning the written materials
that we require to be submitted (“Development Approval Procedure”) in order for us to consider proposed
locations for your Restaurant. If existing conditions, applicable laws such as the Americans with Disabilities
Act, local building codes or zoning provisions require modifications to be made to the Franchised Location(s)
or Restaurant(s), you must bring the Franchised Location(s) and Restaurant(s) into compliance at your sole
cost and expense, and subject to our prior written approval. You must then, at your sole cost and expense,
adapt the standard plans to the particular site in conformity with local requirements, and submit them to us for
written approval. All modifications to the plans or deviations from the provided specifications are subject to
our prior written approval. If requested by IHOP, upon completion of the construction, and prior to opening,
you must submit to us a certification from your architect that the building was built or converted, as applicable,
in accordance with plans previously submitted and approved by IHOP and that the plans as submitted comply
with all applicable laws and codes, including the Americans with Disabilities Act.

We will not issue a franchise agreement to you unless you have successfully completed the
Development Approval Procedure to our satisfaction. For each Restaurant to be developed during a
development period, you are required to obtain our final written approval of the site at least six months before
the date that the Restaurant is required to be open.

If you are participating in the Single Store Development or Multi-Store Development Program, for
each proposed site, you must submit to us for our review a preliminary site review package, including a site
plan, a map, a proposed floor plan, relevant statistics and characteristics of the site, and other information
regarding the proposed location that we require, at least eight months prior to the expiration of the applicable
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development period. You must complete the negotiation of the lease or purchase agreement, as applicable,
and submit the lease or purchase agreement, as applicable, and such other information regarding the proposed
Restaurant that we request to us for our review within 180 days following the submission of the preliminary
site review package for your proposed site.

Unless waived in writing by us in our sole discretion, we require that you and your landlord execute
and deliver an Addendum to Lease in substantially the form of Exhibit S. You may not sign the lease or
purchase agreement until we review the lease or purchase agreement for certain required provisions, including
an Addendum to Lease, and issue the Franchise Agreement for the site. You must provide a fully signed copy
of the lease or purchase agreement in the form previously reviewed by IHOP promptly after execution and
prior to the opening of the Restaurant.

Furniture, Fixtures and Equipment. If you are participating in the Single Store Development or Multi-
Store Development Program, you must purchase and cause to be delivered and installed before the opening of
the Restaurant(s), certain items of equipment and smallwares inventory, including, for example, kitchen
equipment, booths, furniture, POS system with Server Tablets and Tablet Payment Device (see Item 11 for
details), KDS and decor items, in quantities and in accordance with the specifications established by IHOP.
You may purchase these items from any IHOP approved supplier/manufacturer. If you elect to order and
purchase any items from IHOP or an IHOP Affiliate, and if it sells the items, IHOP and/or the IHOP Affiliate
may be the sole supplier(s)/distributor(s)/manufacturer(s) of such items and IHOP and/or the IHOP Affiliate
may derive revenue from the purchase.

If you are required to, or choose to, have technology services performed for you by us, you will be
required to enter into an agreement for the provision of such services.

We estimate that substantially all your expenditures for leases and purchases in establishing and
operating your business will be for goods and services which are subject to sourcing restrictions (that is, from
us, IHOP Affiliates, from suppliers approved by us, or purchased in accordance with our specifications). If
you are participating in the Purchase Program, and taking over the operation of an IHOP Affiliate-operated or
IHOP Affiliate-developed Restaurant, substantially all your initial purchases and leases are from IHOP and/or
the IHOP Affiliates, and:

1. You must lease major items of equipment and the smallwares located at the Restaurant,
including for example, refrigerators, freezers, ranges, kitchen equipment, POS system with Server Tablets and
Tablet Payment Devices (see Item 11 for details), utensils and flatware from IHOP or an IHOP Affiliate. We
have in the past, and IHOP and the applicable IHOP Affiliate may on an infrequent basis in the future, agree
to allow you to purchase the major items of equipment and/or smallwares for a lump sum cash price in which
case you must sign the “Equipment Purchase Agreement” attached as Exhibit E and/or the “Expendables
Purchase Agreement-Smallwares” attached as Exhibit P. In rare instances, we may permit you to use the
equipment purchased from us or an IHOP Affiliate as collateral for a loan in conjunction with a Multi-Store
Development Agreement. However, these are not IHOP’s or any IHOP Affiliates’ standard practices and any
agreement to allow you to use equipment as collateral would be subject to negotiation between the parties.
You must also purchase the entire existing paper goods and unopened food inventory of the Restaurant and
you must sign the form of “Expendables Purchase Agreement - Food and Paper Goods Inventory” attached as
Exhibit F.

2. You must sublease the Franchised Location from an IHOP Affiliate and sign a “Sublease” in
the form attached as Exhibit H. The IHOP Affiliate typically leases these locations from un-affiliated third-
party landlords, although some real property is owned by IHOP Property LLC. Customarily, you will be
charged a rental under a sublease in an amount which exceeds that paid by the IHOP Affiliate to its landlord.
If the real property is owned by IHOP Property LLC, you must lease the franchised location from IHOP
Property LLC and sign a “Lease” in the form attached as Exhibit U. In limited circumstances, IHOP Property
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LLC may either sell or assign a parcel of real estate to you, or sell a parcel with the building and equipment if
already constructed, to you, and you will pay a price to be negotiated which will vary depending upon IHOP
Property LLC’s investment in it and the terms negotiated. However, this is not IHOP’s or any IHOP Affiliate’s
standard practice and this point is subject to negotiation between the parties. IHOP and/or an IHOP Affiliate
will derive revenue from the sale of those items to you. Refer to Items 5, 6 and 7 for more details.

3. You must sign an “Equipment Lease” attached as Exhibit D or an “Equipment Purchase
Agreement” attached as Exhibit E, and an “Expendables Purchase Agreement - Food and Paper Goods
Inventory” attached as Exhibit F. IHOP has in the past, and IHOP and the applicable IHOP Affiliate may on
an infrequent basis in the future, agree to amend the Equipment Lease to include an option to purchase the
equipment for a lump sum cash price to be paid at the end of the lease term, or to provide an accelerated
payment plan with reduced payments for a portion of the term. However, this is not [HOP’s or any IHOP
Affiliate’s standard practice and this point is subject to negotiation between the parties. IHOP and/or an IHOP
Affiliate will derive revenue from the sale or lease of those items to you. In addition, if the term of the franchise
is extended, IHOP has in the past and IHOP and/or the applicable IHOP Affiliate may in the future, agree to
amend the Equipment Lease to reduce the rent for the personal property during the extended term. However,
this is subject to negotiation between the parties.

Proprietary Products. You must purchase from IHOP or an IHOP Affiliate (if sold by the IHOP
Affiliate) or from our designated distributors who have purchased the products from IHOP or an IHOP
Affiliate, all of your requirements for buttermilk pancake mix, egg batter, Protein pancake mix, Corn Cake
pancake mix, Belgian waffle batter, and those other future products as may be specified by IHOP, all of which
use proprietary formulas owned by IHOP or an IHOP Affiliate (‘“Proprietary Products”). THOP and/or an
IHOP Affiliate may derive revenue from its sale of these items by charging a mark-up on the sale of these
items to IHOP-designated distributors or, if applicable, to franchisees.

Trademarked Products. You must use certain products which bear the trademark, trade name or logo
“THOP,” “International House of Pancakes” or “House of Pancakes” or the “GFGB” brand identification
(“Trademarked Products”) which may include dishware, silverware, napkins, placemats, coasters, uniforms,
promotional items, syrup pitchers, coffee carafes, menus, guest checks, forms and other items. THOP or an
IHOP Affiliate shall, upon your request, provide specifications for the Trademarked Products, and you may
purchase them either from IHOP or an IHOP Affiliate (if IHOP or the applicable IHOP Affiliate sells the
products), suppliers/distributors/manufacturers designated by IHOP or suppliers/distributors/manufacturers
you choose who are approved by IHOP and can meet IHOP’s specifications and who sign a royalty-free
trademark license in a form reasonably satisfactory to IHOP. If you elect to purchase the Trademarked
Products from IHOP or an IHOP Affiliate, they may or will derive profits from such purchases.

Other Products. Except for Proprietary Products, as described above, all food products, services,
supplies, equipment and materials permitted or required to be used in each Restaurant must be purchased from
IHOP or IHOP Affiliate(s), if offered by IHOP or IHOP Affiliate(s), from suppliers, distributors or
manufacturers approved or designated by IHOP, or from suppliers, distributors or manufacturers you select (as
described below) who are approved in writing by IHOP or IHOP Affiliate(s) and not subsequently disapproved.
If you wish to purchase any non-specified food product other than the Proprietary Products, coffee, and other
products that have not already been approved by IHOP, or if you wish to purchase any item from supplier(s),
distributor(s) or manufacturer(s) you select, you must deliver notice to IHOP of your desire to do so, which
notice must specify the name and address of the supplier, distributor or manufacturer, and the items desired to
be purchased from that supplier/distributor/manufacturer. IHOP or an IHOP Affiliate will, upon your request,
furnish specifications, by established brand name wherever possible, for such items. Before approval of any
supplier/distributor/manufacturer, we can require that we be allowed to inspect the supplier’s or distributor’s
or manufacturer’s facilities. We can also conduct tests on products, require full production runs, and require
that samples from the supplier or distributor or manufacturer be delivered to us or to a designated independent
testing laboratory for testing. You or the supplier/distributor/manufacturer, will be required to bear the costs
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associated with the inspections, tests and other procedures involved in the approval process. You may not
purchase any products from a proposed supplier or distributor or manufacturer until and unless IHOP has
provided written approval to you. IHOP or an IHOP Affiliate may disapprove or later withdraw its approval
of any supplier or distributor you select upon the grounds which include, but are not limited to, that the supplier
or distributor or manufacturer has failed to demonstrate, to the reasonable satisfaction of IHOP or the IHOP
Affiliate: (a) the ability of the supplier or distributor or manufacturer to supply a product meeting the
specifications of IHOP; (b) the reliability of the quality of the supplier’s or distributor’s or manufacturer’s
product or service; (c) the supplier’s production facility meets IHOP’s standards for food safety; or (d) the
willingness and agreement of the supplier or distributor to permit IHOP or an IHOP Affiliate to make periodic
inspections, reasonable in respect to frequency, time and manner of inspection, to assure the supplier’s or
distributor’s continued conformity to specifications and food safety standards. Franchisees will be notified of
approval or disapproval of the proposed alternative supplier within two days to six months (time span is based
on a variety of factors, including but not limited to the complexity of the ingredients, the process of matching
the formula, third party audits and ability to commercialize the product and are prioritized by the order in
which the requests are received).

Notwithstanding the above, you are prohibited from purchasing products, equipment, and other items,
except as approved in writing by IHOP in its sole discretion. We ordinarily do not establish specific standards
or specifications for, or require use of, approved suppliers for items such as repair and maintenance services
and other miscellaneous items.

Effective February 16, 2009, affiliates of IHOP LLC and Applebee’s International and representatives
of franchisees in each system formed an independent purchasing and distribution cooperative, Centralized
Supply Chain Services, LLC (“CSCS”), a Delaware limited liability company. CSCS performs the supply
chain functions for certain franchised Restaurants in the IHOP and Applebee’s systems. CSCS is owned and
controlled by two separate cooperatives: a cooperative for the IHOP concept, Pancake Supply Chain Co-Op,
Inc. (the “IHOP Co-op”), and a cooperative for the Applebee’s concept, Apple Supply Chain Co-Op, Inc. (the
“Applebee’s Co-op”). Neither CSCS, nor the IHOP Co-op, nor the Applebee’s Co-op is our affiliate. You
may participate in the purchasing and distribution cooperative arrangement on a voluntary basis, as either a
member or a nonmember.

If you choose to become a member of the IHOP Co-op, you will execute a Membership Subscription
Agreement and pay $100 for one share of IHOP Co-op common stock, regardless of how many Restaurants
you own. These are the same terms under which franchisees participate. Members must purchase their
requirements of certain products and services through CSCS. At times, members of the [HOP Co-op, including
IHOP and participating franchisees, may also receive patronage dividends, based upon their purchases.
Patronage dividends are not available to nonmembers.

As of'the date of this Disclosure Document, none of our officers have disclosed any ownership interest
in any of our suppliers. From time to time, one or more of our officers may own interests in suppliers as a
result of ownership of mutual funds or equities which are purchased in managed accounts. In addition, a
supplier may be a direct or indirect subsidiary of a public company in which one or more of our officers owns
an interest, but that officer may be unaware of the public company’s ownership interest in the supplier.

Without IHOP’s prior written consent, you may not use, offer, sell, or give away except at the
Franchised Location, any required products as set forth in the Operations Manuals, or other goods or services
which utilize IHOP’s Trade Secrets in whole or in part, including its recipes, or any goods, services, materials,
supplies, or inventory (including food, beverages, condiments, and smallwares) purchased by you or any of
your affiliates (or any Owner, officer, director, manager of either) from or through any approved supplier
pursuant to any pricing or purchasing terms negotiated or arranged by IHOP or any IHOP Affiliate for or on
behalf of IHOP or our franchisees. In addition, you shall not at any time purchase greater quantities of such
products than necessary to meet your reasonably anticipated requirements to operate your IHOP Restaurant.
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Insurance. You must procure and maintain during the term of the Franchise Agreement policies of
insurance insuring you against the insurable risks specified in the Operations Manuals and Insurance Bulletins
and at least the amounts of coverage so specified, unless a higher limit is required under a master lease and/or
CC&R'’s or REA’s that affect the property. All policies of insurance must name IHOP including its Parent and
our designated subsidiaries and affiliates, and respective Officers, Directors, Members, Managers, Employees,
Agent, Successors and Assigns of IHOP (and others under some circumstances), if applicable, and nominees
of IHOP as it may designate as additional insureds, as their interests may appear. In the event IHOP does not
receive proper evidence of insurance, IHOP may, but is not obligated to procure such insurance as is necessary
to meet its requirements, but the insurance need not name you as an insured or additional insured, and you
shall be responsible for all payments for such insurance.

Gift Cards. We have a gift card system where an approved supplier produces or supplies and processes
all gift cards, redemptions and settlements. The process fees are currently $0.13 per card. The card production
fees vary based on the volume of cards produced and typically range between $0.11 and $0.33 for each
Restaurant gift card. New franchisees must sign a Gift Card Participation Agreement with [HOP TPGC LLC,
our affiliate that administers the gift card program, and our third-party supplier of gift card processing services,
Stored Value Solutions, Inc. (or any future supplier of gift card processing services) in form and substance
approved by us. Under the gift card program, franchisees do not make any direct payment to IHOP TPGC
LLC for the cards sold in their Restaurants, but will reimburse [IHOP TPGC LLC for costs incurred to operate
the gift card program, which includes without limitation, gift card production and gift card marketing costs for
the national gift card program. (See Item 6.)

Pepsi-Cola. In 2012, IHOP LLC, certain of its affiliates and CSCS entered a multi-year agreement
with PepsiCo Sales, Inc. (“Pepsi”), a wholly-owned subsidiary of PepsiCo., Inc., to be the fountain beverage
supplier for the System in the United States. Pepsi contributes an amount per gallon of product sold in
Restaurants, depending on the percentage of franchisees that meet an agreed-upon performance level, to an
advertising and marketing fund. Each year, the fund proceeds are distributed to franchisees that have signed a
participation agreement with Pepsi and met their performance obligations under such participation agreement.
New franchisees must sign an agreement (the IHOP Beverage Sales Participation Agreement) with Pepsi in
form and substance approved by us to supply their fountain beverages.

Guest Information Feedback Tool. We have entered an agreement with a vendor to administer a guest
experience survey program for Restaurants. All franchisees must participate in the survey program. THOP
LLC will pay for the costs of the program in 2024. We reserve the right to require franchisees to pay for all
costs of the program in 2025 and after.

Food Safety Evaluation (“FSE”). Restaurant food safety performance is routinely evaluated by an
independent third party two times per year. [HOP will pay for the costs of the routine FSE program in 2024
and reserves the right to require franchisees to pay all costs associated with the FSE program in 2025 and
after. If a Restaurant fails a routine food safety evaluation, it will receive an automatic unannounced FSE
reaudit prior to the next routine FSE. The franchisee will be billed (either by IHOP or the third party) and must
promptly pay the approximately $320 cost of the reaudit, which amount is subject to change from time to time.
If the Restaurant fails the FSE reaudit, additional FSE reaudits will be conducted at the franchisee’s sole cost
and expense until the Restaurant passes. If a franchisee has any unpaid FSE reaudit invoices, all pending
reaudits for the franchisee may be put on hold and passing reaudit scores reverted back to the original failing
score.
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On-Line Ordering. You must sign an Authorized Operator Agreement for access and use of an
approved provider’s on-line ordering system in form and substance approved by us. See Item 11 for additional
information.

Internet 50/20. You must achieve 50/20 internet bandwidth speed utilizing either your current supplier
or one of the IHOP-negotiated suppliers (currently Comcast or Interface) utilizing commercial grade hardware
and including 4G or 5G back up and guest Wi-Fi.

Digital Products. We may require that you purchase digital products from us that are brand standard
in order to provide a consistent guest experience across our brand. These products may include products such
as “Flybuy” and guest payment and ordering solutions (“Pay ‘n Go,” “Bring Your Own Device”) and others
as we determine. You may be required to sign one or more agreements with approved third-party
providers. Fees associated with these products may be payable to us or a third party.

EMV. We require franchisees to have Europay, Mastercard, and Visa (“EMV”) Point to Point
Encryption (“P2P”) encryption certified solutions for processing payment in the Restaurant. Currently, we
require franchisees to use approved payment devices (currently, Ingenico devices) purchased through
FreedomPay and we currently require franchisees to use FreedomPay’s EMV processing as part of the credit
card gateway solution or any future solution we may implement.

Delivery. You will be required to sign up for the Mobo Systems, Inc. dispatch platform (currently
provided through DoorDash, which may be subject to change in the future) which allows guests to order
delivery through our website or mobile app. We may impose additional delivery requirements in the future
and you may be required to pay any and all related fees.

Public Relations; Crisis Communications. If you choose to retain an outside communications or public
relations agency, you should inform us of if and when you retain a local public relations firm and provide us
with the identity of that firm, and connect such firm with the IHOP communications team. Regardless of
whether you have retained a local public relations firm, you should allow us to review and approve, in our sole
discretion, all press releases and related external communications relating to us or our affiliates or Restaurant(s)
before their distribution to the media (digital and/or traditional).

Y ou must comply with our or Dine Brands’ crisis communication protocol in effect at the time of the
crisis. You must alert us to any actual crisis situation (or any potential crisis situation) that develops, regardless
of whether you have obtained the assistance of a local public relations firm. All interaction with the media or
statements provided must be run through the IHOP communications team before distribution. Additionally,
you shall not make any statement or endorsement in a manner that could be interpreted to imply that such
statement or endorsement is being made on behalf of IHOP or Dine Brands as opposed to on behalf of you in
your personal capacity.

Payments from Franchisees for Goods and Services. Neither [HOP nor the [HOP Affiliates provide
material benefits to you based on your use of designated or approved sources for the purchase of goods, but
doing so is one of your obligations and we may either require you to purchase replacement products from a
designated supplier or terminate your franchise agreement if you purchase from unapproved sources in
violation of your agreement. IHOP and the IHOP Affiliates may derive revenue and profit based on your
purchases from IHOP or IHOP Affiliates. During Fiscal 2023:

1. THOP LLC’s total revenues from all sources was $3,079,000, and its revenue from purchases
of products and services required to be purchased by franchisees from us or another supplier
was $828,000, representing 26.9% of its total revenues.
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2. IHOP Restaurants LLC’s total revenues from all sources was $160,558,000, and its revenue
from purchases of products and services required to be purchased by franchisees from us or
another supplier was $58,233,000, representing 36.3% of its total revenues.

3. THOP Leasing LLC’s total revenues from all sources was $110,374,000, and its revenue from
purchases of products and services required to be purchased by franchisees from us or another
supplier was $110,374,000, representing 100% of its total revenues.

4, THOP Property LLC’s total revenues from all sources was $9,315,000, and its revenue from
purchases of products and services required to be purchased by franchisees from us or another
supplier was $9,315,000, representing 100% of its total revenues.

5. IHOP Franchisor LLC’s total revenues from all sources was $161,778,000, and its revenue
from purchases of products and services required to be purchased by franchisees from us or
another supplier was $996,000, representing 0.6% of its total revenues.

ITEM 9
FRANCHISEE’S OBLIGATIONS

This table lists your principal obligations under the franchise and other agreements. It will help you
find more detailed information about your obligations in these agreements and in other items of this

Disclosure Document. All section references are to the franchise agreement unless otherwise noted.

Obligation

Section in Agreement

a. Site selection and acquisition/lease

Sections 2.01 and 4.04; Section 4 of
Single Store Development Agreement;
Article 6 of Multi-Store Development

Disclosure Document Item

Items 8 and 11

of Multi-Store Development
Agreement; Section 2 of Single Store
Development Agreement

Agreement
b. Pre-opening purchases/leases Section 10.02 Item 8
c. Site development and other pre- Section IV Items 6, 7, 8 and 11
opening requirements
d. Initial and ongoing training Section 9.01 Item 11
e. Opening Section 9.02(f) Item 11
f.  Fees Sections V, VI, VII, and 13.04; Article 5 | Items 1, 5 and 6

g. Compliance with standards and
policies/Operations Manuals

Section 10.05

Item 11

remodeling requirements

h. Trademarks and proprietary Section VIII Items 13 and 14
information

i.  Restrictions on products/ services Section 10.01 Item 16
offered

j-  Warranty and customer service Sections 10.03 and 10.05 Item 11
requirements

k. Territorial development and sales Articles 2 and 4 of Multi-Store Item 12
quotas Development Agreement

1. Ongoing product/service purchases | Section X Item 8

m. Maintenance, appearance and Section 4.03 Item 11

n. Insurance

Section 10.04

Items 6 and 8
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Obligation Section in Agreement Disclosure Document Item
Advertising Section VII Items 6 and 11
Indemnification Section XV Item 6
Owner’s participation/ Section 10.08 Items 11 and 15
management/staffing
Records/reports Section 6.03 Item 6
Inspections/audits Section 6.03 Items 6 and 11
Transfer Section XI; Article 8 of Multi-Store Item 17

Development Agreement
Renewal Sections 3.02 through 3.07 and Section | Item 17
12.06; Article 4 of Multi-Store
Development Agreement
Post-termination obligations Sections 8.09, 12.06, 16.02 and 16.16; Item 17
Section 3.03 of Multi-Store
Development Agreement
Non-competition covenants Section XIV; Section 10.2 of Multi- Item 17
Store Development Agreement
Dispute resolution Section XIII Item 17
Other Not applicable Not applicable
ITEM 10
FINANCING

Under the Purchase Program only (except as discussed below in this Item 10), IHOP may finance a
portion of the Initial Franchise Fee. The down payment will typically be 20% but may be as low as 5%, and
is payable upon execution of the Franchise Agreement. The remainder, if any, is payable in equal installments
weekly. In exceptional cases, in our sole, subjective discretion, we may agree to finance the entire Initial
Franchise Fee. The unpaid balance will bear interest at a rate of between 1% and 12% per annum, but not
more than the maximum rate allowed by law. The interest rate would be negotiated and can vary depending
upon factors such as the current prime rate of interest, your financial condition and credit history, the operating
history and the sales volume of the Restaurant, the length of the term of the lease, and the amount of the Initial
Franchise Fee. Payments would begin the first week after the execution of the Franchise Agreement, and
would be payable as follows:

The amount of the Initial Franchise Fee which we agree to finance is payable in weekly installments
over a period of between (a) one to eight years if the Initial Franchise Fee is not more than $500,000, or (b)
one to 12 years if the Initial Franchise Fee is greater than $500,000. Weekly payments would depend upon the
loan amount, interest rate, and period of the loan.

If there are fewer than 10 years remaining on the term of the lease for the premises, we may in our sole
discretion provide for payment of the Initial Franchise Fee in two-tiered installments: (a) one fee for the
franchise given the then existing remaining lease term, payable in equal installments over one to eight years;
and (b) a second fee, payable only if we or you obtain an extension of the lease term, in equal installments over
one to five years (or, depending on the terms negotiated, up to 12 years if the total Initial Franchise Fee is
greater than $500,000). The second fee will be determined case by case based on the particular facts and
circumstances, including the length of any extension actually obtained, the operating history, profit margin and
volume of the Restaurant, and the condition of the premises and equipment.

If you finance the Initial Franchise Fee through [HOP, you must sign a Promissory Note in the form
attached hereto as Exhibit L. In exceptional cases, in our sole, subjective discretion, we may also finance a
portion of the down payment pursuant to a separate form of Promissory Note in the form attached hereto as
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Exhibit L-1, ordinarily payable in one or two installments, within six months to one year. The balance under
either form of Promissory Note will, unless waived through negotiations for the down payment promissory
note, bear interest at a rate of between 1% to 12% per annum, but not more than the maximum rate allowed by
law.

Under the Purchase Program, Single Store Development Program or Multi-Store Development
Program, if you have exhausted the Special Renewal Term, Renewal Term and/or other options to renew
contained in your existing franchise agreement, and we offer you the opportunity to sign a new franchise
agreement to extend your right to operate your Restaurant upon the expiration of your existing franchise
agreement, [HOP may agree, in its sole discretion, to finance a portion of the Initial Franchise Fee. In that
case, the down payment will typically be 20%, and is payable upon execution of the Franchise Agreement.
The remainder, if any, is payable in equal installments weekly, typically from one to two years. Weekly
payments would depend upon the loan amount, interest rate, and period of the loan. If you finance the Initial
Franchise Fee through IHOP, you must sign a Promissory Note in the form attached hereto as Exhibit L. The
balance under the Promissory Note will typically bear interest at a rate of between 8% to 12% per annum, but
not more than the maximum rate allowed by law.

Other than the interest charged, there is no finance charge for IHOP’s financing of a portion of the
Initial Franchise Fee. There is no pre-payment penalty under the Promissory Note. If you default under the
Promissory Note, IHOP can declare the entire unpaid principal balance and accrued interest immediately due
and payable, and a default under the Promissory Note will be a default under the franchise documents for the
applicable Restaurant.

If you are participating in the Purchase Program, certain major items of equipment and a smallware
package must be leased from IHOP or an IHOP Affiliate. Additionally, you must lease the real property and
building from IHOP or an IHOP Affiliate. Occasionally, [HOP and/or an IHOP Affiliate will agree to sell
these items to a franchisee for a lump sum payment.

If a franchisee is a corporation or other business entity, all its shareholders or owners and their spouses,
as applicable, must sign a guarantee in the form(s) attached as Exhibit I, unless waived by IHOP in its sole
discretion. The guarantee provides that we may proceed against the shareholders or owners independently of
the business entity which owns the franchise and contains various provisions to facilitate this purpose,
including waivers of notice and defenses.

There is no waiver of defenses or similar provision in any contract or other instrument to be signed by
you, other than that provided in the guarantee. Under the guarantee, you will waive notice of acceptance of
the guarantee by any person, notices, and the right to require proceeding against the franchisee under the
franchise documents or franchise fee note, or pursuing any other remedy in [IHOP’s power before bringing an
action against the guarantor. IHOP receives no fee or payment from any person for the placement of financing.

IHOP and/or the IHOP Affiliates, as a matter of regular practice (based on the historical operation of
our Predecessors and IHOP Affiliates’ predecessors), have in the past, and may in the future, assign to its
lending institutions and others (for purposes of securing various obligations) some or all notes, contracts or
other of your obligations. You must sign those documents required by IHOP, including a consent to assignment
and an estoppel certificate, as may be required by the terms of IHOP’s financing arrangements. (See paragraph
11.01 of Franchise Agreement (Exhibit B), Article XI of Equipment Lease (Exhibit D), Paragraph 9.1 of
Sublease (Exhibit H), Promissory Note (Exhibits L and L-1), Paragraph 8.1 of Multi-Store Development
Agreement (Exhibit J). In addition, pursuant to our securitization arrangements, our lending institutions will
have a collateral security interest in the franchise documents you will execute.

If you purchase items from IHOP or an IHOP Affiliate or if IHOP or an IHOP Affiliate pays, on your
behalf, an obligation of yours under your franchise documents, such as property taxes, IHOP will give you 30
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days to pay it (“on account”). If the amount “on account” is not paid within 30 days, IHOP will charge you
interest on the unpaid balance at the rate of 12% per year or 1% per month, but not more than the maximum
legal rate allowed by law.

ITEM 11

FRANCHISOR’S ASSISTANCE, ADVERTISING,
COMPUTER SYSTEMS AND TRAINING

Except as listed below, IHOP is not required to provide you with any assistance. Unless otherwise
noted, all cited section references are to the Franchise Agreement.

As described in Item 1, the assistance described below may be performed by one or more IHOP
Affiliates on our behalf.

Pre-Opening. If you become an IHOP franchisee, we will provide the following assistance to you
before you open your Restaurant:

1. Locating a Site. If you are participating in the Single Store Development or Multi-Store
Development Program, we will furnish to you, at no additional cost, information concerning the written
materials that you must submit to us for us to consider proposed locations for a Restaurant. We call this the
“Development Approval Procedures,” and it includes procedures for the preliminary site review package. If
you are participating in the Multi-Store Development Program, we will also provide you with training to
familiarize you with our site selection process and site selection guidelines. (Articles 6 and 7, Multi-Store
Development Agreement; Article 4, Single Store Development Agreement.)

Although you are solely responsible for selecting the site for your Franchised Restaurant, if you are
participating in the Single Store Development or Multi-Store Development Program, we will review
information and data you provide regarding your proposed site(s). You may not develop a Restaurant until we
have issued our acceptance of the site. IHOP estimates that it takes approximately seven months to obtain site
acceptance. This time frame may vary depending on whether you provide the required information to I[HOP
in a timely manner. The matters considered by us in accepting the location for the proposed site may include
the following: (1) proximity to existing IHOP Restaurants; (2) traffic patterns, parking, access and visibility;
(3) weekend/weekday retail and commercial traffic generation; (4) existence of legal restrictions on items on
signage and IHOP identity features (e.g., our signature blue roof, awning, building height and other
architectural elements; (5) proximity to specialty attractions (such as race tracks, sports complexes); (6)
population and demographic characteristics of the surrounding area; (7) rent and associated costs; (8) lease and
term provisions; (9) estimated cost of tenant improvements; (10) physical characteristics of the premises if
already in existence; (11) quality, vitality and growth trends or potential of the surrounding area; (12) effect
on future development in the surrounding trade area; and (13) other factors particular to the proposed location
or trade area. Under the terms of the Multi-Store Development Agreement you must submit a site to [HOP for
review at least eight months before the date by which you must open the Restaurant and the site must be
approved at least six months before the date the Restaurant is required to be open. Under the Single Store
Development Program, you must submit a site for review by IHOP at least 60 days before the end of the term
of the agreement.

If IHOP disapproves or rejects your site, you will not be issued a franchise agreement for the location,
and you will not have any rights to develop an IHOP Restaurant at that site, and you must submit another site
for approval by IHOP. Your failure to open a Restaurant by the date specified in your Multi-Store
Development Agreement may result in termination of the agreement, and the fee is not refundable. You may
forestall termination by paying a fee to IHOP to obtain additional time within which to open the Restaurant.
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(See Articles 2 and 6, Multi-Store Development Agreement and Articles 3 and 4, Single Store Development
Agreement for further details regarding the timeframes and site selection process.)

2. Plans and Specifications. If you are participating in the Single Store Development or Multi-
Store Development Programs, we will provide you with IHOP’s standard prototypical plans and specifications
for the construction of a Restaurant and for equipment and signs and/or remodel specifications for the
conversion of a Restaurant to an “IHOP” or “International House of Pancakes” Restaurant. (Section 4.01).

3. Training. This Item 11 summarizes IHOP’s existing training program for IHOP restaurants.
IHOP evaluates its training program from time to time and reserves the right to make changes. There are two
primary components to IHOP’s training program: (1) Certified Leader Training and (2) Initial Opening
Training.

Certified Leader Training

First, First, IHOP requires that each Franchisee have two restaurant leaders (one of which may be
Franchisee if he or she is actively participating in day-to-day operations of the restaurant) per restaurant trained
in day-to-day IHOP restaurant operations and requires that each obtains and maintains certification through an
approved IHOP training program such as the “SMILE Leadership” program described in more detail below.
Individuals certified in the day-to-day operations of an [HOP restaurant, and that complete leadership training
are referred to as IHOP Certified Restaurant Leaders, or Certified Leaders. Certified Leaders shall be
responsible for running the day-to-day operation of the IHOP restaurant which shall be done in accordance
with IHOP Standard Operating Procedures and applicable legal and health and safety code requirements.

The training and certification of the two required Certified Leaders must be completed prior to the
opening of the new IHOP restaurant. This training is typically offered no later than two months before opening
or take-over of the IHOP restaurant. If a Certified Leader is to be replaced by a new individual, such new
individual must complete training and obtain his or her certification as a Certified Leader within 90 days of
the departing Certified Leader’s last day.

If Franchisor provides training to more than the two prospective Certified Leaders, or if Franchisee
requests, and is approved to delay the Certified Leader Training more than six months following the opening
date of the new IHOP location, Franchisee must pay Franchisor’s then-current training fee for such training.
As of the date of this Disclosure Document, the fee is $5,000 per person.

The Certified Leader training program referred to above is comprised of two parts: (1) a six-week
program of approximately 45 to 50 hours per week of training and (2) a leadership skills capstone workshop
comprised of six sessions, held virtually, over a two-week time period. The initial training program covers
foundational restaurant operation skills training and IHOP Brand Standard Operating Practices (“SOP”). This
training is delivered through a blended learning approach utilizing a learning management system called IHOP
Academy for consistent messaging and knowledge transfer to trainees, workbook assignments and interactive,
real-world exercises designed to both introduce and reinforce learning activities. Trainers provide coaching
and monitor trainees’ progress through the approved IHOP leadership training program (“SMILE Leadership”)
to ensure key learnings are achieved and to validate that learners can execute IHOP’s SOPs. SMILE
Leadership includes team member skills training in each of the team member positions: cook, host, server,
combo and cashier. The IHOP leadership skills training included in SMILE Leadership layers in various
restaurant management topics. Those topics include: effective team leadership, guest safety, daily manager
workflow, effective scheduling, productivity management, restaurant hospitality, revenue accounting
procedures, team member training, restaurant financial controls, managing equipment, IHOP inspections and
IHOP marketing programs. SMILE Leadership is designed as a 6-week program, consisting of five 10-hour
days each week, including self-paced study. Trainees must pass online and practical tests which include
observation and testing of on-the-job performance to demonstrate knowledge and skill level to advance from

38
[HOP-TR FDD - 01/25



the restaurant training program to the restaurant leadership training program, and to graduate from restaurant
leadership training. Passing grades must be achieved in both the position and leadership training programs.
The leadership skills capstone workshop builds upon the 6-week program. These workshops are comprised of
six sessions, held virtually, over a two-week time period. The learner is required to enroll and complete the
leadership skills capstone workshop no later than 3 months after completion of the 6-week program.
Additionally, trainees must successfully complete an IHOP-approved food safety certification program.
Depending on the level of knowledge and experience of the trainee, IHOP reserves the right to increase or
reduce the number of hours spent in training, or to change the location of the training to accommodate the
needs of the trainee, or IHOP or the applicable IHOP Affiliate. From time to time, in our sole discretion we
may agree to waive or provide alternative training arrangements for certain qualifying franchisees by reason
of such persons’ prior training and experience.

Certified Leader Training shall be given at such time and location as shall be determined by Franchisor
in its sole discretion and may be delivered in whole or in part in a virtual classroom, at an IHOP Restaurant, at
a training center designated by Franchisor, or any combination thereof. The trainees shall pursue and complete
such training to Franchisor’s satisfaction in its sole discretion. IHOP, in its sole discretion, may extend the
Initial Training of trainees to: (a) re-enforce skills with which they may be having difficulty; (b) have the
trainee “shadow” a Certified Leader to observe, learn and re-enforce the formal training previously completed;
or (c) attend a new IHOP opening. The length of training is extended until such time as each trainee is able
to achieve its Certified Leader Certification or a mutual decision is reached between IHOP and Franchisee to
terminate such trainee’s training, which may result in IHOP requiring Franchisee to identify an alternative
trainee. If an alternative trainee is identified, all costs associated with the training of such alternative trainee
would be Franchisee’s responsibility.

Franchisor shall have the right to require Franchisee, its Designated Representative (if applicable), and
the Certified Leaders employed by Franchisee to attend at least one management seminar per year. Such
management seminars may be given virtually, at an IHOP Restaurant, at a training center, or such other place
or combination of places designated from time to time by Franchisor. Franchisor shall not impose any
attendance fee or tuition for mandatory seminars but may charge a reasonable fee or tuition for optional
seminars.

Even if Franchisor provides the Certified Leader Training, Initial Opening Training, or certain other
management seminars without additional charge, Franchisee shall bear all costs and expenses incurred by
Franchisee, its Designated Representative, its Certified Leaders, and any other attendees in connection with
attendance at all training programs and seminars, including compensation, transportation costs, meals, lodging
and other living expenses. Neither Franchisor nor any of its Affiliates will pay any compensation for any
services performed by any trainee during any training.

Instructional materials supplied for trainee use during training presently includes a training plan,
Operations Manuals, training videos, recipes, course materials, and various other materials as needed.

In addition, IHOP uses an e-Learning system (currently [IHOP Academy). ITHOP Academy is a web-
based personal learning and training environment for the administration, delivery, tracking and reporting of
learning programs. Currently, there are no fees associated with the use, access and maintenance of this
program, but IHOP reserves the right to charge a fee in the future. IHOP Academy requires certain high-speed
internet and technology hardware, and the costs of such internet access and hardware shall be Franchisee’s
responsibility. Each franchised restaurant is required to maintain 2 Wi-Fi enabled tablet or laptop devices.
These devices must be in good working order and meet at least the minimum technical requirements for IHOP’s
e-Learning system.

Initial Opening Training
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In addition to Certified Leader Training, IHOP requires training incident to the opening of each IHOP
restaurant (“Initial Training”). IHOP will review Franchisee’s experience and staffing plan in order to
determine, at its sole discretion, the Initial Training requirements which must be met. In determining such
training requirements, IHOP will consider such factors as the candidates’ overall restaurant industry
experience, IHOP specific experience, as well as whether such candidates have other training resources
available to it (e.g. Franchisee already has trained employees that are Certified Leaders acceptable to IHOP
who can assist in training the crew of the new IHOP restaurant), and if and when Franchisee last opened a
IHOP restaurant. At its sole discretion, IHOP will determine the opening training needs (including the number
of trainers required) for each location. IHOP may determine that it is necessary to provide a full complement
of trainers for Franchisee’s restaurant opening. If IHOP determines Franchisee will need training support
and/or operational assistance from IHOP to open an IHOP restaurant, Franchisee will pay an Opening Training
Support Fee of between $0 and $55,000 per restaurant based upon the number of trainers deemed necessary
by IHOP. This fee is subject to increase if the opening schedule changes or if overtime is requested.

If applicable, the IHOP provided training team will provide initial training assistance to new hired
Team Members for a period of approximately three weeks allocated at IHOP’s discretion between two weeks
prior to opening and up to one week after the opening of the restaurant. The scheduling of the training team
will generally be done 30 days prior to the anticipated opening date of the Franchised Restaurant, based on the
schedule provided by Franchisee. If training must be rescheduled for any reason other than an act of God,
Franchisee shall pay to IHOP any increase in costs that are incurred by I[HOP due to the scheduling changes,
which costs may include but are not limited to increases in airfare, hotel expenses, salaries, car rental, and
training material shipping and storage. THOP estimates this cost to be between $500 and $6,000 per person
but such costs may be greater. Franchisee shall pay these charges to IHOP within 30 days after billing therefor.

In addition, IHOP uses an e-Learning system (currently IHOP Academy). IHOP Academy is a web-
based personal learning and training environment for the administration, delivery, tracking and reporting of
learning programs. Currently, there are no fees associated with the use, access and maintenance of this
program, but IHOP reserves the right to charge a fee in the future. IHOP Academy requires certain high-speed
internet and technology hardware, and the costs of such internet access and hardware shall be Franchisee’s
responsibility. Each franchised restaurant is required to maintain 2 Wi-Fi enabled tablet or laptop devices.
These devices must be in good working order and meet at least the minimum technical requirements for IHOP’s
e-Learning system.

If Franchisee is utilizing IHOP’s training support and/or on-location assistance to open its restaurant
and requests that IHOP personnel spend more than 40 hours per week in the restaurant and IHOP approves the
request, Franchisee shall pay to IHOP any costs which it may incur, including without limitation, overtime,
salaries, for the additional hours.

Currently, IHOP engages Modis Staffing to provide restaurant opening training when deemed
necessary by the Brand. IHOP no longer employs staff members for training. Modis Staffing employs
approximately 20 trainers with a combined experience of over 200 years.
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TRAINING PROGRAM

Hours of Hours of
Classroom On the Job
Subject Trainingt Training Location

RESTAURANT TRAINING

Orientation & Evaluations 10 0 Approved IHOP Restaurant
Training Program locations
throughout the United States

Dish Washer/Busser (Combo) 1 20 Same locations (as determined
periodically) as Orientation and
Evaluations

Cook 1.5 85 Same locations (as determined

(Food Preparation & Cooking) periodically) as Orientation and
Evaluations

Host/Hostess and Server 2 55 Same locations (as determined
periodically) as Orientation and
Evaluations

RESTAURANT SUBTOTAL 14.5 160

Hours of Hours of on the Job
Classroom Simulation Training or

Subject Training? Self Study Location

MANAGEMENT TRAINING

Management Training Orientation 4 0 Approved THOP Restaurant
Training Program locations
throughout the United States

Restaurant Management Skills 1 64 Same locations (as determined
periodically) as Management
Training Orientation

Basic Management Skills 1.5 32 Same locations (as determined
periodically) as Management
Training Orientation

Business Finance 1.5 17.5 Same locations (as determined

periodically) as Management
Training Orientation

! This is an estimate. The eLearning platform will create self-paced electronic “classroom” learning for the trainee.

2 This is an estimate. The eLearning platform will create self-paced electronic “classroom” learning for the trainee.
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Hours of Hours of on the Job
Classroom Simulation Training or
Subject Training? Self Study Location
Testing 4 0 Same locations (as determined
periodically) as Management
Training Orientation
IHOP Academy Workshop 16 0 Hosted virtually
MANAGEMENT SUBTOTAL: 28 113.5
RESTAURANT SUBTOTAL 14.5 160
MANAGEMENT SUBTOTAL: 28 113.5
TOTAL TRAINING: 42.5 273.5

Restaurant and Management training classes are held upon request of the trainee and held as scheduled with
the specific Restaurant Training Program location. Training classes are held in franchisee-owned Restaurants
at various locations around the U.S.

You will bear the costs and living expenses for you and your employees to attend training for both the six week
program and all workshops. While additional training and refresher courses are offered by IHOP from time to
time, you are not required to attend unless attendance is deemed essential by ITHOP.

From time to time, we may agree to provide alternative training arrangements for certain qualifying
franchisees.

4. Promotional Assistance. We will furnish you with promotional assistance at the time the
Restaurant opens to the public. (Section 9.02(b))

5. On-location Assistance. We will furnish you with, at no cost to you, on-location assistance
for as long as IHOP shall deem necessary, but not more than 30 days allocated at IHOP’s discretion between
the time immediately before and after the opening of the Restaurant. (Section 9.02(a))

6. Technology — POS Setup, Training and Support. If we determine in our sole discretion that
you will need POS setup, training, and support for a new Restaurant opening, we will provide you with onsite
implementation support for each of your first three Restaurant openings for the cost of $7,980 plus airfare for
one of our support staff. Beginning with your fourth Restaurant, you may choose remote POS setup, training
and support for the cost of $3,500 per Restaurant. This describes our current POS system and provider;
however, we may, from time to time, evaluate and approve other systems and/or vendors as an additional POS
provider. We reserve the right to increase these fees. If you are required to, or choose to, receive technology
services from us, you will be required to enter into an agreement with us governing such services.

7. Purchase Program. If you are participating in the Purchase Program and taking over the
operation of an IHOP Affiliate-operated and IHOP Affiliate-developed Restaurant, you will lease the
equipment, signs and fixtures from IHOP or an IHOP Affiliate, and you will purchase the entire existing
inventory of paper goods and unopened food from IHOP or an IHOP Affiliate. (See Item 7 for details.) If you
are participating in the Single Store or Multi-Store Development Programs, you will acquire the necessary
equipment, signs, fixtures, opening inventory and supplies that meet [IHOP’s written specifications as set forth
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in the Operations Manuals from third party suppliers. You may purchase these items from IHOP, or its
Affiliates, if available.

Typical Length of Time Before Opening. IHOP estimates that the typical length of time between the
signing of the Franchise Agreement and the opening of the Restaurant is: (1) between one to 18 months if you
are participating in the Single Store Development or Multi-Store Development Program; and (2) between one
hour and 16 weeks if you are participating in the Purchase Program. If you are participating in the Single Store
Development or Multi-Store Development Program, factors which may affect these time periods include the
obtaining of the necessary financing and completion of necessary construction and/or remodeling, as
applicable. Ifyou are participating in the Purchase Program, factors which may affect this time period include
you obtaining necessary funds, through financing or otherwise, and your successful completion of the Training
Program.

IHOP’s Obligations During the Operation of the Franchise. IHOP (or Dine Brands on our behalf) will
provide the following assistance and other services during the operation of your Restaurant:

1. Furnish you with supervision and assistance from field representatives, who shall periodically
visit the Restaurant. (Section 9.02(c))

2. Be available at its home office on an ongoing basis to you for guidance concerning the
operation and management of the Restaurant. (Section 9.02(d))

3. Furnish you with, if available, additional staff assistance at your request, or if you do not have
an IHOP approved manager, IHOP shall have the right to provide same. You must pay the then prevailing
price per person per day as shall be specified by the Operations Manual, which price is $350 per day as of the
date of this Disclosure Document, plus any reasonable transportation and living expenses that are incurred by
that person traveling to the Restaurant. (Section 9.02(¢))

4. Develop advertising, public relations, and promotional campaigns, and consult with you on an
ongoing basis concerning the type, content, frequency and nature of proposed national advertising programs.
(Section 7.01)

5. Administratively segregate on its books and records an Advertising Fund (described below).

6. Furnish you with one set of Operations Manuals for the Franchised Location. (Section 10.05).
Attached as Exhibit M is a copy of the table of contents of the Operations Manuals in effect as of the date of
this Disclosure Document that indicates the number of pages devoted to each subject.

Except for the services described above, we are not obligated to provide you with any other services.
In addition, if we say that “we may provide” you a service or use similar words, it means that we are not
obligated to provide that service to you.

Advertising Expenditures. You will pay to IHOP an Advertising Expenditures Fee of 3.5% of your
total Gross Sales, which is made up of the National Advertising Fee and the Local Advertising Fee (Section
7.01). As of the date of this Disclosure Document, 3.5% of your Gross Sales will be allocated to the National
Advertising Fee and 0% of your Gross Sales will be allocated to the Local Advertising Fee, as further described
below.

National Advertising Fund. The Advertising Fund contains all Table Allowances (as defined in
Section 1.02), together with all National Advertising Fees paid by all U.S. franchisees and IHOP affiliates.
Dine Brands will maintain an account designated as the “IHOP Advertising Fund Account” in the name of
Dine Brands (or a subsidiary thereof) for fees payable by our or IHOP Restaurants LLC’s franchisees to fund
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the national marketing and advertising activities and local advertising cooperatives with respect to the IHOP
brand. You will pay a National Advertising Fee in an amount which as of the date of this Disclosure Document
is equal to 3.5% of your respective Gross Sales (Sections 7.01, 7.02). Not all franchisees contribute to the
National Advertising Fund at the same rate. IHOP (or IHOP Restaurants LLC with respect to franchisees
existing as of September 30, 2014 as to whom it serves as franchisor) or Dine Brands will administratively
segregate the Advertising Fund on its books and records and furnish you with annual audited summary of
information with respect to the receipts and expenditures of monies by and from the National Advertising
Fund. If you request a copy of the summary, we will use our best efforts to accommodate your request. IHOP,
IHOP Restaurants LLC, or Dine Brands may disburse funds from the Advertising Fund for one or more of the
following purposes: (a) advertising, public relations and promotional campaigns and materials designed to
promote and enhance the value of all “IHOP” Restaurants; (b) reimbursing IHOP for its actual expenses
incurred in providing administrative services with respect to the National Advertising Fund, as well as the
actual, general and administrative expenses of IHOP’s internal Marketing Department (some or all of these
costs and expenses may be incurred by an IHOP Affiliate which may perform the services), consultants and
third party agencies; and (¢) providing contributions to Regional Advertising Cooperatives in an amount as we
may determine in our discretion, for local advertising, as described below. No funds from the Advertising
Fund are used for advertising that is principally a solicitation for the sale of franchises.

If Advertising Fund expenditures in any one calendar year exceed the total amount contributed to said
fund during that year, IHOP (or Dine Brands, or [HOP Restaurants LLC, as applicable) shall have the right to
be reimbursed from funds contributed to that fund in a succeeding year. If there is any excess remaining in the
fund at the end of any calendar year, the excess shall be retained in the fund for future uses as described above.

Advertising may be disseminated in various media, including television, radio, print, POS,
www.ihop.com, mobile app, outdoor banners, and billboards, online, digital, social media and other emerging
media on a national, regional or local level, though most advertising is national. Advertising is generated
primarily by a national advertising agency under the direction of IHOP’s Marketing Department. Occasionally,
IHOP affiliates may receive payments from the Advertising Fund as reimbursement of costs incurred to
provide or purchase services or premiums for use by a substantial number of Regional Advertising
Cooperatives. During Fiscal 2023, IHOP LLC on its behalf and as agent for its affiliates; spent the following
percentages of total Advertising and Marketing Fund revenues on:

Production of commercials and 7.2%
other advertisements

Media placement 73.2%
Administrative expenses 4.7%
Public Relations 0.9%
Market Research 0.5%
Advertising Agency Fees 9.7%
Restaurant Advertising 3.9%

Local Advertising. As of the date of this Disclosure Document, there is no Local Advertising Fee. A
portion of the Local Advertising Fee may be utilized to fund the purchase of media. You will be reimbursed
or will receive credits against your obligation to pay the Local Advertising Fee, up to the amount of the Local
Advertising Fee that must be paid by you, for your expenditures for local advertising, or for your contributions
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to a regional advertising cooperative of which you are a member. Reimbursement or credit is subject to you
providing THOP with suitable proof of the expenditures and to IHOP’s right to offset the costs or expenses
which THOP incurs on account of local advertising. All advertising by you locally, whether on television,
radio, in print advertising, on banners, in any electronic or computer medium, or otherwise, must be approved
by our Marketing Department. IHOP is not required to spend any amount of advertising in the area where
your Restaurant is located.

Advertising Council. There is no advertising council composed of franchisees that advises [HOP on
advertising policies. A Franchise Leadership Council of current IHOP franchisees from each IHOP-defined
geographic region was created and is sponsored by IHOP and/or its affiliates. The Franchise Leadership
Council has established advertising and menu subcommittees to discuss pertinent issues regarding advertising
and marketing. See Item 20 for information regarding IHOP’s franchisee Franchise Leadership Council.

Regional Advertising Cooperatives. IHOP or the IHOP Affiliates may develop Regional Advertising
Cooperatives designed to promote and enhance the value of all IHOP Restaurants in each region. IHOP (or an
IHOP Affiliate) is responsible for administration of the Regional Advertising Cooperatives. Regional
Advertising Cooperatives operate pursuant to written Advertising Cooperative Operating Procedures
established by IHOP, which are subject to revision from time to time and are available for review by you. The
geographical area for each Regional Advertising Cooperative shall be designated by IHOP in our sole
subjective judgment, presently based on Nielson’s defined “Designated Marketing Areas (DMA).” You have
the option to participate in a Regional Advertising Cooperative that IHOP designates in your Restaurant’s
DMA. The amount you contribute to your Regional Advertising Cooperative varies depending on your
decision to participate. Not all franchisees contribute to the Regional Advertising Cooperative at the same
rate. If the Regional Advertising Cooperative adheres to IHOP’s established Advertising Cooperative
Operating Procedures, Restaurants owned by IHOP or one of the IHOP Affiliates within an advertising
cooperative region will contribute to, participate in and vote on the same basis as franchised Restaurants in the
Region, except that they will not vote on the formation of the advertising cooperative or on the amount to be
contributed by members. Your Franchise Agreement provides IHOP with the power to require Regional
Advertising Cooperatives to be formed, changed, dissolved or merged. IHOP may in its discretion contribute
a portion of the National Advertising Fees paid by franchisees to the Regional Advertising Cooperatives. [HOP
may decide to contribute to the advertising cooperatives at any time in its sole subjective discretion. If there
are any cooperative contributions remaining in the cooperative at the end of any calendar year, which IHOP is
not required to reimburse or credit on account of advertising expenditures incurred by Franchisee, they shall
become part of the National Advertising Fund. The local Regional Advertising Cooperatives’ funds are not
audited, and there are no financial statements available for review.

POS Systems. Subject to some exceptions, you must purchase or lease, depending on the program, an
IHOP-approved POS computer system. All newly developed IHOP Restaurants under the Single Store
Development, Purchase and Multi-Store Development Programs are required to have a preapproved computer
system, unless a different system is agreed to in writing by IHOP in its sole discretion. The cost of purchasing
the POS computer system is between $20,000 to $30,000 for hardware and an annual software license fee of
$1,100 to $3,400, as further described below. All IHOP Restaurants must have a preapproved computer system
that meets IHOP’s specifications, unless a different system is agreed to in writing by IHOP in its sole discretion.
This section describes our current POS system and provider; however, we may, from time to time, evaluate
and approve other systems and/or vendors as a POS provider. We reserve the right to increase these fees. The
following POS computer systems are currently approved by IHOP:

The Tray POS system, which consists of hardware and software for a touch screen Android based POS
system, through which all server orders are inputted into the server terminals and guest checks are tendered at
either the server or cashier terminal, with orders printed in the kitchen via kitchen printers and/or kitchen
display monitors. These handheld terminals (also referred to as Tablets) are required for all new restaurant
openings.
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All new IHOP Restaurants will utilize the current approved version of Tray POS or other preapproved
POS system running on approved and up to date hardware, which may include terminals and tablets. In order
to maintain compliance with PCI requirements, minimize system downtime, and improve ongoing support,
IHOP is further advising franchisees to expect the following on an ongoing basis: (i) monthly updates on
supported hardware and software for the POS systems, including those components that will be removed from
support; (ii) minor upgrades to the Tray POS every 18 months or as required to meet security requirements;
(iii) server and front of the house terminal upgrades every four to five years; and (iv) Android Operating System
upgrades as required to meet security requirements, end of life, and/or minimum systems requirements.
Franchisees are responsible for the installation of the security, hardware, and software upgrades to their
operating system as recommended by Tray POS Systems, including all costs, in the timeframe specified by
Tray, as required by third parties for PCI compliance.

The Tray POS system also generates various reports, including financial, menu mix, hourly sales, open
and closed guest check reports and labor reporting information. THOP began using the Tray POS System in
September, 2021. The Tray POS System is supplied by Vendsy, Inc., Scottsdale, Arizona, 844-873-8729.
Tray fees are based on a software as a service model and pricing ranges from $1,100 to $3,400 annually based
on the number of devices and functionality used in the restaurant. Tray pricing is subject to change. You may
obtain help desk support from the Dine Brands Restaurant Technology Support Center, 8700 State Line Road,
Suite 200, Leawood, Kansas 66206, (866) 546-9920 at an approximate cost of $1,000 to $1,800 per year,
subject to change.

All THOP Restaurants must be compliant with the Payment Card Industry Data Security Standard
(“PCTI”). You are accountable for ensuring and maintaining PCI compliance at your Restaurant at your sole
cost and expense. ITHOP reserves the right to set minimally acceptable hardware, software, network, router,
firewall and virus protection standards for use in all your [HOP Restaurants, at your cost and expense.

IHOP will have the right to access all the information (including sales and financial data) and the
systems that generate them for marketing, audit and sales verification purposes and to retrieve transaction
information including sales mix, usage and other operations data both in person and electronically through the
internet via a broadband connection, to be obtained and maintained at your cost and expense, or if not available
in your area, a separate dedicated telephone line and modem or such alternative electronic means of gathering
this information, at your cost and expense, as IHOP may specify from time to time. There are no contractual
or other limitations on IHOP’s right to access your computer system.

All IHOP franchisees are required to use Mobile Device Management (“MDM”) on all hardware in
the restaurant. This service is currently provided by Esper, a third-party vendor but IHOP reserves the right to
evaluate other providers and make changes as required. The fees for this service may be charged directly to
you, the franchisee, or IHOP may choose to cover these fees. Fees are per terminal and range from $12 per
device annually to $24 per device annually.

On-Line Ordering. You must sign an Authorized Operator Agreement for access and use of an
approved provider’s on-line ordering system in form and substance approved by us. The current approved
provider is Mobo Systems, Inc., but we may use other providers in the future. Currently, the fee with Mobo
Systems, Inc. can range from $65 to $200 a month (per Restaurant) for the use, access and maintenance of the
on-line ordering system. This monthly fee covers the application and menu setup, menu maintenance, service,
support and production account maintenance.
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EMV/P2P. You must purchase equipment and procure services from an approved vendor approved
for credit card processing services. Specifically, you are required to use the approved payment devices
(currently Ingenico Lane3000, Move5000, and Moby tablet devices) purchased through an approved vendor
and you are required to use the approved vendor’s EMV processing as part of the credit card gateway solution
or any future solution we may implement. Currently, the initial investment ranges between $1,000 and $2,500
for equipment and a monthly fee of $53 to be paid to the vendor.

KDS. You must have a KDS to monitor and organize orders received at your Restaurant. Currently,
the initial investment for hardware and installation ranges between $15,000 and $30,000.

Curb Side Pick Up (CSPU). CSPU enables restaurants to provide guests the ability to order “to go”
food and, through a service provided by “Fly Buy”, monitor when the guest arrives in the parking lot at which
time a restaurant team member completes the transaction by bringing the food to the guest in his or her car.
CSPU with “FlyBuy” is SOP but IHOP may determine that it’s necessity or feasibility to provide may not be
required for a specific location. This determination is determined by IHOP in its sole discretion.

Waitlist. Waitlist enables restaurants to seat more guests, more efficiently through a service provided
by NoWait or Waitwhile. Waitlist is currently optional but may be required by IHOP in the future.

IHOP Loyalty. International Bank of Pancakes is the rewards program that a customer can join through
downloading the IHOP app or through ihop.com. The loyalty program is primarily funded by the National
Advertising Fund, and there are no additional technology or operating fees required to support the program.
Except for certain non-traditional venues, all domestic restaurants must participate in the program. Customers
earn “Pancoins” based on their spend on qualifying purchases in restaurant or through IHOP digital channels
(app or ihop.com). The “Stack Market” is the virtual marketplace where customers will redeem their Pancoins
for coupons for menu items or other items available in the market at that time. Pancoins can be accumulated
and redeemed for menu or other items in the Stack Market and only expire after there has been 24 months of
inactivity of the customer’s account. Franchisees are responsible for honoring the coupons earned by customers
participating in the loyalty program. Additional details and requirements of the program are found in the
International Bank of Pancakes Terms and Conditions.

None of the systems (other than the IHOP app referenced in the IHOP Loyalty section) are the
proprietary property of IHOP. Except as described above, as of the date of this Disclosure Document, there
are no other systems approved for your use. You may be required in the future to upgrade or change your
system at IHOP’s request.

ITEM 12
TERRITORY

You will not receive an exclusive territory. You may face competition from other franchisees, from
outlets that we own, or from other channels of distribution or competitive brands that we control. Upon
renewal, we reserve the right to terminate, revise or otherwise modify the Franchised Area offered to you for
the Restaurant.

Single Store Development Program. Ifyou sign a Single Store Development Agreement in connection
with the Single Store Development Program, we will assign you a trade area (which may be limited to a single
address) in which you will find a single location and then seek our approval of that location for development
of a Restaurant in accordance with our Development Approval Procedures. During the 240 days after we sign
the Single Store Development Agreement, you will have the right to propose a Restaurant in a Traditional
Venue (i.e., not a Restaurant that is located within another primary business or in conjunction with other
businesses or at institutional settings such as schools, colleges and universities, military and other
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governmental facilities, hospitals, airports, highway rest stops, toll roads, hotels, motels, arenas, travel plazas,
office or in-plant food facilities, supermarkets, grocery stores or convenience stores, casinos, stadiums,
shopping malls and any other site, venue or location operated by a master concessionaire or contract food
service provider in the assigned trade area) and enter into a Franchise Agreement if the site is approved by us.

Multi-Store Development Program. Under the Multi-Store Development Program, you are granted
the right to develop and operate IHOP Restaurants in a specified Development Area which may be one or more
cities, counties, states, or some other defined area. If and only if the Multi-Store Development Agreement
provides you with exclusivity (which it may or may not do), except for Non-Traditional Venues (which such
opportunities [HOP may first offer you under certain limited circumstances if the Non-Traditional Venue is in
your Development Area (as more completely described in the Multi-Store Development Agreement)) and
Other IHOP Concepts (as defined below), during the term of the Multi-Store Development Agreement, [HOP
may not own, operate or franchise or license any other IHOP Restaurants in the Development Area unless
either (x) the Restaurant was already in existence at the time the Multi-Store Development Agreement was
entered into or, subject to other restrictions, (y) the Restaurant serves as a replacement restaurant for a
Restaurant that was already in existence at the time the Multi-Store Development Agreement was entered into
and such replacement restaurant is located within the original Restaurant’s Franchised Area. Until the
termination or expiration of the Multi-Store Development Agreement, you shall retain your right to develop in
the Development Area if you comply with your development and other obligations under the Multi-Store
Development Agreement. If you fail to meet any of your obligations under the Multi-Store Development
Agreement, including the development obligations, or if you breach any Franchise Agreement signed by you
pursuant to the Multi-Store Development Agreement, or any other Multi-Store Development Agreement or
Single Store Development Agreement with IHOP, IHOP may terminate your right to develop, open and operate
new [HOP Restaurants in the Development Area. Termination of the right to develop the Development Area
will not terminate any territorial rights relating to the Franchised Area granted under the Franchise Agreements
then in effect between you and IHOP. “Other IHOP Concepts” means restaurants which: (a) feature self-serve
or counter service and not full table service, (b) have a different or more limited menu than that offered at an
IHOP Restaurant, even though that menu may include pancakes and certain other authorized menu items
authorized at IHOP Restaurants, and (c) operate under a principal name and mark different from “IHOP” or
“International House of Pancakes” but which may include “IHOP” or “International House of Pancakes”
together with an additional prefix or suffix, such as and including “IHOP Express.”

Under the Multi-Store Development Program only, the continuation of your right to develop in the
Development Area is dependent upon your compliance with your development and other obligations under the
Multi-Store Development Agreement, and all other agreements with IHOP, as described above.

Franchised Area. Ifyou sign a Franchise Agreement under the Single Store Development, Multi-Store
Development, or Purchase Programs, you are granted a franchise to operate one Restaurant at a specific
Franchised Location which is agreed upon at the time of the execution of the Franchise Agreement. So long
as franchisee is compliant with the terms of the Franchise Agreement, IHOP will not own, operate, franchise
or license another Traditional Venue IHOP Restaurant within an exclusive area surrounding the Restaurant
(the “Franchised Area”). The geographic scope of the Franchised Area will be determined based on computer
modeling conducted by IHOP utilizing a proprietary program which evaluates factors including geo-
demographic information about the individuals who work and reside in proximity to the Restaurant location,
established drive times for IHOP customers, natural barriers and traffic patterns. We cannot provide any
assurance as to the size or shape of the Franchised Area, as it may vary significantly depending on the above
referenced factors. IHOP reserves the right to own, operate, franchise and license Restaurants or other business
concepts operating under names other than International House of Pancakes or IHOP, to own, operate,
franchise and license IHOP Restaurants in Non-Traditional Venues (as defined in the Franchise Agreement),
Other IHOP Concepts, and to produce, franchise, license, distribute and market products at or through any
Alternative Distribution Channels (as defined in the Franchise Agreement), regardless of the proximity to your
Restaurant or location within the Franchised Area; provided, that, our current form franchise agreement
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provides that we will not develop full-service, full-menu non-traditional IHOP restaurants in travel plazas,
truck stops, and convenience stores within 5 miles of the Restaurant. A map of the Franchised Area will be
attached to the Franchise Agreement as Exhibit A before its execution. You are free to advertise for customers,
wherever located, but all advertising must be approved by IHOP. Unless approved in writing by IHOP, you
will not have the right to use other channels of distributions, such as the internet, catalog sales, telemarketing
or other direct marketing, to make sales outside your territory. You have no option, right of first refusal or
similar right to acquire additional franchises within the Franchised Area or any other areas. You will not have
a right to relocate the Restaurant to any other location. If the Restaurant is closed due to governmental action,
your death or disability, or force majeure, as provided for in Section 12.01(d) of the Franchise Agreement, and
unrelated to a breach by you, you may continue business at the Franchised Location once the Restaurant is
again operational.

Continuation of the exclusivity in the Franchised Area as described above is not dependent upon
achievement of any particular sales volume, market penetration or other contingency and those rights may not
be altered except by mutual written agreement as long as you faithfully perform and observe all of the
obligations and conditions to be performed and observed by you under the Franchise Agreement.

Development Impact Assistance Program. In addition to the rights described above, I[HOP currently
has an internal Development Impact Assistance Program (the “Impact Policy”) which provides certain
financial support to an existing Restaurant (the “Affected Restaurant”) under certain circumstances if the
Franchise Agreement for the Affected Restaurant was executed prior to April 1, 2013 and you open a
Restaurant at a site which is: (i) within five miles of the Affected Restaurant; or (ii) adjacent to an interstate
highway or freeway, within 10 minutes driving time at the posted speed limit from the Affected Restaurant. If
the Impact Policy applies, we will not grant you a franchise for the new Restaurant unless you agree to
reimburse IHOP for any financial support it pays to the owner of the Affected Restaurant under the Impact
Policy. The total amount of financial support that will be provided to the owner of the Affected Restaurant
will be determined by IHOP based on a combination of factors, including but not limited to, a review of the
relevant market, information from you and the owner of the Affected Restaurant, input from IHOP’s personnel,
and any relevant impact study. At the close of each full calendar quarter for the 12 consecutive quarters
following the opening of your Restaurant, the Affected Franchisee will be entitled to receive a credit against
its general account balance equal to a portion of the financial support. 50% of the financial support will be
credited in equal amounts for quarters one through four. 30% of the financial support will be credited in equal
amounts for quarters five through eight. 20% of the financial support will be credited in equal amounts for
quarters nine through 12. You will be fully informed about all reimbursement amounts you may be required
to pay us before you are required to decide to execute your Franchise Agreement.

The Impact Policy is a program unilaterally accorded by IHOP to its franchisees as it may be in effect
from time to time but it does not grant you any contractual rights or entitlements, nor does it amend your
Franchise Agreement, and it is subject to termination, revision or withdrawal by IHOP in its sole and absolute
discretion at any time or times, without notice. A copy of our current policy is attached as Exhibit Q.

IHOP or one or more IHOP affiliates have in the past and may in the future, acquire other chains, or
establish other franchises or company-owned outlets, which sell similar products or services under a different
trade name or trademark. As discussed in Item 1 of this Disclosure Document, IHOP’s affiliate, Applebee’s
(or its affiliate), currently operates and franchises Restaurants under the trade name “Applebee’s Neighborhood
Grill & Bar.” Additionally, IHOP’s affiliate, Fuzzy’s Taco Opportunities, LLC (or its affiliate) currently
operates and franchises restaurants under the trade name “Fuzzy’s Taco Shop.” There is no restriction on these
affiliates or their franchisees from developing restaurants of their systems (currently “Applebee’s
Neighborhood Grill & Bar” brand Restaurants and “Fuzzy’s Taco Shop” brand restaurants) or other
Restaurants that sell similar products or services unless under a different trade name or trademarks or soliciting
customers near any IHOP Restaurant, nor is IHOP or its franchisees restricted from operating IHOP
Restaurants or soliciting customers near any Applebee’s brand Restaurant or Fuzzy’s Taco Shop brand
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restaurant. We do not expect that there will be material conflicts between these systems regarding territory,
customers or franchisor support. The principal business address for the Applebee’s operations is 10 West
Walnut Street, Pasadena, California 91103, and the principal business address for the Fuzzy’s Taco Shop
chain’s operations is 4200 Regent Boulevard, Suite C-210, Irving, Texas 75063.

Other IHOP Concepts. Within the category of “Other IHOP Concepts,” IHOP franchises and may
operate a business under a different trademark. Specifically, IHOP developed and tested a system for operating
restaurants that fit within the definition of “Other IHOP Concepts” under the name “flip’d by IHOP”. IHOP
began its test or pilot program for such restaurants during calendar 2022 and ended such test or pilot program
in 2023. As of the date of issuance of this Disclosure Document, there is a single franchised “flip’d by IHOP”
restaurant in operation.

ITEM 13

TRADEMARKS

We will license you to use various trademarks, service marks, trade names, logotypes and other
commercial symbols (“Trademarks”) including the following marks which are registered or applied for on the
Principal Register of the United States Patent and Trademark Office.

DESCRIPTION
OF
TRADEMARK

PICTURE OF TRADEMARK

REGISTR
ATION
NUMBER

PRINCIPAL
REGISTER

REGISTRATION
DATE

IHOP (Block
Letters) (Restaurant
Services)

IHOP

3,429,406

Principal

5/20/08

IHOP (Balloon
Style) (Restaurant
Services)

IHOP

3,429,405

Principal

5/20/08

IHOP Restaurant
(Restaurant
Sign/Color)
(Restaurant

Services)

3,433,996

Principal

5/27/08
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DESCRIPTION
OF
TRADEMARK

PICTURE OF TRADEMARK

REGISTR
ATION
NUMBER

PRINCIPAL
REGISTER

REGISTRATION
DATE

IHOP Restaurant

3,429,408

Principal

5/20/08

White) (Restaurant

(Restaurant
Sign/Black &

Services)

International House
of Pancakes (words)

INTERNATIONAL HOUSE OF PANCAKES | 3,514,724 Principal 10/14/08

(Restaurant
Services)

IHOP and design
(smile logo)

4,642,598 Principal 11/18/14

IHQB

There is no presently effective determination of the United States Patent and Trademark Office, the
Trademark Trial and Appeal Board, the trademark administrator of any state or any court relating to the
Trademarks that would materially affect your right to use the Trademarks. There are no pending infringement,
opposition, or cancellation proceedings, or any pending material litigation involving the Trademarks.

IHOP Restaurants LLC is the owner of the above Trademarks in the United States. We have, among
others, signed a License Agreement dated September 30, 2014 under which IHOP Restaurants LLC has
licensed us to use and sublicense the above Trademarks for 99 years unless terminated for breach. Except for
the License Agreement with [HOP Restaurants LLC, we know of no agreements currently in effect which
significantly limit our rights to use or license the use of the Trademarks in any manner material to the franchise.
We know of no superior prior rights or infringing use that could materially affect your use of the Trademarks.

If any third party makes any claim, by suit or otherwise, against you, because of your use, in
accordance with the terms of the Franchise Agreement, of any of our trademarks or service marks, you must
promptly notify IHOP, in writing, and that upon receiving that notice, IHOP will retain counsel of its own
choosing to defend you against the claim, suit or demand and IHOP will protect, indemnify, and save you from
any loss, costs or expenses concerning the claim, suit or demand. [HOP considers the Trademarks to be a
valuable asset and, upon notification of any infringing use of the Trademarks, [HOP will, though not obligated
by the Franchise Agreement to do so, take such action which it deems appropriate in its discretion to protect
its rights, and your corresponding rights, concerning the use of the Trademarks. Periodically, in the Operations
Manuals or supplemental bulletins, we may add to, delete, or modify any or all the Trademarks. You must
modify or discontinue the use of a mark or logo, at your expense, if we modify or discontinue it. We will not
compensate you for any modification or discontinuation of any mark or logo, and you will be required to use
any new mark or logo that we may adopt for the system.
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There are no infringing uses known to IHOP that could materially affect your use of the Trademarks
in this State or any other state in which the franchise business is to be located.

ITEM 14
PATENTS, COPYRIGHTS AND PROPRIETARY INFORMATION

There are no patents or copyrights material to the franchise. However, you must operate your
Restaurant in accordance with the policies and procedures in the Operations Manuals. You must treat the
information contained in this Operations Manuals and any other manuals or supplemental material supplied by
us as confidential. The Operations Manuals are [HOP Restaurants LLC’s sole property (and licensed to us and
IHOP affiliates) and you may not duplicate, copy, disclose or disseminate the contents of the Operations
Manuals at any time, without our prior written consent. We have the right to modify or supplement the
Operations Manuals upon notice or delivery to you. You must keep the Operations Manuals current at all
times, and upon the termination or non-renewal of your franchise, return the Operations Manuals to us.

You may not communicate, divulge or use any confidential information concerning our (or IHOP
affiliates’) methods or procedures during or after the term of the Franchise Agreement. This confidential
information may only be disclosed to you and your employees in connection with the operation of your
franchise, and must not be made known to any other person, firm or corporation. At our request, you must
have your executives, employees or any other person with access to this information to enter a confidentiality
agreement to maintain the confidentiality of this information. Refer to Section 8.08 of the Franchise
Agreement. We are not required to protect you from any infringements.

You must notify us as soon as possible of any copyright infringement claim. We are not required to
take affirmative action when you notify us of an infringement claim. We and our affiliates have the sole right
to conduct the defense of and settle the claim and to retain control of any negotiations related to any claim.
You must cooperate in all actions we or our affiliates take regarding a claim and must assist us and our
affiliates, at our and their expense, in the defense of a claim.

There is no presently effective determination of the United States Copyright Office (Library of
Congress) or any court affecting these copyrights. There is no currently effective agreement that limits our
right to use and/or license our copyrights. We are not obligated by the Franchise Agreement, Single Store
Development Agreement, Multi-Store Development Agreement or otherwise, to protect any rights you have
to use the copyrights. We have no actual knowledge of any infringements that could materially affect the
ownership, use or licensing of the copyrights.

ITEM 15

OBLIGATION TO PARTICIPATE IN THE ACTUAL OPERATION
OF THE FRANCHISE BUSINESS

If the Franchisee is one of the two required Certified Leaders for a restaurant, you must actively
participate in the day-to-day operation of the franchised restaurant and employ an additional Certified Leader.
You must attend and satisfactorily complete IHOP’s Certified Leader Training Program, unless IHOP agrees
to waive this requirement. If IHOP waives this requirement for you to be actively involved in the day-to-day
operation of the franchised restaurant, then two Certified Leaders are required to operate the restaurant’s day
to day operations. IHOP may at its discretion waive your Certified Leader Training requirement if: (i) you are
deemed to have the necessary experience operating IHOP restaurants; or (ii) you agree to hire two Certified
Leaders who have satisfactorily completed the IHOP’s Certified Leader Training Program or who are deemed
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by IHOP to have the necessary experience operating I[HOP Restaurants. There is no requirement that the
Certified Leader own an equity interest in the franchise. In addition, at our request, you must have your
Certified Leader enter a confidentiality agreement. Refer to Items 11 and 14 for details. Also, refer to Section
14.01 of the Franchise Agreement regarding non-competition.

If a franchisee is a corporation or other business entity, unless IHOP otherwise consents, one person
approved by IHOP shall at all times own directly or indirectly 51% or more of all the outstanding stock (if a
corporation), all membership interests (if a limited liability company), a partner’s partnership rights (if a
partnership), and 51% or more of all voting rights in the business entity. In addition, that person shall be
president (if a corporation), general partner (if a partnership), manager (if a limited liability company) or the
comparable position if it is any other form of business entity. [HOP will review any proposed deviations from
these approved structures at your request, provided you agree to reimburse IHOP for all legal fees and costs it
may incur in this review process. Refer to Section 10.08 of the Franchise Agreement for details.

Each person who is or becomes a direct or indirect owner of the franchisee entity (including partners,
limited liability company members, and shareholders) and the spouses of any owner must sign the
Guarantee of Obligations in the form we prescribe, undertaking to be bound jointly and severally by
the terms of the Franchise Agreement. The current form of Guarantee of Obligations is attached as
Exhibit I. From time to time, we may make exceptions to this requirement in our sole discretion.

ITEM 16

RESTRICTIONS ON WHAT THE FRANCHISEE MAY SELL

You must serve only those items and products as are expressly designated and approved in writing by
IHOP for sale and service from or at the Restaurant. You must offer all items and products that IHOP
designates as required for all franchisees for sale and service from or at the Restaurant. THOP shall have the
right, at its sole discretion, to change from time to time, without limitation, any items or products designated
and approved for use by you without further modification to the Franchise Agreement or any other agreement
between us. You are not restricted as to the customers whom you may serve.

ITEM 17

RENEWAL, TERMINATION, TRANSFER AND DISPUTE RESOLUTION
THE FRANCHISE RELATIONSHIP

These tables list certain important provisions of the franchise and related agreements. You
should read these provisions in the agreements attached to this Disclosure Document.

Franchise Agreement (including the Addendum to Franchise Agreement (the “Addendum”))

Section in Franchise
Agreement or
Addendum to Franchise
Provision Agreement Summary
a. Length of the franchise | Section 3.01 Term is equal to the term of the lease and is typically 20
term years.
b. Renewal or extension Sections 3.02 and 3.03 If you are compliant and your Initial Term was for less than
of the term 10 years, you can add a Special Renewal Term; the Initial
Term plus the Special Renewal Term cannot exceed 25
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Provision

Section in Franchise

Agreement or
Addendum to Franchise

Agreement

Summary

years. If you are compliant, you can add a Renewal Term
of not more than 10 years. The term of any renewal or
extension is subject to the terms of the master lease. Once
all Renewal Terms and Special Renewal Terms are
exhausted, you have no further contractual right to renew or
extend the term of the Franchise Agreement.

c. Requirements for you
to renew or extend

Sections 3.04, 3.05 and
3.06

You must sign our then-current Franchise Agreement,
which may contain materially different terms and
conditions, including a different Franchised Area, and
higher National Advertising Fee and Local Advertising Fee,
must have complied with your obligations during the Term,
must pay an additional Initial Franchise Fee (if applicable)
or Renewal Fee, must demonstrate your financial ability to
refurbish and remodel your Restaurant and must do so, and
must sign a sublease or amendment to sublease (if
applicable), unless waived by us in our sole discretion, must
meet the then-current standards set by us for issuing new
franchise agreements to existing franchisees, and must
provide the required notice to renew.

d. Termination by you Not applicable
e. Termination by IHOP Not applicable
without cause
f.  Termination by IHOP Section XII; Paragraph | IHOP can terminate only if you default. In limited
with cause 2 of the Addendum circumstances, if [HOP agrees to sell either a Single Store
(Purchase Program) (if | Development Agreement or Multi-Store Development
applicable) Agreement in conjunction with one or more Restaurants, or

two or more Restaurants, to you, a default under one of the
Franchise Agreements, the Single Store Development
Agreement or the Multi-Store Development Agreement will
constitute a default under all the Franchise Agreements.

g. “Cause” defined -
defaults which can be
cured

Sections 12.01 and
12.03

You have 10 days to cure a default and five days to cure a
default for non-payment of money. Except for nonpayment
of fees, if the default cannot be cured within 10 days, you
must immediately begin to cure the default and upon
written request, you will be given an additional reasonable
period to cure the default. Any Material Default under any
other agreement with IHOP or its affiliate (except failure to
meet your development schedule) will be a Material Default
under your franchise agreement if not cured after 60 days
past the cure date in the default notice.
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Provision

Section in Franchise

Agreement or
Addendum to Franchise

Agreement

Summary

h. “Cause” defined -
defaults which cannot
be cured

Section 12.02

Knowingly submitted false reports, underestimated or
withheld reports of Gross Sales; made a material
misrepresentation in connection with your application to
become a franchisee; purport to assign without IHOP’s
consent; attempt to assign IHOP’s Trademarks; take action
that reflects unfavorably on IHOP; unauthorized use of
Trade Secrets; conviction or pled guilty or nolo contendere
to criminal felony or misconduct that adversely affects the
ITHOP system; danger to public health or safety;
noncompliance with law; attachment of involuntary lien on
subleased property; fail to open Restaurant under single
store development agreement; default under a mortgage,
deed of trust or lease or sublease; abandon the Restaurant;
insolvency; death or disability if not transferred to an
approved third party within 12 months; three or more
defaults in 12 months.

i.  Your obligations on
termination/non-
renewal

Sections 8.09, 10.05,
12.06 and 16.02

You must cease use of our marks, return all manuals, de-
identify the Restaurant premises, assign to us or cancel all
website home pages and domain names, assign all
telephone numbers to us at our option and pay all amounts
due to us. If you own the Restaurant premises, we have the
option for 30 days to buy the premises for fair market value
or lease the premises for an amount set forth in the
Franchise Agreement. (We also have the option for 30 days
to buy the equipment for fair market value.) Fair market
value is either the price agreed to by you and us or set by
appraisers chosen as described in the Franchise Agreement.
If you lease the Restaurant premises, your lease must allow
you to assign your lease to us at our option (also see item
“0” below).

j.  Assignment of contract
by IHOP

Section 11.01

No restriction on IHOP’s right to assign or delegate any of
its obligations.

k. “Transfer” by you -
definition

Section 11.02;
Paragraph 1 of
Addendum (Purchase
Program) (if applicable)

Includes transfer of agreement or transfer of stock that
results in more than 49% of stock held by new owner
(subject to IHOP’s right of first refusal, except in the case
of your death or legal incapacity); under Addendum, also
includes transfer of any real property that you purchased
from (or the purchase agreement for which was assigned to
you by) IHOP or its Affiliate. In limited circumstances, if
ITHOP agrees to sell either a Multi-Store Development
Agreement in conjunction with one or more Restaurants or
two or more Restaurants to you, if you desire to transfer one
Restaurant you will be required to transfer all the
Restaurants and the Multi-Store Development Agreement to
the same franchisee.
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Provision

Section in Franchise

Agreement or
Addendum to Franchise

Agreement

Summary

IHOP’s approval of
transfer by franchisee

Section 11.03

Transfers (including transfers of real estate acquired from
IHOP or the purchase agreement for which was assigned by
IHOP) require IHOP’s written consent, which will not be
unreasonably withheld.

Conditions for IHOP’s
approval of transfer

Section 11.03

New franchisee: qualifies, completes training, must sign
new franchise documents. You must pay a transfer and
training fee and all amounts then due and owing, and the
remaining balance, if any, of the Initial Franchise Fee,
unless waived by us, in our discretion and execute a general
release. Transfer of real estate must not adversely affect
ability to operate a Restaurant at the location.

IHOP’s right of first
refusal to acquire your
business

Section 11.04

Except for a transfer to heir(s) who meet IHOP’s
requirements in the case of your death or legal incapacity or
a transfer to a corporation which does not change the
ownership of the franchise, IHOP can match any offer for
your business.

IHOP’s option to
purchase your business

Section 12.06

Upon your termination or non-renewal, if you own the
Restaurant premises, we have the option for 30 days to buy
the premises for fair market value or lease the premises for
an amount set forth in the Franchise Agreement. (We also
have the option for 30 days to buy the equipment for fair
market value.) Fair market value is either the price agreed
to by you and us or set by appraisers chosen as described in
the Franchise Agreement. If you lease the Restaurant
premises, your lease must allow you to assign your lease to
us at our option. (Also, see item “i”” above.)

Your death or disability

Sections 11.02, 11.03,
11.04 and 12.02(m)

Same requirements as for transfer in “m” above, except we
do not have right of first refusal, and must be completed
within 12 months.

Non-competition
covenants during the
term of the franchise

Section XIV

No involvement in competing business.

Non-competition
covenants after the
franchise is terminated
or expires

Section 12.06(d)

Upon your termination or non-renewal, if you own the
Restaurant premises, we have the option for 30 days to buy
the premises for fair market value or lease the premises for
an amount set forth in the Franchise Agreement. If we do
not elect to exercise our option to purchase or lease the
premises, you can sell the premises to a third party but the
third party cannot use the premises for a competing
business for a period of 12 months after the termination or
expiration of the Franchise Agreement.
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Section in Franchise

Agreement or
Addendum to Franchise
Provision Agreement Summary
Modification of the Sections 10.05 and IHOP may amend or supplement Operations Manuals
agreement 16.03 without your consent, and may modify the Franchise
Agreement only with your written consent.
Integration/merger Section 16.03 All agreements between the parties are in the Franchise
clause Agreement, or related written agreements. Only the terms

of the Franchise Agreement and other related written
agreements are binding (subject to applicable law). Any
representations or promises outside of the disclosure
document and Franchise Agreement may not be
enforceable. Nothing is intended to disclaim any
representation made in this Disclosure Document.

Dispute resolution by
arbitration or mediation

Section XIII

Subject to state law, except for certain claims (possessory
actions, injunctive relief and trademark claims), all disputes
must be arbitrated in Los Angeles, California.

Choice of forum

Section 13.01

Subject to state law, except for certain claims (possessory
actions, injunctive relief and trademark claims), all disputes
must be arbitrated in Los Angeles, California.

Choice of law

Section 16.09

Subject to state law, California law applies.

Multi-Store Development Agreement

Section in Multi-Store
Development

Provision Agreement Summary
Term of the Section 4.1 Initial term is equal to the duration of the Development
agreement Obligations, but is typically one to 10 years.
Renewal or Sections 4.2 through If you have complied with all the terms of your agreement,

extension of the term

4.8

depending on the terms negotiated, you can either request
an additional term, which is negotiable and dependent upon
the number of additional Restaurants you agree to open, or
IHOP may agree to grant you one or more options to renew
for one or more additional terms to develop an agreed upon
number of Restaurants in the development area pursuant to
an agreed schedule for an additional fee.
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Section in Multi-Store
Development

IHOP’s approval of
transfer

Provision Agreement Summary

c.  Requirements for Section 4.2 through 4.8 | You must have complied with your obligations during the
you to renew or Term, and you and we must agree on the number of
extend additional Restaurants you will develop in the assigned

territory and the schedule on which you will develop them,
or if you are granted an option, you must sign our then-
current Multi-Store Development Agreement, pay an
additional Development Fee, demonstrate your financial
ability to develop additional Restaurants, continue to
operate the Restaurants already developed, and sign a
general release. The then-current Multi-Store Development
Agreement may contain materially different terms and
conditions than your original Multi-Store Development
Agreement.

d.  Termination by you Not applicable

e. Termination by Not applicable
IHOP without cause

f.  Termination by Article 11 IHOP can terminate only if you default.

IHOP with cause

g. “Cause” defined - Sections 11.1 and 11.2 | You have 60 days to cure your failure to meet the minimum
defaults which can Development Obligations. You have seven days to cure
be cured any payment default. You have 30 days to cure any other

default.

h. “Cause” defined - Sections 11.1 and 11.2 | Includes your breach of any other agreement with IHOP, if
defaults which you fail to cure the breach within the time allowed by that
cannot be cured other agreement, your attempt to assign the Multi-Store

Development without consent, your conviction for certain
crimes, insolvency and your violation of the confidentiality
restrictions.

i.  Your obligations on Articles 2,3 and 11 You may not develop any additional IHOP Restaurants.
termination/non- Termination of the Multi-Store Development Agreement
renewal does not affect any of the Franchise Agreements which you

have signed prior to termination.

j- Assignment of Section 8.1 No restriction on IHOP’s right to assign.
contract by IHOP

k.  “Transfer” by you - Section 8.3 Includes transfer of agreement or granting of security
definition interest in agreement.

1. IHOP’s approval of Section 8.3.1 Transfers require IHOP’s written consent, which it may
transfer by grant or withhold in its sole and absolute discretion.
franchisee

m. Conditions for Section 8.3.1 and 8.3.4 | If you assign the Multi-Store Development Agreement, you

must simultaneously assign (to the same person) all
Franchise Agreements signed pursuant to the Multi-Store
Development Agreement. You must pay a transfer fee.
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Section in Multi-Store
Development

Provision Agreement Summary
IHOP’s right of first Not applicable
refusal to acquire
your business
IHOP’s option to Not applicable

purchase your
business

Your death or
disability

12.17

Your heirs may elect to cause IHOP to repurchase your
development rights for the unused portion of the
Development Fee, or assign the multi-store development
agreement with IHOP’s consent.

Non-competition
covenants during the
term of the franchise

Section 10.2

Neither you nor your owners and affiliates, nor their
officers, directors, and managers may operate a family-
style Restaurant, pancake house, or coffee shop during the
term.

Non-competition
covenants after the
franchise is
terminated or expires

Not applicable

Modification of the Section 12.8 Requires written instrument signed by all parties.
agreement

Integration/merger Section 12.8 Multi-Store Development Agreement sets forth entire
clause agreement between the parties concerning its subject

matter. Only the terms of the Development Agreement and
other related written agreements are binding (subject to
applicable law). Any representations or promises outside
of the disclosure document and Development Agreement
may not be enforceable. Nothing is intended to disclaim
any representation made in this Disclosure Document.

Dispute resolution by
arbitration or
mediation

Section 12.15

Subject to state law, generally, all claims under Multi-Store
Development Agreement must be arbitrated in Los
Angeles, California.

Choice of forum

Section 12.7

Subject to state law, Los Angeles County, California,
unless otherwise required by law.

Choice of law

Section 12.7

Subject to state law, California law governs, except as to
limitations on competition (as to which law of the state
where the breach occurs will govern).
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ITEM 18
PUBLIC FIGURES

IHOP does not use any public figure to promote its franchise.

ITEM 19
FINANCIAL PERFORMANCE REPRESENTATIONS

The FTC’s Franchise Rule permits a franchisor to provide information about the actual or potential
financial performance of its franchise and/or franchisor-owned outlets, if there is a reasonable basis for the
information, and if the information is included in the disclosure document. Financial performance information
that differs from that included in Item 19 may be given only if: (1) a franchisor provides the actual records of
an existing outlet you are considering buying; or (2) a franchisor supplements the information provided in this
Item 19, for example, by providing information about possible performance at a particular location or under
particular circumstances.

CHART 1: Historical Gross Sales of Traditional Franchised Restaurants by Region

Chart 1 contains historic average, median, high and low gross sales for two 12-month periods of January 2,
2022 to January 1, 2023 and January 2, 2023 to December 31, 2023. We included all franchised traditional
IHOP Restaurants that were active and operating as of December 31, 2023, including 26 restaurants opened in
2023; except we excluded 149 subfranchised traditional IHOP Restaurants (which are operated by our
subfranchisor, Sunshine Restaurant Partners, LP) and all Non-Traditional IHOP restaurants (which are offered
under a separate franchise disclosure document). The restaurants are organized by geographic “Regions” as
defined by the U.S. Census Bureau.

Region # of Annualized Average # and % of units Median High Low
Restaurants Gross Sales that exceeded
Average Gross Sales

2022 | 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023
Northeast | 179 | 182 | $2,050,676 | $2,230,556 | 79/43% | 86 /47% |$1,932,454 | $2,161,632 | $4,925,060 | $5,290,995 | $559,636 | $568,728
West 419 | 426 | $2,122,954 | $2,242,809 | 187 /44% | 176 /41% | $2,004,180 | $2,095,498 | $6,750,951 | $7,016,502 | $497,539 | $447,837
South 638 | 650 | $1,944,423 | $2,030,872 | 307 /47% | 298 /46% | $1,891,447 | $1,974,737 | $4,757,673 | $4,896,575 | $474,881 | $406,317
Midwest 228 | 232 | $1,655,925 | $1,742,258 | 98 /42% | 100 /43% | $1,550,283 | $1,587,589 | $5,438,784 | $5,319,501 | $610,497 | $674,432
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CHART 2: Historical Gross Sales of Traditional Franchised Restaurants by Prototype

Chart 2 contains historic average, median, high and low gross sales for two 12-month periods of January 2,
2022 to January 1, 2023 and January 2, 2023 to December 31, 2023. We included all franchised traditional
IHOP Restaurants that were active and operating as of December 31, 2023, including 26 restaurants opened in
2023; except we excluded 149 subfranchised traditional IHOP Restaurants (which are operated by our
subfranchisor, Sunshine Restaurant Partners, LP) and all Non-Traditional IHOP restaurants (which are offered
under a separate franchise disclosure document). The restaurants are organized based on the following
restaurant prototypes: freestanding, in-line, and endcap.

Prototype # of Annualized Average # and % of units Median High Low
Restaurants Gross Sales that exceeded
Average Gross
Sales
2022 | 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023
Freestanding | 1,293 | 1,306 | $1,996,959 | $2,085,827 | 586 /45% | 586 /45% | $1,894,791 | $1,975,292 | $6,750,951 | $7,016,502 | $474,881 | $406,317
In-line 50 53 [$1,814,819 | $2,015,368 | 28 /53% | 25/53% | $1,886,541 | $2,059,904 | $3,616,019 | $3,689,975 | $689,229 | $769,340
Endcap 121 | 129 |$1,716,566 | $1,942,381 | 55/43% | 53 /41% | $1,501,983 | $1,726,163 | $4,925,060 | $5,290,995 | $559,636 | $568,728
Notes

(1) We compiled the gross sales data included in Charts 1 and 2 above from information submitted to us
by our franchisees for royalty reporting. These amounts are not audited. Upon your reasonable request,
we will provide written substantiation for these financial performance representations.

(2) “Gross Sales” is defined as the total revenues derived by a franchisee in and from the restaurant,
whether for cash sales of food and other merchandise or otherwise, or charge sales thereof, or revenues
from any source arising out of the operation of the Restaurant, deducting therefrom: (a) all refunds and
allowances, if any; (b) any sales or excise taxes which are separately stated and which you collect from
customers and pays to any federal, state or local taxing authority; (c) any amounts deposited in any
vending machines or pay telephones which are located in or about the Restaurant, if such vending
machines and/or pay telephones are leased and not owned by you, in which case Gross Sales shall
include only the commissions you receive therefrom; and (d) delivery fees imposed in connection with
dispatch services provided by Mobo Systems, Inc. This definition is provided in the Franchise
Agreement.

Some outlets have earned these amounts. Your individual results may differ. There is no assurance that
you will earn as much.

Other than the preceding financial performance representations, we do not make any financial performance
representations about a franchisee’s future financial performance or the past financial performance of
company-owned or franchised outlets. We also do not authorize our employees or representatives to make any
such representations either orally or in writing. If you are purchasing an existing outlet, however, we may
provide you with the actual records of that outlet. If you receive any other financial performance information
or projections of your future income, you should report it to the franchisor’s management by contacting Jacob
Barden, Senior Vice President, Development, 10 West Walnut Street, Pasadena, California 91103, (818) 637-
5206, jacob.barden@dinebrands.com, the Federal Trade Commission and the appropriate state administrators.
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ITEM 20

OUTLETS AND FRANCHISEE INFORMATION

Table No. 1A

System-wide Outlet Summary For Fiscal Years 2021 to 2023 (Traditional Venue Locations)

Outlets at the Start

Outlets at the End

Outlet Type Year of the Year of the Year Net Change

Franchised 2021 1,654 1,638 -16
2022 1,637® 1,646 +9
2023 1,646 1,658 +12

Company-Owned 2021 3 0 -3
2022 0 0 0
2023 0 0 0

Total Outlets 2021 1,657 1,638 -19
2022 1,6370 1,646 +9
2023 1,646 1,658 +12

Notes

(1) Outlets exclude one Flip’d location that was included in 2021.

Table No. 1B

System-wide Outlet Summary For Fiscal Years 2021 to 2023 (Non-Traditional Venue Locations)

Outlets at the Start

Outlets at the End

Outlet Type Year of the Year of the Year Net Change

Franchised 2021 21 27 +6
2022 260 37 +11
2023 37 45 +8

Company-Owned 2021 0 0 0
2022 0 0 0
2023 0 0 0

Total Outlets 2021 21 27 +6
2022 260 37 +11
2023 37 45 +8

Notes

(1) Outlets exclude one Flip’d location in New York that was included in 2021.
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Table No. 2
Transfers of Outlets from Franchisees to New Owners (other than the Franchisor)
For Fiscal Years 2021 to 2023
State Year Number of Transfers
2021 1
ALABAMA 2022 0
2023 3
2021 42
ARIZONA 2022 0
2023 0
2021 15
CALIFORNIA 2022 6
2023 3
2021 0
DELAWARE 2022 0
2023 1
2021 3
GEORGIA 2022 9
2023 5
2021 3
IDAHO 2022 0
2023 0
2021 12
ILLINOIS 2022 0
2023 0
2021 20
INDIANA 2022 0
2023 0
2021 3
KANSAS 2022 1
2023 0
2021 1
MAINE 2022 0
2023 0
MARYLAND 2021 1
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Table No. 3A

Status of Franchised Outlets for Fiscal Years 2021 to 2023 (Traditional Venue Locations)

Ceased
Outlets Reacquired | Operations | Outlets at
at Start Outlets Non- by -Other End of the
State Year of Year | Opened | Termination | Renewal Franchisor Reasons Year
2021 16 0 0 0 0 0 16
ALABAMA 2022 16 0 0 1 0 0 15
2023 15 0 0 0 0 0 15
2021 4 0 0 0 0 0 4
ALASKA 2022 4 0 0 0 0 0 4
2023 4 0 0 0 0 0 4
2021 45 0 0 0 0 3 42
ARIZONA 2022 42 0 0 0 0 0 42
2023 42 1 0 0 0 0 43
2021 15 0 0 0 0 0 15
ARKANSAS 2022 15 1 0 0 0 0 16
2023 16 0 0 0 0 0 16
2021 224 2 0 2 0 3 221
CALIFORNIA 2022 221 3 0 3 0 1 220
2023 220 6 0 2 0 1 223
2021 36 0 0 0 0 0 36
COLORADO 2022 36 0 0 0 0 0 36
2023 36 2 0 0 0 1 37
2021 9 0 0 0 0 0 9
CONNECTICUT 2022 9 2 0 0 0 0 11
2023 11 0 0 0 0 0 11
2021 7 0 0 0 0 0 7
DELAWARE 2022 7 0 0 0 0 0 7
2023 7 1 0 0 0 0 8
2021 2 0 0 0 0 0 2
ngg;ﬁ;rlgl: 2022 2 0 0 0 0 0 2
2023 2 0 0 0 0 0 2
2021 146 2 0 0 0 3 145
FLORIDA® 2022 145 3 0 0 0 3 145
2023 145 3 0 0 0 2 146
GEORGIA® 2021 81 2 0 0 0 1 82
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Table No. 3A

Status of Franchised Outlets for Fiscal Years 2021 to 2023 (Traditional Venue Locations)

Ceased
Outlets Reacquired | Operations | Outlets at
at Start Outlets Non- by -Other End of the
State Year of Year | Opened | Termination | Renewal Franchisor Reasons Year
2022 82 0 0 0 0 1 81
2023 81 0 0 0 0 2 79
2021 2 0 0 0 0 0 2
GUAM 2022 2 0 0 0 0 0 2
2023 2 0 0 0 0 1 1
2021 5 0 0 0 0 0 5
HAWAII 2022 5 0 0 0 0 0 5
2023 5 1 0 0 0 0 6
2021 8 0 0 0 0 1 7
IDAHO 2022 7 0 0 0 0 0 7
2023 7 0 0 0 0 0 7
2021 47 0 0 0 0 4 43
ILLINOIS 2022 43 0 0 0 0 0 43
2023 43 0 0 0 0 1 42
2021 26 0 0 0 0 0 26
INDIANA 2022 26 1 0 0 0 1 26
2023 26 0 0 0 0 0 26
2021 11 0 0 0 0 1 10
IOWA 2022 10 0 0 0 0 0 10
2023 10 0 0 0 0 0 10
2021 29 1 0 0 0 0 30
KANSAS® 2022 29 1 0 0 0 1 29
2023 29 1 0 0 0 0 30
2021 11 1 0 0 0 0 12
KENTUCKY 2022 12 0 0 0 0 0 12
2023 12 0 0 0 0 0 12
2021 31 0 0 0 0 2 29
LOUISIANA 2022 29 2 0 1 0 0 30
2023 30 0 0 0 0 0 30
2021 4 0 0 0 0 0 4
MAINE
2022 4 0 0 0 0 0 4
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Table No. 3A

Status of Franchised Outlets for Fiscal Years 2021 to 2023 (Traditional Venue Locations)

Ceased
Outlets Reacquired | Operations | Outlets at
at Start Outlets Non- by -Other End of the
State Year of Year | Opened | Termination | Renewal Franchisor Reasons Year
2023 4 0 0 0 0 0 4
2021 50 1 0 0 0 1 50
MARYLAND 2022 50 1 0 0 0 0 51
2023 51 2 0 0 0 1 52
2021 22 0 0 0 0 0 22
MASSACHUSETTS 2022 22 0 0 0 0 0 22
2023 22 0 0 0 0 0 22
2021 25 0 0 0 0 0 25
MICHIGAN 2022 25 0 0 0 0 0 25
2023 25 0 0 0 0 0 25
2021 9 0 0 0 0 1 8
MINNESOTA 2022 8 0 0 0 0 0 8
2023 8 0 0 0 0 0 8
2021 13 0 0 0 0 0 13
MISSISSIPPI 2022 13 0 0 0 0 0 13
2023 13 0 0 0 0 0 13
2021 32 1 0 0 0 2 31
MISSOURI 2022 31 0 0 1 0 0 30
2023 30 0 0 0 0 0 30
2021 4 0 0 0 0 0 4
MONTANA 2022 4 0 0 0 0 0 4
2023 4 0 0 0 0 0 4
2021 6 1 0 0 0 1 6
NEBRASKA 2022 6 1 0 0 0 0 7
2023 7 0 0 0 0 0 7
2021 22 1 0 0 0 0 23
NEVADA 2022 23 0 0 0 0 0 23
2023 23 0 0 0 0 1 22
2021 6 0 0 0 0 0 6
NEW HAMPSHIRE 2022 6 0 0 0 0 0 6
2023 6 0 0 0 0 0 6
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Table No. 3A

Status of Franchised Outlets for Fiscal Years 2021 to 2023 (Traditional Venue Locations)

Ceased
Outlets Reacquired | Operations | Outlets at
at Start Outlets Non- by -Other End of the
State Year of Year | Opened | Termination | Renewal Franchisor Reasons Year
2021 49 1 0 1 0 1 48
NEW JERSEY 2022 48 0 0 0 0 0 48
2023 48 1 0 0 0 0 49
2021 13 3@ 0 0 0 1 15
NEW MEXICO 2022 15 0 0 0 0 0 15
2023 15 0 0 0 0 0 15
2021 58 3 0 0 0 2 59
NEW YORK 2022 59 2 0 1 0 1 59
2023 59 2 0 0 0 1 60
2021 49 2 0 0 0 2 49
NORTH CAROLINA 2022 49 2 0 0 0 0 51
2023 51 3 0 0 0 3 51
2021 2 0 0 0 0 0 2
NORTH DAKOTA 2022 2 0 0 0 0 0 2
2023 2 0 0 0 0 0 2
2021 39 1 0 0 0 7 33
OHIO 2022 33 1 0 0 0 0 34
2023 34 0 0 0 0 0 34
2021 31 1 0 0 0 1 31
OKLAHOMA 2022 31 0 0 0 0 0 31
2023 31 1 0 0 0 0 32
2021 11 2 0 0 0 0 13
OREGON 2022 13 0 0 0 0 0 13
2023 13 0 0 0 0 0 13
2021 27 0 0 0 0 1 26
PENNSYLVANIA 2022 26 0 0 0 0 1 25
2023 25 0 0 0 0 1 24
2021 6 0 0 0 0 0 6
PUERTO RICO 2022 6 1 0 0 0 0 7
2023 7 0 0 0 0 0 7
RHODE ISLAND 2021 5 0 0 0 0 0 5
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Table No. 3A

Status of Franchised Outlets for Fiscal Years 2021 to 2023 (Traditional Venue Locations)

Ceased
Outlets Reacquired | Operations | Outlets at
at Start Outlets Non- by -Other End of the
State Year of Year | Opened | Termination | Renewal Franchisor Reasons Year
2022 5 0 0 0 0 0 5
2023 5 0 0 0 0 0 5
2021 31 0 0 0 0 1 30
SOUTH CAROLINA 2022 30 1 0 0 0 0 31
2023 31 0 0 0 0 0 31
2021 2 0 0 0 0 0 2
SOUTH DAKOTA 2022 2 0 0 0 0 0 2
2023 2 0 0 0 0 0 2
2021 36 0 0 0 0 2 34
TENNESSEE 2022 34 0 0 0 0 0 34
2023 34 1 0 0 0 1 34
2021 205 4 0 0 0 1 208
TEXAS 2022 208 1 0 0 0 1 208
2023 208 5 0 1 0 2 210
2021 22 0 0 0 0 1 21
UTAH 2022 21 0 0 0 0 0 21
2023 21 0 0 0 0 0 21
2021 1 0 0 0 0 0 1
VERMONT 2022 1 0 0 0 0 0 1
2023 1 0 0 0 0 0 1
2021 63 2 0 0 0 0 65
VIRGINIA 2022 65 1 0 0 0 0 66
2023 66 0 0 0 0 1 65
2021 31 1 0 0 0 0 32
WASHINGTON 2022 32 1 0 0 0 0 33
2023 33 1 0 0 0 0 34
2021 8 0 0 0 0 0 8
WEST VIRGINIA 2022 8 0 0 0 0 0 8
2023 8 0 0 0 0 0 8
2021 14 0 0 0 0 1 13
WISCONSIN
2022 13 1 0 0 0 0 14
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Table No. 3A

Status of Franchised Outlets for Fiscal Years 2021 to 2023 (Traditional Venue Locations)

Ceased
Outlets Reacquired | Operations | Outlets at
at Start Outlets Non- by -Other End of the
State Year of Year | Opened | Termination | Renewal Franchisor Reasons Year
2023 14 4 0 0 0 0 18
2021 3 0 0 0 0 1 2
WYOMING 2022 2 0 0 0 0 0 2
2023 2 0 0 0 0 1 1
2021 1,654 30 0 3 0 45 1,638
TOTALS 2022 1,637 26 0 7 0 10 1,646
2023 1,646 35 0 3 0 20 1,658©

Notes

(1) All Florida outlets are franchised by a subfranchisor.
(2) Three Georgia outlets are franchised by a subfranchisor.
(3) One Kansas Flip’d location was included in 2021 but excluded in 2022.
(4) These three New Mexico outlets are the same three outlets included in Table No. 4 as “sold to franchisees”. They had
previously been operated by a prior franchisee, were closed, and were then franchised to a different franchisee during
Fiscal Year 2021.
(5) Total excludes one Flip’d location that was included in 2021.
(6) Total includes 5 restaurants that were temporarily closed as of December 31, 2023.

Table No. 3B

Status of Franchised Outlets for Fiscal Years 2021 to 2023 (Non-Traditional Venue)

Outlet
s at Ceased
Start Reacquired | Operations | Outlets at
of Outlets Non- by -Other End of the
State Year Opened Termination | Renewal Franchisor Reasons Year
2021 0 0 0 0 0 0 0
ARKANSAS 2022 0 1 0 0 0 0 1
2023 1 0 0 0 0 0 1
2021 1 0 0 0 0 0 1
CALIFORNIA 2022 1 2 0 0 0 0 3
2023 3 0 0 0 0 0 3
2021 2 1 0 0 0 0 3
GEORGIA 2022 3 2 0 0 0 0 5
2023 5 0 0 0 0 1 4
71
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Notes

(1) 1 New York Flip’d location was included in 2021 but excluded in 2022.
(2) Total includes 1 restaurant that was temporarily closed as of December 31, 2023.

Table No. 4

Status of Company-Owned Outlets for Fiscal Years 2021 to 2023 (Traditional Venue)

State

Year

Outlets at
Start of Year

Outlets
Opened

Outlets
Reacquired
From
Franchisees

Outlets
Closed

Outlets
Sold to
Franchisees

Outlets at
End of the
Year

NEW MEXICO

2021

3

0

0

0

30

0

2022

0

2023

TOTALS

2021

2022

2023

o | oW | o

0
0
0
0
0

0
0
0
0
0

0
0
0
0
0

0
3
0
0

0
0
0
0
0
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Table No. 4

Status of Company-Owned Outlets for Fiscal Years 2021 to 2023 (Traditional Venue)

State

Year

Outlets
Opened

Outlets at
Start of Year

Outlets
Reacquired
From Outlets
Franchisees Closed

Outlets Outlets at
Sold to End of the
Franchisees Year

Notes

(1) These three New Mexico outlets are the same three outlets included in Table No. 3A as “opened”. They had
previously been operated by a prior franchisee, were closed, and were then franchised to a different franchisee during

Fiscal Year 2021.
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Table No. 5A
Projected New Franchised Outlets as of January 1, 2024 (Traditional Venue)
Franchise Agreements Projected New Projected New Company
Signed But Outlet Not Franchised Outlets in the - Owned Outlets in the
State Opened 2024 Fiscal Year 2024 Fiscal Year
ARKANSAS 0 1 0
CALIFORNIA 1 4 0
COLORADO 0 1 0
CONNETICUT 1 1 0
GEORGIA 1 6 0
HAWAII 0 1 0
ILLINOIS 0 1 0
KANSAS 1 2 0
LOUISIANA 0 1 0
MARYLAND 0 1 0
MISSOURI 1 0 0
NEW JERSEY 0 2 0
NEW MEXICO 0 1 0
NEW YORK 1 1 0
NORTH CAROLINA 0 1 0
NORTH DAKOTA 0 1 0
OHIO 1 0 0
OREGON 0 1 0
PENNSYLVANIA 0 1 0
TEXAS 0 3 0
VIRGINIA 0 1 0
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Table No. 5A

Projected New Franchised Outlets as of January 1, 2024 (Traditional Venue)

Franchise Agreements Projected New Projected New Company
Signed But Outlet Not Franchised Outlets in the - Owned Outlets in the
State Opened 2024 Fiscal Year 2024 Fiscal Year
WASHINGTON 1 3 0
Total 8 34 0
Table No. 5B

Projected New Franchised Outlets as of January 1, 2024 (Non-Traditional Venue)

Franchise Agreements Projected New Projected New Company
Signed But Outlet Not Franchised Outlets in the - Owned Outlets in the
State Opened 2024 Fiscal Year 2024 Fiscal Year
KANSAS 0 1 0
MAINE 0 3 0
MISSOURI 0 1 0
PENNSYLVANIA 0 1 0
TEXAS 2 2 0
WEST VIRGINIA 1 0 0
Total 3 8 0

Current Franchised Locations

Attached as Exhibit A is a list of the names, addresses and telephone numbers of all IHOP Restaurant
outlets in the U.S. as of Fiscal Year 2023.

Attached as Exhibit A-1 is a complete list of company-owned IHOP brand Restaurants in the U.S.
operated by affiliates of IHOP as of Fiscal Year 2023.

Former Franchisees

Attached as Exhibit A-2 is a list of the names and last known addresses and telephone numbers of each
franchisee who has had an outlet terminated, canceled, not renewed, or otherwise voluntarily or involuntarily
ceased to do business under the Franchise Agreement during Fiscal 2023 or who has not communicated with
us or our affiliate within 10 weeks of the date of this Disclosure Document. If you buy this franchise, your
contact information may be disclosed to other buyers when you leave the franchise system.

Purchase of Previouslyv-Owned Franchise Qutlet

If you are purchasing a previously-owned franchised outlet, we will provide you additional information
on the previously-owned franchise outlet in an addendum to this Disclosure Document.
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Confidentiality Clauses

In some instances, current and former franchisees sign provisions restricting their ability to speak
openly about their experience with IHOP. You may wish to speak with current and former franchisees, but be
aware that not all such franchisees will be able to communicate with you. Several former franchisees signed
agreements that include confidentiality clauses as part of a settlement of litigation (see Item 3). Several current
franchisees signed agreements that include confidentiality clauses as part of a test for new products and/or
equipment, or as a member of an IHOP sponsored committee that considers new products, services, and the
procurement of products and services for [HOP or Franchising Restaurants.

Trademark Specific Franchisee Organizations

A Franchise Leadership Council of current IHOP franchisees from each IHOP-defined geographic
region was created by and is sponsored by IHOP and/or its affiliates. It has no separate address, telephone
number, email address or web address.

The following independent franchisee association has asked to be included in this Disclosure Document:

Name: Blue Roof Franchisee Association
c/o John Jordan, Executive Director
Address: 4919 Lamar Avenue
Mission, KS 66202
Email Address: brfa@dci-kansascity.com
Website: www.brfa.net
ITEM 21

FINANCIAL STATEMENTS

Attached as Exhibit G are our audited financial statements as of and for the years ended December 31, 2023,
January 1, 2023, and January 2, 2022.

Also included are the audited financial statements of our parent company, Dine Brands as of its fiscal years
ending December 31, 2023, January 1, 2023, and January 2, 2022. These financials are included because Dine
Brands performs certain post-sale obligations for the franchisor; Dine Brands does not guarantee our
performance of obligations to our franchisees.

We and Dine Brands have a 52/53 week fiscal year ending on the Sunday nearest to December 31 of each year.
For convenience, in this Disclosure Document, we may sometimes refer to fiscal years as ending on December
31 and fiscal quarters as ending on the nearest calendar quarter-end. There were 52 calendar weeks in our and
Dine Brands’ 2023 fiscal year ended on December 31, 2023, 52 calendar weeks in our and Dine Brands’ 2022
fiscal year ended on January 1, 2023, and 52 calendar weeks in our and Dine Brands’ 2021 fiscal year ended
on January 2, 2022.
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ITEM 22
CONTRACTS

The following agreements are attached as Exhibits to this Disclosure Document:

Exhibit B: Franchise Agreement

Exhibit C: Rider for Novation Program

Exhibit D: Equipment Lease

Exhibit E: Equipment Purchase Agreement

Exhibit F: Expendables Purchase Agreement-Food and Paper Goods
Inventory

Exhibit H: Sublease

Exhibit I-1: Guarantee of Obligations (Franchise Agreement)

Exhibit I-2: Guarantee of Obligations (Development Agreement)

Exhibit J: Multi-Store Development Agreement

Exhibit K: Single Store Development Agreement

Exhibit L: Promissory Note

Exhibit L-1: Down Payment Promissory Note

Exhibit R: General Release

Exhibit S: Addendum to Lease

Exhibit T: Addendum to Franchise Agreement (Purchase Program)

Exhibit U: Lease

ITEM 23
RECEIPTS

Two copies of a Receipt for this Disclosure Document are attached as the last two pages of this Disclosure
Document. Please sign, date and return one copy to us and retain the other copy for your files.
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LIST OF FRANCHISEES

EXHIBIT A



IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

Restaurant Legal Entity Address City | State/Province/Region Zip Code | Restaurant Phone Number

Stocker 003 Inc. 3625 Stocker St LOS ANGELES CA 90008-2503  (323) 291-0001
Double O Two, Inc. 8555 Vesper Ave PANORAMA CITY CA 91402-2914  (818) 891-6186
Hollywood Five, Inc. 7006 Sunset Blvd HOLLYWOOD CA 90028-7510 (323) 466-8370
PJ Warren, Inc. 15140 La Mirada Blvd LA MIRADA CA 90638-4724 (714) 521-5448
Sunshine Restaurant Merger Sub, LLC 1101 N E 163rd Street NORTH MIAMI BEACH FL 33162-4502 (305) 940-1691
Glendale 708 Inc. 605 N Glendale Ave GLENDALE CA 91206-2408  (818) 242-0922
Forty Seven Twenty Five Company, Inc. 1850 Soldiers Field Road BRIGHTON MA 02135-1113  (617) 787-0533
Ashoori, Farshad Dan 2912 S Sepulveda Blvd LOS ANGELES CA 90064-3913  (310) 478-4017
Buena Park Pancakes, Inc. 7950 Beach Blvd BUENA PARK CA 90620-1939 (714) 522-7448
Naymel's Pancakes, Inc. 22222 Foothill Blvd HAYWARD CA 94541-2711  (510) 886-2244
Granada Hills Pancakes, Inc. 16943 Devonshire St GRANADA HILLS CA 91344-7407  (818) 366-0774
Lakewood Pancakes, Inc. 5316 Lakewood Blvd LAKEWOOD CA 90712-1720  (562) 634-5311
MAC 46-1, Inc. 50 Parsonage Road EDISON NJ 08837-2416  (732) 548-3020
West Covina 716 Inc. 702 S Citrus Ave COVINA CA 91722-3417  (626) 966-1241
Elizabeth Operating Group Inc. 465 N. Broad Street ELIZABETH NJ 07208-3772  (908) 351-8833
Seven Seventeen, Inc. 3165 W Sixth St LOS ANGELES CA 90020-1708  (213) 388-7770
Ash Hop Inc. 15635 Ventura Blvd ENCINO CA 91436-3128  (818) 783-4470
Fairlawn Pancake House Inc. 37-13 Broadway FAIR LAWN NJ 07410-5428  (201) 402-3820
Seven Twenty Eight Company, Inc. 913 N San Fernando Blvd BURBANK CA 91504-4326  (818) 842-8622
FLIP 1202, Inc. 5929 N Lincoln Ave CHICAGO IL 60659-3728 (773) 769-1550
RMLS HOP ILLINOIS LLC 100 Asbury Ave EVANSTON IL 60202-3893 (847) 328-1450
C & H 608, Inc. 644 N First Street SAN JOSE CA 95112-5109 (408) 294-4130
Arcadia Pancakes, Inc. 1113 S Baldwin Ave ARCADIA CA 91007-7509 (626) 446-2034
Opportunity Pancakes LLC 610 Cedar Lane TEANECK NJ 07666-1703  (201) 836-6500
Sunshine Restaurant Merger Sub, LLC 2754 Hollywood Blvd HOLLYWOOD FL 33020-4241  (954) 923-3011
Larchmont Pancake House, Inc. 1375 Boston Post Road LARCHMONT NY 10538-3904  (914) 834-4734
Guru Nanak Restaurants, Inc. 950 E Madison St SEATTLE WA 98122-4318  (206) 323-9323
New Zaks USA Inc. 4210 N Cicero Ave CHICAGO IL 60641-1603  (773) 685-0242
Six Fourteen, Inc., a California Corporation 1825 Fourth St SAN RAFAEL CA 94901-2786  (415) 524-8355
Arlington Pancakes, Inc. 935 N Stafford St ARLINGTON VA 22203-1812  (703) 522-3118
Moore Hospitality 506, Inc. 7405 New Hampshire Ave TAKOMA PARK MD 20912-6944 18006037318
MRNT, Inc. 151 W Orangethorpe Ave FULLERTON CA 92832-2901 (714) 525-4544
Sunshine Restaurant Merger Sub, LLC 6928 Collins Avenue MIAMI BEACH FL 33141-3206  (305) 866-8961
Sunshine Restaurant Merger Sub, LLC 802 S Dale Mabry Highway TAMPA FL 33609-4411  (813) 873-0279
Ardmore PA Pancakes House Inc. 130 W Lancaster Ave ARDMORE PA 19003-1305  (610) 642-2555
SS406 LLC 6120 Roswell Rd SANDY SPRINGS GA 30328-3904  (404) 256-4639
Opportunity Pancakes LLC 481 Old York Rd JENKINTOWN PA 19046-2735  (215) 886-6150
Al-Masa Group, Inc. 70 Boston Turnpike SHREWSBURY MA 01545-3601 (508) 791-9328
Opportunity Pancakes LLC 180 E Sunrise Highway VALLEY STREAM NY 11581-1312  (516) 825-9388
Sunshine Restaurant Merger Sub, LLC 3501 E Busch Blvd TAMPA FL 33612-2309  (813) 443-2178
M&H 2, Inc. 785 Parkway Avenue TRENTON NJ 08618-2729  (609) 403-8174
Cardinal Restaurant Corp. 159 W. Main Road MIDDLETOWN RI 02842-4936 4018479818



Stamford Pancakes, Inc.
413ALLC

Tamara lll, Inc.

Mave Corp.

411 Company Inc.

SunCakes SC, LLC

Forty Six Nineteen Company, Inc.
Opportunity Pancakes LLC

Tai Wah, Inc.

JC Pearce Enterprises, Inc.
Sunshine Restaurant Merger Sub, LLC
Bronx Pancakes, Inc.
Opportunity Pancakes LLC

Laksh Management, Inc.
Richie's H.O.P., Inc.

Edwards, Douglas

B-Hop Corp.

RMLS HOP ILLINOIS LLC
Bren-Hop, Corp.

Di Hop Corp.

Ristich and Ristich, Inc.
Sunshine Restaurant Merger Sub, LLC
Six Twenty Seven Company, Inc.
Hotcakes No. 1, Inc.

Holloway 733, Inc.

Samira, Inc.

520A LLC

MESK Investment 628, LLC
DM2Pancakes, Inc.

Chenega IH, LLC

Chenega IH, LLC

RMLS HOP TEXAS, L.L.C.

Moore Hospitality Inc.

Victoria Food LLC

M. K. Atigh, Inc.

ACG 1333, L.P.

Reya's Excellent Pancake Inc
DCR Restaurants, Inc.

ACG 1337, L.P.

Sunshine Restaurant Merger Sub, LLC
Six Thirty Company, Inc.

Five Twenty One Associates, Inc.
Adday, Inc.

Adday I, Inc.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

2410 Summer Street
2741 Clairmont Road, NE
8049 Clayton Rd

1586 Northern Blvd

915 Wade Hampton Blvd
1031 Assembly St

2101 Ralph Avenue
170-19 Hillside Avenue
590 El Camino Real

1010 S Central Expressway
312 U S Highway 1

4340 Boston Post Road
145 Hillside Avenue

542 Bloomfield Avenue
25402 Rockaway Blvd
3001 S. Memorial Parkway
2159 Jericho Turnpike
3760 N Halsted St

2971 Long Beach Road
651 Montauk Highway
2818 W Diversey Ave

201 South Federal Highway
3730 Lake Tahoe Blvd
6135 Balboa Ave

8461 Santa Monica Blvd
179 Cobb Parkway S

1002 W Mercury Blvd
4300 196th Street SW
5645 Broadway

29202 Woodward Ave

16 Wolf Road

1627 University Ave

2526 University Blvd, W
259B Old Walt Whitman Rd
3912 Airport Blvd

1626 W Mockingbird Lane
28 S. Central Avenue
7128 Kingston Pike

2100 S Western St

3416 N Roosevelt Blvd
1800 S Virginia St

4400 St. Barnabas Rd
1180 Baxter St

4276 La Vista Rd

STAMFORD
ATLANTA

SAINT LOUIS
MANHASSET
GREENVILLE
COLUMBIA
BROOKLYN
JAMAICA

SAN BRUNO
RICHARDSON
NORTH PALM BEACH
BRONX
WILLISTON PARK
BLOOMEFIELD
ROSEDALE
HUNTSVILLE
COMMACK
CHICAGO
OCEANSIDE
WEST BABYLON
CHICAGO

DANIA BEACH
SOUTH LAKE TAHOE
SAN DIEGO

LOS ANGELES
MARIETTA
HAMPTON
LYNNWOOD
BRONX

ROYAL OAK
ALBANY
LUBBOCK
WHEATON
HUNTINGTON STATION
MOBILE

DALLAS
HARTSDALE
KNOXVILLE
AMARILLO

KEY WEST

RENO

MARLOW HEIGHTS
ATHENS

TUCKER

CcT
GA
MO
NY
SC
SC
NY
NY
CA
X
FL
NY
NY
NJ
NY
AL
NY

NY
NY

FL
CA
CA
CA
GA
VA
WA
NY
Ml
NY
X
MD
NY
AL
X
NY
TN
X
FL
NV
MD
GA
GA

06905-4505
30329-2712
63117-1105
11030-3006
29609-4943
29201-3145
11234-5405
11432-4546
94066-4347
75080-7303
33408-5507
10475-1020
11596-1700
07003-3302
11422-3107
35801-5304
11725-2903
60613-3907
11572-3202
11704-8217
60647-1702
33004-3616
96150-8904
92111-3105
90069-4218
30060-9208
23666-3405
98036-6721
10463-5504
48073-0901
12205-2603
79401-4417
20902-1911
11746-4124
36608-1622
75235-5009
10530-2313
37919-5707
79109-1516
33040-4126
89502-3402
20748-1812
30606-3710
30084-5309

(203) 324-9819
(404) 633-1889
(314) 725-8798
(516) 365-2732
(864) 412-5511
(803) 830-3775
(718) 251-2262
(718) 523-4561
(650) 588-8344
(972) 231-8622
(561) 842-8372
(718) 325-6664
(516) 746-8421
(973) 743-9177
(718) 978-6689
(256) 288-0070
(631) 499-7265
(773) 296-0048
(516) 536-0527
(631) 321-0953
(773) 342-8901
(954) 929-1529
(530) 544-4880
(858) 277-4791
(323) 656-5468
(770) 590-0425
757-964-9378

(425) 776-2838
(718) 549-4565
(248) 544-0908
(518) 459-7540
(806) 744-5153
18006053216

(631) 423-8760
(251) 342-7501
(214) 634-0200
(914) 682-8271
(865) 588-8331
(806) 352-2646
(305) 292-6319
(775) 786-5028
(301) 423-4545
(706) 354-1356
470-545-1356



Sunshine Restaurant Merger Sub, LLC

436 HOP, Ltd.

MAS AMIN 1336 INC

Kenny Family Enterprises, Inc.
KIMCNEFOOD, LLC

Sunshine Restaurant Merger Sub, LLC

King Star Enterprises, Inc.
Atigh Restaurants, LLC

Sunshine Restaurant Merger Sub, LLC

Revere Pancakes, Inc.
638, Inc.

Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC

Khani, Michael A.

Sunshine Restaurant Merger Sub, LLC

Madison 1255 Inc.

Sunshine Restaurant Merger Sub, LLC

Six Thirty Six Company, Inc.

Sunshine Restaurant Merger Sub, LLC

Parker 1833 LLC

Sunshine Restaurant Merger Sub, LLC

Hyannis Pancakes, Inc.
RMLS HOP INDIANA, L.L.C.
SHARP 4652 INC

ACG 1359, L.P.

ACG 1375, L.P.

Cal-Hope, Inc.

Bona 1372, Inc.

1900 South 10th, LLC
Frank D. Carfora, Inc.
Anthraper Enterprises, Inc.

Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC

MVNR Hospitality LLC

Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC

M&H 4, Inc.

Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

516 South Federal Highway
101 N. University Ave

5729 Westheimer Rd

2500 Route 22 E

155-17 Northern Blvd

2204 South Atlantic Avenue
10001 York Rd

2904 Hardy St

6495 Overseas Highway
105 Squire Road

14747 NE 20th St

2454 North University Drive
427 North Atlantic Avenue
1715 West Vine Street
2680 Beach Blvd

285 N W 42nd Avenue
4614 E Washington Ave
3447 South Florida Avenue
2098 W Orangeburg Ave
4160 W State Road 520
512 N Chelton Rd

190 South Atlantic Avenue
790 lyannough Rd.

4403 Coldwater Rd

1602 Church Road

901 E Koenig Lane

103 College Ave

830 N Euclid St

3830 College St

1900 S Tenth St

141-147 N. Dean Street
115 W Southwest Loop 323
3830 North Atlantic Avenue
6101 N University Dr

647 East Colonial Drive
4209 N Division St

1395 Pompano Parkway
5001 Gulf Boulevard

2305 North University Drive
10740 Roosevelt Blvd

6005 International Drive
4562 Lake Worth Road

5184 W Irlo Bronson Memorial Hwy

3101 West Oakland Park Blvd

DEERFIELD BEACH
LITTLE ROCK
HOUSTON

UNION

FLUSHING
DAYTONA BEACH
COCKEYSVILLE
HATTIESBURG
MARATHON
REVERE
BELLEVUE
SUNRISE
DAYTONA BEACH
KISSIMMEE
BILOXI

MIAMI

MADISON
LAKELAND
MODESTO
COCOA
COLORADO SPRINGS
ORMOND BEACH
HYANNIS

FORT WAYNE
CHERRY HILL
AUSTIN

COLLEGE STATION
ANAHEIM
BEAUMONT

MC ALLEN
ENGLEWOOD
TYLER

COCOA BEACH
TAMARAC
ORLANDO
SPOKANE
POMPANO BEACH
ST. PETE BEACH
PEMBROKE PINES
PHILADELPHIA
ORLANDO

LAKE WORTH
KISSIMMEE

FT. LAUDERDALE

FL
AR
X
NJ
NY
FL
MD
MS
FL
MA
WA
FL
FL
FL
MS
FL
Wi
FL
CA
FL
co
FL
MA

NJ
X
X
CA
X
X
NJ
X
FL
FL
FL
WA
FL
FL
FL
PA
FL
FL
FL
FL

33441-5915
72205-3102
77057-5719
07083-8540
11354-5031
32118-5333
21030-3303
39401-7053
33050-2759
02151-1309
98007-3716
33322-3044
32118-3935
34741-3115
39531-4519
33126-5434
53704-3236
33803-4757
95350-3742
32926-4161
80909-5218
32176-6638
02601-4916
46825-5522
08002-1203
78751-1504
77840-1406
92801-4127
77701-4620
78503-5404
07631-2501
75701-8702
32931-3461
33321-4024
32803-4674
99207-1608
33069-4323
33706-2423
33024-4001
19116-3938
32819-8322
33463-4320
34746-5370
33311-1229

(954) 725-6602
(501) 664-2014
(713) 952-1378
(908) 687-2022
(718) 353-5576
(386) 255-9629
(410) 666-7034
(601) 264-6789
(305) 743-5952
(781) 289-6012
(425) 747-5975
(954) 749-4545
(386) 253-8319
(407) 846-2311
(228) 594-2211
(305) 643-1210
(608) 240-0838
(863) 646-7087
(209) 342-9065
(321) 631-3414
(719) 632-5098
(386) 672-7153
(508) 778-2993
(260) 483-8435
(856) 667-3454
(512) 452-7311
(979) 846-7073
(714) 535-3550
(409) 833-5510
(956) 682-5913
(201) 568-8088
(903) 561-1133
(321) 783-0620
(954) 721-7666
(407) 896-8313
(509) 483-8188
(954) 917-3463
(727) 360-8595
(954) 744-3016
(215) 969-5170
(407) 351-0031
(561) 641-7823
(407) 396-1500
(954) 731-8249



Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Marakaya, LP

NAAS Inc.

Sunshine Restaurant Merger Sub, LLC
Pancakes 642, Inc

Sunshine Restaurant Merger Sub, LLC
457 LLC

Sunshine Restaurant Merger Sub, LLC
Peak California Restaurant Group, LLC
Zanobia, LLC

Sanrod Restaurants, Incorporated
0409A, LLC

Excalibur of Bergen, Inc.

Zafar Restaurant 735, Inc.

Seven Forty One Company, Inc.
Seven Forty Two Company, Inc.
Seven Forty Four Company, Inc.

Club Sand Restaurant, Inc.

Hotcakes No. 2, Inc.

N. H. Enterprises, Inc.

Sunshine Restaurant Merger Sub, LLC
Seven Forty Six, Inc.

Sunshine Restaurant Merger Sub, LLC
T & S Business Corporation
Restaurant 916, Inc.

Sunshine Restaurant Merger Sub, LLC
Upland 747 Inc.

1399, LLC

Sunshine Restaurant Merger Sub, LLC
ACG 1404, L.P.

La Familia, Inc.

Pertex, Inc.

Sunshine Restaurant Merger Sub, LLC

R. R. Ventures of the Emerald Coast, Inc.

Nine Eighteen Company, Inc.
Seven Fifty Three Company, Inc.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

7378 S.W. 40th Street (Bird Rd)
1241 South Federal Highway
795 South Semoran Blvd
1215 North Woodland Blvd
1425 South Federal Highway
7944 West Sample Road
7990 Miramar Parkway
1838 USHwy 1

1501 South Tamiami Trail
739 Hot Wells Blvd

9500 Skokie Blvd

7661 International Drive
2495 Hilltop Dr

3625 SW 13th Street

10686 Alpharetta Hwy

851 W Sample Road

316 S Airport Blvd

2015 S Cherry Lane

6902 Londonderry Way
5000 Jimmy Carter Blvd

111 Route 17 South

5031 Kanan Rd

880 S Arroyo Parkway

701 S Fremont

2227 N Figueroa Street

722 Highway 138 SW

354 W El Norte Parkway
4014 Tweedy Blvd

6065 Irlo Bronson Memorial Hwy
1931 N Oxnard Blvd

7529 W Irlo Bronson Mem Hwy
4770 Florin Rd

1001 E 17th St

8400 Baymeadows Road

80 N Euclid Ave

101 Grand Junction Blvd
315 Blanding Blvd

1313 W Centerville Rd

5280 Wadsworth Bypass, Bldg P
1004 Broad St

9010 Atlantic Blvd

2178 Pleasant Hill Rd

18782 Beach Blvd

26135 Bouquet Canyon Rd

MIAMI

FT. LAUDERDALE
ORLANDO
DELAND

STUART
MARGATE
MIRAMAR

VERO BEACH
PUNTA GORDA
SAN ANTONIO
SKOKIE

ORLANDO
REDDING
GAINESVILLE
ROSWELL
POMPANO BEACH
SOUTH SAN FRANCISCO
WHITE SETTLEMENT
UNION CITY
NORCROSS
HASBROUCK HEIGHTS
AGOURA
PASADENA
ALHAMBRA

LOS ANGELES
RIVERDALE
ESCONDIDO
SOUTH GATE
KISSIMMEE
OXNARD
KISSIMMEE
SACRAMENTO
SANTA ANA
JACKSONVILLE
UPLAND
MESQUITE
ORANGE PARK
GARLAND
ARVADA
WICHITA FALLS
JACKSONVILLE
DULUTH
HUNTINGTON BEACH
SAUGUS

FL
FL
FL
FL
FL
FL
FL
FL
FL
X

FL
CA
FL
GA
FL
CA
X
GA
GA
NJ
CA
CA
CA
CA
GA
CA
CA
FL
CA
FL
CA
CA
FL
CA
X
FL
X
co
X
FL
GA
CA
CA

33155-6626
33316-2068
32807-3121
32720-2211
34994-3428
33065-4712
33023-5857
32960-5414
33950-5909
78223-2626
60077-1313
32819-8263
96002-0507
32608-3541
30076-1427
33064-1900
94080-6704
76108-3603
30291-2035
30093-2041
07604-2531
91301-2515
91105-3212
91803-1320
90065-1023
30274-3910
92026-1925
90280-6136
34747-4512
93030-2904
34746-1700
95823-2505
92701-2546
32256-7422
91786-6000
75149-3129
32073-4208
75041-5908
80002-3730
76301-4410
32211-8750
30096-4660
92648-2006
91350-2644

(305) 263-6882
(954) 779-7599
(407) 927-0389
(386) 516-0078
(772) 220-3452
(954) 340-6500
(954) 981-7489
(772) 569-8229
(941) 637-1404
(210) 533-0525
(847) 675-5100
(407) 351-4090
(530) 221-5130
(352) 336-1839
770-696-2633
(954) 941-0311
(650) 583-8020
(817) 246-5401
8668971796
(770) 242-8390
(201) 288-0355
(818) 991-4957
(626) 449-5226
(626) 284-0458
(323) 224-9163
(770) 478-7433
(760) 480-9791
(323) 564-8697
(407) 396-0406
(805) 485-0225
(407) 396-2033
(916) 392-1125
(714) 953-7515
(904) 730-3571
(909) 981-6944
(972) 285-1513
(904) 272-0690
(972) 613-7800
(303) 425-1134
(940) 322-4555
(904) 721-6333
1-833-920-2330
(714) 962-4400
(661) 253-2696



Seven Fifty-Four, Inc.

R.W. McGuire Enterprises, Inc.
AHDAF, LLC

Romulus Restaurants, L.L.C.

Family Cafeteria of the Southwest, Inc.

Tarzana 748, Inc.

Hop 1 Enterprises, Inc.

Sunshine Restaurant Merger Sub, LLC
Romulus Restaurants, L.L.C.

Santa Maria Pancakes, Inc.

Akhter, Rummana

Silver King Enterprises, Inc.

Rancho 759 Inc.

Costa Mesa Pancakes, Inc.

Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
KBDS Enterprises, Inc.

Five Forty Nine, Inc.

Moreno 760 Inc.

TomNatCo Inc.

Maha Trading, LLC

Bluefork, LLC

Six Fifty Three Company, Inc.

Vaid Hop, Inc.

ACG 1413, L.P.

Sunshine Restaurant Merger Sub, LLC
Havva Pancakes, Inc.

Hotcakes No. 3, Inc.

Cake 1414 LLC

Pancakes 654, Inc.

Flapjacks, Inc.

Ramamara, LP

Mugaddim Inc.

San Bernardino Pancakes, Inc.
Ramakaya, LP

Unicoy, Inc.

H & M Restaurant Corp.

Nine Twenty Five Company, Inc.

Vaid East 4672 Inc

Pancakes 659, Inc.

SMK-Clifton Pancake House, Inc.
Sunshine Restaurant Merger Sub, LLC
Panapple, L.P.

ACG 1417, L.P.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

1320 University Ave

1950 N Cobb Parkway
2625 Old Denton Rd #900
6601 W Peoria Ave

2309 W Airport Freeway
19100-K Ventura Blvd

70 E Kaahumanu Ave
9696 W Sunset Drive
1230 N 51st Ave

202 Nicholson Ave

3601 Bladensburg Rd
1225 Truman St

7228 Archibald Ave

3125 Harbor Blvd

3427 U S Highway 98 North
7940 103rd Street

3196A Kennedy Blvd
2190 Crain Highway
24318 Hemlock Ave, Unit L
2450 Wardlow Rd

2060 N Highway 360
3700 Alta Mesa Blvd
1674 E Hammer Lane

260 Route 206 South

933 N Central Expressway
12400 S Apopka-Vineland Road
3252 Riverside Dr

632 Sycamore Ave

5790 FM 1960 Rd W
3020 Tulare St

11139 Washington Blvd
3820 Broadway

4619 Clayton Rd

219 E Hospitality Lane
817 Interstate 35 N

630 Hwy 34 E

1190 Arnold Dr

2285 S Archibald Ave

178 Route 37 East

3418 W Shaw Ave

680 Route 3 West

9990 International Drive
1802 Parkway

11225 Katy Freeway

RIVERSIDE
KENNESAW
CARROLLTON
GLENDALE
EULESS
TARZANA
KAHULUI MAUI
MIAMI
PHOENIX
SANTA MARIA
COLMAR MANOR
SAN FERNANDO
RANCHO CUCAMONGA
COSTA MESA
LAKELAND
JACKSONVILLE
UNION CITY
WALDORF
MORENO VALLEY
CORONA
GRAND PRAIRIE
FORT WORTH
STOCKTON
HILLSBOROUGH
PLANO
ORLANDO
BAKERSFIELD
VISTA
HOUSTON
FRESNO
WHITTIER

SAN ANTONIO
CONCORD

San Bernardino
NEW BRAUNFELS
NEWNAN
MARTINEZ
ONTARIO
TOMS RIVER
FRESNO
CLIFTON
ORLANDO
SEVIERVILLE
HOUSTON

CA
GA
X
AZ
X
CA
HI
FL
AZ
CA
MD
CA
CA
CA
FL
FL
NJ
MD
CA
CA
X
X
CA
NJ
X
FL
CA
CA
X
CA
CA
X
CA
CA
X
GA
CA
CA
NJ
CA
NJ
FL
TN
X

92507-4445
30152-4504
75007-5126
85302-1011
76040-3966
91356-3238
96732-2176
33173-3222
85043-1732
93454-4706
20722-1809
91340-3219
91701-5017
92626-2506
33809-3804
32210-6663
07087-2351
20601-3146
92557-7223
92880-2890
75050-1423
76133-5606
95210-4119
08844-5166
75075-8805
32836-6721
93308-6356
92083-7910
77069-4204
93721-1415
90606-3007
78209-6310
94521-2932
92408-3411
78130-3780
30265-1007
94553-4133
91761-8534
08753-5536
93711-3216
07012-2302
32819-8017
37862-7006
77079-2103

(951) 369-4028
(770) 499-2174
(972) 323-1700
(623) 878-9631
(817) 540-0719
(818) 609-1548
(808) 871-4000
(305) 598-1714
(602) 352-1766
(805) 925-1513
(301) 779-0838
(818) 837-1814
(909) 941-1814
(714) 545-0800
(863) 858-5299
(904) 771-7776
(201) 617-7079
(301) 843-1233
(951) 242-1522
(951) 736-5416
(972) 647-8502
(817) 292-6508
(209) 951-3137
(908) 281-9753
(972) 422-7770
(407) 239-0909
(661) 323-3048
(760) 727-9642
(281) 587-8164
(559) 486-8642
(562) 692-4490
(210) 824-8113
(925) 687-1124
(909) 888-7880
(830) 620-0115
(770) 252-3998
(925) 228-3322
(909) 930-6760
(732) 349-4555
(559) 275-0450
(973) 471-7717
(407) 352-9447
(865) 429-3925
(713) 467-9400



Pancakes 660, Inc.

MAS AMIN 1419, INC.
Brookdale Restaurant Operating Group
Inc

Sharp, Robert

Paul, Eric

A & R Investment Group

668, Inc.

MESK Investment 670, LLC
MESK Investment Lakewood, Inc.
MESK Investment 664 LLC
Guru Nanak Restaurants, Inc.
665, Inc.

MESK Investment 675, LLC
Hotcakes No. 22, Inc.
Scripture, Willie Joe

487, LLC

Nisyros, Intl., Incorporated
Hotcakes No. 5, Inc.

490, LLC

Rainbow 1606 Inc.

Nazarian, Inc.

Seven Sixty Six, Inc.

Alsad Corporation, Inc.

Tai Wah, Inc.

Monterey Park 767 Inc.
Sunshine Restaurant Merger Sub, LLC
Near East Enterprise, LLC
Hotcakes No. 6, Inc.

Tripoli, LLC

Romulus Restaurants, L.L.C.
491, LLC

SunCakes NC, LLC

Moore Hospitality 551 Inc
AHDAF, LLC

Ford, Anthony

Bay Shore Food Corp.
Harvest-493, Inc

Sixteen O Eight Company, Inc.
Cheyenne Food Corp

Sixteen O Nine Company, Inc.
Parhop, Inc.

Sixteen Ten Company, Inc.
Wang, Mitchell

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

1075 N Davis Rd
12725 Southwest Freeway

1129 Broad Street

285 Route 73 North

30 Bend River Mall Dr
10301 Evergreen Way
7445 S Hosmer

3427 Gateway

10005 Lakewood Drive SW
1433 NW Sammamish Rd
3519 Martin Way E

610 Rainier Ave S

4931 SE 82nd Ave

471 S Indian Canyon Dr
8979 Hwy 92

11745 Jefferson Ave
3130 Johnson Ferry Rd
5851 University Ave

742 Hwy 53 SE

3595 S Rainbow Blvd

197 Greens Rd

1771 S Victoria Ave

3605 Spencer Hwy

491 Veterans Blvd

2060 S. Atlantic Blvd
1124 Southwest Pine Avenue
8640 E Freeway (I-30)
1430 E Plaza Blvd

5950 Interstate 20 W

935 W Elliott Rd

1101 Lanada Rd

9253 E. Independence Blvd
15004 Baltimore Ave
3910 Belt Line Rd

718 W Ventura St

Shore Mall

641 Battlefield Blvd N
1401 S Decatur Blvd

6870 W Cheyenne Ave
3780 S Maryland Parkway
18542 MacArthur Blvd
4860 Boulder Hwy

803 E NASA Road One, #160

SALINAS
STAFFORD

BLOOMEFIELD
W. BERLIN
BEND
EVERETT
TACOMA
SPRINGFIELD
TACOMA
ISSAQUAH
OLYMPIA
RENTON
PORTLAND
Palm Springs
WOODSTOCK
NEWPORT NEWS
MARIETTA
SAN DIEGO
CALHOUN
LAS VEGAS
HOUSTON
VENTURA
PASADENA
REDWOOD CITY
MONTEREY PARK
OCALA

FORT WORTH
NATIONAL CITY
ARLINGTON
CHANDLER
GREENSBORO
MATTHEWS
LAUREL
ADDISON
FILLMORE
BAY SHORE
CHESAPEAKE
LAS VEGAS
LAS VEGAS
LAS VEGAS
IRVINE

LAS VEGAS
WEBSTER

CA
X

NJ
NJ
OR
WA
WA
OR
WA
WA
WA
WA
OR
CA
GA
VA
GA
CA
GA
NV
X
CA
X
CA
CA
FL
X
CA
X
AZ
NC
NC
MD
X
CA
NY
VA
NV
NV
NV
CA
NV
X

93907-1946
77477-3806

07003-3092
08091-2500
97701-7528
98204-3863
98408-1220
97477-1057
98499-3838
98027-8902
98506-5049
98055-2409
97266-3103
92262-7828
30189-3689
23606-4410
30062-5657
92115-6251
30701

89103-1005
77060-1330
93003-6503
77504-1111
94063-1119
91754-6304
34471-0631
76120-4408
91950-3665
76017-1037
85224-2191
27407-2651
28105-4501
20707-4628
75001-4305
93015-1835
11706-5039
23320-4948
89102-8508
89108-4590
89119-5651
92612-1216
89121-3018
77598-5304

(831) 758-6882
(281) 240-3500

(973) 893-0151
(856) 753-8404
(541) 317-9812
(425) 355-3122
(253) 474-5320
(541) 747-1024
(253) 588-7898
(425) 392-1361
(360) 459-5649
(425) 228-8697
(503) 771-1582
(760) 322-7177
(770) 926-4581
(757) 591-0388
(770) 640-1731
(619) 265-8602
(706) 624-9800
(702) 365-1004
(281) 876-4467
(805) 650-8002
(713) 944-9908
(650) 367-8849
(323) 887-1111
(352) 629-2727
(817) 277-7983
(619) 474-8096
(817) 561-9973
(480) 917-0140
(336) 579-9673
704-246-3447
(301) 498-7488
(972) 241-9299
(805) 524-1456
(631) 968-6187
8668910848
(702) 877-1316
(702) 656-3220
(702) 737-0375
(949) 474-4467
(702) 454-1126
(281) 282-9253



Pancakes 688, Inc.

Silver King Enterprises, Inc.

RMLS HOP TEXAS, L.L.C.

C& H 687, Inc.

Romulus Restaurants, L.L.C.

Chino 930 Inc.

ACG 1421, L.P.

Romulus Restaurants, L.L.C.

The Munirs Company

Tropicana 1611 Inc.

Scripture, Willie Joe

Bona, Inc.

Peak California Restaurant Group, LLC
Peak California Restaurant Group, LLC
Arsalco, Inc.

Sheerji, Inc.

Ramsey Pancake House LLC

496, Inc.

Top Hop, Inc.

Hotcakes No. 24, Inc.

1432, Inc.

Tripoli, LLC

Sunshine Restaurant Merger Sub, LLC
Bona 1435, Inc.

Pancakes 694, Inc.

Tri-Hop Inc.

Lorraine Enterprises, L.C.

SunCakes NC, LLC

1436, Inc.

Harvest-Towson Inc

Peak California Restaurant Group, LLC
Dundalk Operating Group, Inc.
Professional Restaurant Group, Inc.
Issam1293, Inc.

Valencia Pancakes, Inc.

Seven Seventy Two Company, Inc.
Romulus Restaurants, L.L.C.

Clamel Enterprises, Inc.

Hotcakes No. 29, Inc.

RMLS HOP ILLINOIS LLC

Sunshine Restaurant Merger Sub, LLC
Alvarez SC 500, LLC

H & C Hakim, Inc.

Hotcakes No. 8, Inc.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

114 Plaza Dr

2315 Michael Dr

3750 S Clack St

5687 Jarvis Ave

5020 E Ray Rd

12585 Central Ave

707 E Cesar Chavez
1150 N Higley Rd

2201 W Cleveland Ave
3260 E Tropicana Ave
2530 Cobb Parkway SE
6759 Hwy 6 S

5312 Old Redwood Hwy
1401 Fulton Rd

813 St. Andrews Rd
14794 La Paz Dr

475 Route 17 South

980 Edwards Ferry Rd NE
1560 S Harbor Blvd
34199 Monterey Ave
1105 W Interstate Hwy 20
5920 Quebec St

600 US Hwy 27N

19711 Eastex Freeway
4821 Madison Ave

766 Route 18 North
8515 West Loop S

900 Longpine Rd

2940 W Sam Houston Pkwy S
6820 Loch Raven Blvd
2745 Fourth St

1557 Merritt Blvd

7925 Belair Rd

700 N Milwaukee Ave
24737 Pico Canyon Rd
21716 Avalon Blvd

2501 N 44th St

7131 Eastern Ave

1806 Oceanside Blvd
2250 Barrington Rd
12755 SW 88th St

1300 S Kings Hwy

1960 N Central Expressway
9708 Mission Gorge Rd

VALLEJO
NEWBURY PARK
ABILENE
NEWARK
PHOENIX
CHINO

AUSTIN

MESA

MADERA

LAS VEGAS
SMYRNA
HOUSTON
PETALUMA
SANTA ROSA
COLUMBIA
Victorville
RAMSEY
LEESBURG
ANAHEIM
RANCHO MIRAGE
ARLINGTON
FORT WORTH
SEBRING
HUMBLE
SACRAMENTO
EAST BRUNSWICK
HOUSTON
BURLINGTON
HOUSTON
TOWSON
SANTA ROSA
DUNDALK
NOTTINGHAM
VERNON HILLS
STEVENSON RANCH
CARSON
PHOENIX

BELL GARDENS
OCEANSIDE
HOFFMAN ESTATES
MIAMI

MYRTLE BEACH
MC KINNEY
SANTEE

CA
CA
X
CA
AZ
CA
X
AZ
CA
NV
GA
X
CA
CA
SC
CA
NJ
VA
CA
CA
X
X
FL
X
CA
NJ
X
NC
X
MD
CA
MD
MD

CA
CA
AZ
CA
CA

FL

SC
X
CA

94591-3702
91320-3233
79606-2725
94560-1259
85044-6406
91710-3514
78701-4100
85205-5300
93637-8716
89121-7316
30080-3060
77083-1511
94954-1165
95403-1809
29210-5813
92395-4006
07446-2012
20176-3317
92802-2312
92270-2700
76017-5857
76135-3605
33870-2001
77338-3513
95841-2518
08816-4907
77096-1722
27215-9160
77042-3604
21286-8301
95405-4726
21222-2113
21236-3705
60061-1593
91381-1702
90745-3301
85008-2444
90201-3905
92054-3452
60195-2014
33186-4326
29577-4507
75070-2908
92071-3808

(707) 642-1566
(805) 499-5840
(325) 695-2432
(510) 794-5687
(480) 598-0887
(909) 613-1595
(512) 478-9520
(480) 981-3398
(559) 675-5179
(702) 433-8430
(770) 850-0811
(281) 561-6983
(707) 792-9110
(707) 542-4467
(803) 731-2136
(760) 214-9260
(201) 236-2401
(703) 779-7501
(714) 635-0933
(760) 770-5686
(817) 784-6040
(817) 237-2894
(863) 382-8870
(281) 548-7778
(916) 338-0373
(732) 390-6565
(713) 661-9795
(336) 343-6040
(713) 977-9908
1-833-931-0652
(707) 579-4000
(833) 920-2442
(410) 661-3183
(847) 247-9307
(661) 254-1537
(310) 830-5872
(602) 808-9380
(323) 771-2680
(760) 721-6282
(847) 885-9508
(305) 383-7775
(843) 626-0136
(972) 562-1855
(619) 562-4246



Issam1289, Inc.

Lorraine Enterprises, L.C.

JROD Incorporated

Peak California Restaurant Group, LLC
Opportunity Pancakes LLC
Carpenteria Pancakes, Inc.

MC HENRY IL 1294, INC.

RMLS HOP TEXAS, L.L.C.

Stone Mountain Family Restaurants, Inc.

Seven Seventy Three Company, Inc.
Sharp 471, Inc.

Jersey NJ Pancake House INC.

BGM Promise, Inc.

SunCakes TN, LLC

473 LLC

ACG 1437, L.P.

Sunshine Restaurant Merger Sub, LLC
ACG 1438, L.P.

San Bernardino 937, Inc.

Sunshine Restaurant Merger Sub, LLC
Berkey's, Inc.

C&H 1703, Inc.

Hotcakes No. 9, Inc.

Norwalk 939 Inc.

Cake 1444 LLC

Sunipa, Inc.

SunCakes TN, LLC

Romulus Restaurants, L.L.C.

1443 Las Cruces, Inc.

Ashoori, Farshad Dan

Sunshine Restaurant Merger Sub, LLC
New Castle Operating Group, Inc.
SunCakes NC, LLC

Zanobia, LLC

Sunshine Restaurant Merger Sub, LLC
Seven Seventy Six Company, Inc.

H & C Hakim #2, Inc.

RMLS HOP INDIANA, L.L.C.

Alaimo and Alaimo, Inc.

Eat and Dine Inc.

ACG 1439, L.P.

F & B GLOBAL, INC.

Long Beach Pancakes, Inc.

Fertitta Hospitality, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

1040 W North Ave

19989 Katy Freeway

705 Jeff Davis Drive N

144 Vintage Way

4310 Roosevelt Blvd

1114 Casitas Pass Road
4228 W Elm St

2973 John Ben Shepperd Pkwy
4205 Stone Mountain Hwy
249 E Compton Blvd

9490 Blake Lane

700 Route 440

1688 N Perris Blvd, Suite J
4098 Nolensville Pike

970 Thornton Rd

256191 H 45

6773 West Indiantown Rd
2345 S Stemmons Expressway
4023 N University Parkway #6
1915 Cypress Garden Blvd
1316 Fordham Drive

1625 Countryside Dr

1286 Oakdale Ave

12623 Norwalk Blvd

1414 Cypress Station

6254 Duke St

2219 Gallatin Pike N

5101 E Grant Rd

2900 Del Rey Boulevard
903 W Arrow Hwy

17 Alafaya Woods Blvd.
148 N Dupont Hwy

9940 Pineville-Matthews Rd
7006 Wesley St

1020 West Hallandale Blvd
212 Madonna Rd

2617 N US Hwy 75

7521 USHwy 31S

7719 Two Notch Rd

8696 Liberty Rd

11654 Research Blvd

746 Taylorville Rd

700 E 45th St

5224 Seawall Blvd

MELROSE PARK
HOUSTON
FAYETTEVILLE
NOVATO
PHILADELPHIA
CARPINTERIA
MC HENRY
ODESSA
LILBURN
COMPTON
FAIRFAX
JERSEY CITY
PERRIS
NASHVILLE
LITHIA SPRINGS
SPRING
JUPITER
LEWISVILLE

SAN BERNARDINO

WINTER HAVEN
VIRGINIA BEACH
TURLOCK

EL CAJON
NORWALK
HOUSTON
ALEXANDRIA
MADISON
TUCSON

LAS CRUCES
SAN DIMAS
OVIEDO

NEW CASTLE
PINEVILLE
GREENVILLE
HALLANDALE
SAN LUIS OBISPO
SHERMAN
INDIANAPOLIS
COLUMBIA
RANDALLSTOWN
AUSTIN

GRASS VALLEY
LONG BEACH
GALVESTON

X
GA
CA
PA
CA

X
GA
CA
VA
NJ
CA
TN
GA
X
FL
X
CA
FL
VA
CA
CA
CA
X
VA
TN
AZ
NM
CA
FL
DE
NC
X
FL
CA
X

SC
MD
X
CA
CA
X

60160-1506
77094-1019
30214-1698
94945-5003
19124-3019
93013-2104
60050-4001
79762-8157
30047-3339
90220-2412
22031-1157
07304-1094
92571-4702
37211-4516
30122-2622
77380-3506
33458-8908
75067-8754
92407-1823
33884-1552
23464-5334
95380-9528
92021-6450
90650-3141
77090-3022
22312-2701
37115-2005
85712-2144
88011-5006
91773-2400
32765-9386
19720-3102
28134-7551
75402-7133
33009-5219
93405-5409
75090-0501
46227-8544
29223-6223
21133-4707
78759-4033
95949-7713
90807-1510
77551-4003

(708) 343-8258
(281) 398-8667
(770) 460-7550
(415) 892-2232
(215) 744-7841
(805) 566-4926
(815) 759-0213
(432) 363-8742
1-833-920-4491
(310) 638-8988
(703) 277-1022
(201) 432-0400
(951) 943-1844
629-204-3340

(770) 732-6252
(281) 367-6626
(561) 747-0128
214-845-7513

(909) 473-1195
(863) 326-1772
(757) 523-9851
(209) 668-6793
(619) 440-0205
(562) 868-6394
(281) 893-0063
(703) 658-2163
629-262-5100

(520) 323-3144
(575) 522-8240
(909) 592-6980
(407) 359-0888
(302) 325-2188
980-580-0530

(903) 454-1135
954-457-0210

(805) 547-9140
(903) 893-8262
(317) 859-0355
(803) 788-5101
1-833-934-1006
(512) 345-7124
(530) 272-7928
(562) 422-8310
(409) 740-7474



1448, Inc.

West Hills 778 Inc.

ACG 1450, L.P.

Nine Forty Company, Inc.
FADI 1449 LLC

SunCakes NC, LLC

Sharp 563, Inc.

Reller, David C.

1818, Inc.

4402, Inc.

SFAL, Inc.

Seventeen O Eight Company, Inc.
Hsiung, Christopher
Chenega IH, LLC
AURORA IL 1300, INC.
RZ5304 Bridgeview LLC
Parker 1833 LLC

Harvest 562 Inc.
Chenega IH, LLC

7606 ZACLENTZ PARKWAY, LTD.
Bona 1451, Inc.
Pancakes 1707, Inc.

Forty Seven Sixty Five Company, Inc.

1422, Inc.

Romulus Restaurants, L.L.C.
S & S Eatery Inc

Eight Twenty-Three, Inc.
OP5305, Inc.

ELGIN IL 5306, INC.
SunCakes NC, LLC
Harvest - Manassas, Inc.
Chenega IH, LLC

1821, Inc.

Lorraine Enterprises, L.C.
Norwood Pancakes, Inc.

Sunshine Restaurant Merger Sub, LLC

Killeen - 1455, LLC

Marlboro Operating Group Inc
Romulus Restaurants, L.L.C.
4407, LLC

ACG 1454, L.P.

SunCakes NC, LLC

R & R 4406, Inc.

Yama LP

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

2515 Southwest Fwy
22810 Vanowen St

205 E FM 1382

1630 Industrial Park Ave
13335 FM 1960 Road W
1295 Silas Creek Parkway
206 N Frederick Ave
1510 Walnut Avenue
7017 S Clinton St

1310 Dogwood Drive SE
3675 Highway 138 SE
3120 Naglee Rd

2398 Junipero Serra Blvd
2550 South Road

583 S Route 59

7240 W 79th Street

8065 N Academy Blvd
15470 Annapolis Rd
5355 Market Street

7606 NE Zac Lentz Parkway
202 E Hwy 332

9170 E Stockton Blvd

114 Broadway

5450 Stone Creek Circle
7945 E Broadway Blvd
4725 Showcase Boulevard
2390 Roll Dr

6936 W 119th Street

101 S Randall Road

504 Cox Road

8785 Centreville Rd

2771 E Grand River Ave
13700 E Mississippi Ave
1508 Interstate 45 S
1378 Boston Providence Highway
5427 14th Street

700 West Central Texas Expy
12 Route 9 North

4501 E Cactus Rd

110 E Parris Avenue
2310 Stemmons Trail
3009 Capital Boulevard

1 Park Woodruff Drive
5920 Bandera Rd

HOUSTON
WEST HILLS
CEDAR HILL
REDLANDS
HOUSTON
WINSTON-SALEM
GAITHERSBURG
DALTON
GREENWOOD VILLAGE
CONYERS
STOCKBRIDGE
TRACY

DALY CITY
POUGHKEEPSIE
AURORA
BRIDGEVIEW
COLORADO SPRINGS
BOWIE
WILMINGTON
VICTORIA

LAKE JACKSON
ELK GROVE
SAUGUS
LOVELAND
TUCSON
MEMPHIS

SAN DIEGO
OVERLAND PARK
ELGIN
GASTONIA
MANASSAS
EAST LANSING
AURORA
CONROE
NORWOOD
BRADENTON
KILLEEN
MORGANVILLE
PHOENIX

HIGH POINT
DALLAS
RALEIGH
GREENVILLE
LEON VALLEY

co

77098-4603
91307-2532
75104-2147
92374-2829
77065-4001
27127-5628
20877-2409
30720-3831
80112-3629
30012-5075
30281-4173
95304-7319
94015-1647
12601-5468
60504-8168
60455-1527
80920-2036
20715-1846
28405-3505
77904-1390
77566-5682
95624-9510
01906-1039
80538-8838
85710-3936
38118-8497
92154-7237
66209-2016
60123-5551
28054-0627
20110-8423
48823-4710
80012-3690
77304-2806
02062-5004
34207-3307
76541-2564
07751-1575
85032-7701
27262-7709
75220-5327
27604-3333
29607-5728
78238-1821

(713) 520-9908
(818) 710-9452
(972) 293-2464
(909) 335-6030
(281) 469-0430
(336) 930-0182
(301) 840-5706
(706) 226-2862
(303) 790-1818
1-833-920-1679
(770) 507-1911
(209) 839-8701
(650) 992-8887
(845) 462-1792
(630) 375-0890
(708) 594-5770
(719) 264-0469
1-833-920-1686
(910) 790-3311
(361) 573-3360
(979) 285-0606
(916) 686-4901
(781) 233-4097
(970) 203-9300
(520) 546-9140
901-207-2812
(619) 671-0282
(913) 498-1366
(847) 289-4801
980-888-9800
8668910882
(517) 337-8311
(303) 743-7474
(936) 756-9445
(781) 769-6442
(941) 758-1453
(254) 526-4467
(732) 617-9024
(602) 765-1430
(336) 905-6712
(214) 358-5599
984-302-3055
(864) 676-0032
(210) 509-7800



Davani International, Inc.
Tripoli, LLC

4410 LLC

4411, Inc.

USA JAN, Inc.

ACG 1459, L.P.

Clamore VII, LLC

1822 LLC

SunCakes SC, LLC

Plat Enterprises, LLC
SunCakes NC, LLC
Opportunity Pancakes LLC
Ikbariah, Alex

4415A LLC

SunCakes NC, LLC

Mead International, Inc.
Khan, Inc.

Seven Seventy Nine Company, Inc.
1458, Longview, Inc.

Chung Enterprises of Texarkana, Inc.
Class Seven Management, LLC
Five Sixty-six, Inc

Columbus Vista Il, LLC

RMLS HOP TEXAS, L.L.C.
Elsherif Group, LLC

Nine Forty Two Company, Inc.
Chenega IH, LLC

Romulus Restaurants, L.L.C.
Sunshine Restaurant Merger Sub, LLC
S Khan Food Inc

Sunshine Restaurant Merger Sub, LLC
4423, LLC

Pahop, LLC

Cake Lubbock 1463 LLC

4424, LLC

ACG 1468, L.P.

1465, Inc.

Harvest 568, Inc.

Opportunity Pancakes LLC
Miss Omelet, LLC

RMLS Hop Midwest, L.L.C.
Hotcakes No. 10, Inc.
DARASP1, INC.

Santa Barbara Pancakes, Inc.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

430 Jesse Jewell Parkway SW
3860 NE Loop 820

955 Lawrenceville Suwanee Road
2831 Plank Road

4821 Cal Sag Road

13405 East Freeway

906 Turner Street

4701 N Freeway Rd

3191 N. Main Street

1120 US Hwy 22

2415 US Highway 70 SE
935 Richmond Avenue 947
1728 Old Fort Parkway
3010 S. Evans Street

800 Cloverleaf Plaza

920 Market Place Boulevard
1100 Shaw Ave

25340 Madison St

203 W Loop 281

329 E 51st St

7361 Mazyck Rd

7694 Richmond Hwy

2111 Airport Thruway
2507 West Loop 250 N
528 S. Broadway

4991 Lincoln Ave

31117 Little Mack Road
1500 W Grant Rd

1821 West Hill Ave

2290 Loveridge Rd

18860 S Dixie Hwy

275 Bendix Road

8685 Memorial Blvd

3911 S Loop 289

817 First Colonial Road
1801 N Belt Line Rd

5901 SW Loop 820

110 Lincoln Hwy, Suite #1
1720 DeKalb Pike

321 Goodman Road W
2819 B Wilma Rudolph Boulevard
3335 Midway Dr

5202 S Padre Island Dr
1701 State St

GAINESVILLE
FORT WORTH
LAWRENCEVILLE

FREDERICKSBURG

CRESTWOOD
HOUSTON
MARYVILLE
PUEBLO
ANDERSON

N. PLAINFIELD
HICKORY
STATEN ISLAND
MURFREESBORO
GREENVILLE
KANNAPOLIS
CUMMING
CLOVIS
MURRIETA
LONGVIEW
TEXARKANA

N. CHARLESTON
ALEXANDRIA
COLUMBUS
MIDLAND
SALEM

CYPRESS
ROSEVILLE
TUCSON
VALDOSTA
PITTSBURG
MIAMI
SALISBURY
PORT ARTHUR
LUBBOCK
VIRGINIA BEACH
IRVING

FORT WORTH
FAIRLESS HILLS
BLUE BELL
SOUTHAVEN
CLARKSVILLE
SAN DIEGO
CORPUS CHRISTI
SANTA BARBARA

30501-4204
76137-3406
30043-5421
22401-4947
60418

77015-5901
37801-3840
81008-2058
29621-2764
07060-1749
28602-8301
10314-1501
37129-3384
27834-6939
28083-6982
30041-7920
93612-3991
92562-8908
75605-4440
71854-1003
29406-6422
22306-2843
31904-9050
79705-3108
03079-4438
90630-2655
48066-4557
85745-1404
31601-5161
94565-5022
33157-7736
28146-7003
77640-7014
79423-1134
23451-6125
75061-1509
76132-1826
19030-1011
19422-3352
38671-9410
37040-5156
92110-4910
78411-4102
93101-2521

(770) 539-9120
(817) 838-0022
(678) 629-3627
(540) 785-4336
(708) 824-1886
(713) 451-4999
(865) 981-9677
(719) 546-0070
(864) 772-1255
(908) 791-9355
(828) 639-8855
(718) 494-4467
(615) 867-0705
252-689-2923
980-499-4924
(770) 888-2911
(559) 324-0245
(951) 600-0777
(903) 663-9552
(870) 772-9919
(843) 824-9390
(703) 660-6659
706 323-1199
(432) 684-5759
(833) 928-2141
(714) 816-1677
(586) 293-2838
(520) 798-3371
(229) 249-8444
(925) 427-6870
(305) 233-3267
(704) 431-4235
(409) 721-6310
(806) 785-7084
(757) 901-0659
(972) 986-0035
(817) 263-8525
8668745926
(610) 270-9101
(662) 349-1020
(931) 503-0911
(619) 223-1425
(361) 993-5535
(805) 898-1886



Eggpan, LLC
Farah Company, Inc.

Peak California Restaurant Group, LLC

Romulus Restaurants, L.L.C.
1715, Inc.

Sunshine Restaurant Merger Sub, LLC

4428 LLC

Broad Street Pancakes, Inc.
Pancakes 1716, Inc.

ACG 1467, L.P.

Eggbowl, LLC

SunCakes NC, LLC

Sharp 570, Inc.

1469, Inc.

4429, Inc.

Vaid Pancakes Inc.

Blue Coral Springs, LLC
Midlothian Pancakes, Inc.
Romulus Restaurants, L.L.C.
Harvest Garner LLC
Phenix Cakes, LLC

Nellis Food Corp.

4438A LLC

Chatsworth Pancakes, Inc.
Jacmat Management, Inc.
#572 Corporation
SunCakes TN, LLC
Pancakes 1717, Inc.
Nazarian 1473, Inc.
Magnolia Avenue, Inc.
C&H 1718, Inc.

Jackson 4441 Inc
Hotcakes No. 11, Inc.
1471, L.C.

5270, Inc.

Harvest 4694, Inc.

MAS Amin 1478, Inc.
Zuaiter, Rick

FM SJINC

Clamore Il, LLC

SunCakes TN, LLC
Romulus Restaurants, L.L.C.

K & R Restaurant Group Inc.

ACG 1476, L.P.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

2060 Union Ave
14200 Middlebelt Road
3401 Klose Way
2529 N 75th Ave

1044 Outlet Collection Way SW

12801 S Cleveland Avenue
7401 Douglas Blvd

9820 W Broad St

6751 Stanford Ranch Rd
2002 N IH 35

2810 Wolfcreek Pkwy
134 W Woodlawn Road
6655 Arlington Blvd
11222 Fuqua St

2710 Watson Blvd

900 Easton Avenue

2797 Cherry Road

7714 Midlothian Turnpike
8359 W Bell Rd

1450 US Highway 70 W
724 Skyland Boulevard
352 N Nellis Blvd, Suite G
3400 M. L. King, Jr. Blvd
21103 Devonshire St

301 N Central Ave

13804 Metrotech Dr
1201 E Stone Dr

3800 Northgate Blvd
5001 Garth Rd

10301 Magnolia Ave
6379 Dublin Blvd

9 Stonebridge Blvd

8747 Broadway

1989 Airline Dr

4804 W Plano Pkwy

106 Route 36

6508 Washington Ave
2000 Pelham Parkway
5170 Memorial Drive
5604 Merchants Center Blvd
3214 Peoples Street
8950 E Mountain View Rd
1912 Highway K

1101 S Mo Pac Expy

MEMPHIS
LIVONIA
RICHMOND
PHOENIX
AUBURN

FORT MYERS
DOUGLASVILLE
GLEN ALLEN
ROCKLIN
ROUND ROCK
MEMPHIS
CHARLOTTE
FALLS CHURCH
HOUSTON
WARNER ROBINS
SOMERSET
ROCK HILL
RICHMOND
PEORIA
GARNER
TUSCALOOSA
LAS VEGAS
NEW BERN
CHATSWORTH
HAPEVILLE
CHANTILLY
KINGSPORT
SACRAMENTO
BAYTOWN
RIVERSIDE
DUBLIN
JACKSON

LA MESA
BOSSIER CITY
PLANO
KEYPORT
HOUSTON
PELHAM
STONE MOUNTAIN
KNOXVILLE
JOHNSON CITY
SCOTTSDALE
O' FALLON
AUSTIN

TN
Mi
CA
AZ
WA
FL
GA
VA
CA
X
TN
NC
VA
X
GA
NJ
SC
VA
AZ
NC
AL
NV
NC
CA
GA
VA
TN
CA
X
CA
CA
TN
CA
LA
X
NJ
X
AL
GA
TN
TN
AZ
MO
X

38104-4138
48154-4540
94806-5726
85035-1211
98001-6537
33907-3816
30135-1554
23060-4171
95677-2682
78681-2135
38133-8152
28217-2110
22042-3002
77089-2513
31093-2948
08873-1760
29730-8960
23235-5226
85382-3701
27529-2552
35405-3931
89110-5336
28562-2301
91311-2317
30354-1620
20151-3241
37660-4126
95834-1615
77521-9640
92505-1809
94568-7569
38305-2055
91941-8045
71112-2448
75093-5309
07735-1449
77007-2113
35124-1177
30083-3111
37912-3479
37604-4142
85258-4401
63366-3987
78746-5779

(901) 725-4448
(734) 422-4467
(510) 758-5800
(623) 245-2611
(253) 833-7559
(239) 274-0922
(770) 577-8272
(804) 346-5424
(916) 632-0682
(512) 388-1123
(901) 266-0400
980-580-0455
(703) 237-5191
(281) 922-9908
(478) 953-6589
(732) 227-9000
(803) 325-1705
(804) 327-1650
(623) 412-1001
(919) 661-2604
(800) 606-1592
(702) 438-2000
252-288-6920
(818) 700-8398
1-833-920-4475
(703) 378-5291
423-830-1090
(916) 929-3330
(281) 421-9555
(951) 688-9806
(925) 828-7934
(731) 660-3440
(619) 462-9897
(318) 752-4467
(972) 596-5004
8668955872
(713) 426-2100
(205) 987-1325
(404) 508-4480
(865) 689-1202
(423) 427-2550
(480) 661-8998
(636) 281-4467
(512) 327-9284



ACG 1474, LP

Sahara 1613 Inc.

Hyderali, Abdul

Chenega IH, LLC

SunCakes TN, LLC

Gilmar, L.L.C.

573 LLC

ACG 1477, L.P.

Class Seven Management, LLC
4445 LLC

SunCakes VA, LLC

Belmont H.C.F.C,, Inc.

Copper Mine, LLC

Yam Yam, LP

Sunshine Restaurant Merger Sub, LLC
Harvest-575, Inc

577 LLC

1480, Inc.

Romulus Restaurants, L.L.C.
P.Y. Pancakes, Inc.

Parker 1833 LLC

Harvest Danville, LLC

MASA Group, Inc.

L&I, Inc.

RMLS HOP TEXAS, L.L.C.
Pancakes 1720, Inc.

HARVEST LYNCHBURG, LLC
SunCakes SC, LLC

SunCakes TN, LLC

Sunshine Restaurant Merger Sub, LLC

Hospitality Management of College Park,

Inc.

Hotcakes No. 12, Inc.

ACG 1486, L.P.

4455, Inc.

LAXMI US 1234 Food corp.
Fontana 945 Inc.

Sunshine Restaurant Merger Sub, LLC
MAS AMIN 1483, INC.
AFSANEH 3,LLC

SunCakes NC, LLC
Hotcakes No. 21, Inc.
West Side Restaurant, LLC
Harvest Rocky Mount, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

4400 S Medford Dr
9480 W Sahara Ave
2575 Highland Ave

2732 N Salisbury Blvd
5016 Old Hickory Blvd
8010 Youree Dr

3926 Franklin Rd SW
13201 Ranch Rd 620 N, Bldg Q
1217 N Main Street

115 Eastern Boulevard
65 Peppers Ferry Rd NW
510 El Camino Real
2701 W 29th St

12780 W IH 10

7450 NW 186th Street
2501 Taylor Rd

114 E 21st St

6888 Gulf Fwy, Suite 700
2508 N Central Ave
3425-A Richmond Hwy
7733 W Long Dr

101 Teal Court

95 Main Street

61 Depot Drive

4302 College Hills Blvd
201 Soscol Ave

5500 Fort Avenue

8135 Warren H. Abernathy Highway
5420 Target Drive

18279 Pines Blvd. #A3

9680 Baltimore Ave

1020 W San Marcos Blvd #160
203 I-35 Hwy NE

6151 University Drive NW
1627 S Mooney Blvd
16866 Foothill Blvd

13061 N Cleveland Avenue
16530 Southwest Freeway
10150 N McCarran Blvd
1106 E Dixie Dr

79892 Hwy 111

515 S Ridge Circle

790 N Wesleyan Blvd

LUFKIN

LAS VEGAS
HIGHLAND
SALISBURY
HERMITAGE
SHREVEPORT
ROANOKE
AUSTIN
SUMMERVILLE
MONTGOMERY
CHRISTIANSBURG
BELMONT
GREELEY

SAN ANTONIO
MIAMI
CHESAPEAKE
NORFOLK
HOUSTON
PHOENIX
ALEXANDRIA
LITTLETON
DANVILLE
TEWKSBURY
HIRAM

SAN ANGELO
NAPA
LYNCHBURG
SPARTANBURG
ANTIOCH
PEMBROKE PINES

COLLEGE PARK
SAN MARCOS
HILLSBORO
HUNTSVILLE
VISALIA
FONTANA

NORTH FORT MYERS

SUGAR LAND
RENO
ASHEBORO

LA QUINTA
WICHITA
ROCKY MOUNT

>
NV
CA
MD
TN
LA
VA
X
SC
AL
VA
CA
co
X
FL
VA
VA
X
AZ
VA
co
VA
MA
GA
X
CA
VA
SC
TN
FL

MD
CA
X
AL
CA
CA
FL
X
NV
NC
CA
KS
NC

75901-5640
89117-5357
92346-2003
21801-2143
37076-2566
71115-2324
24014-3055
78717-1025
29483-7329
36117-2007
24073-1067
94002-2121
80631-8500
78230-1046
33015-3006
23321-2203
23517-2315
77087-2548
85004-1333
22305-3127
80123-1245
24541-5573
01876-1708
30141-2732
76904-6920
94559-4007
24502-5318
29301-2451
37013-3870
33029-3678

20740-1324
92069-4031
76645-2618
35806-1773
93277-4443
92335-8407
33903-4862
77479-2328
89503-6843
27203-8813
92253-6005
67209-2233
27804-1756

(936) 634-1410
(702) 341-9009
(909) 864-7677
(410) 334-6276
629-204-3890
(318) 798-0799
540-655-4654
(512) 336-9234
(843) 851-3400
334-398-8919
(540) 385-7400
(650) 610-8887
(970) 339-3334
(210) 690-3131
(305) 825-9966
8668910502
757-937-2122
(713) 847-9908
(602) 253-7971
(703) 519-4220
(303) 904-9609
(434) 792-5476
(978) 640-8950
(770) 222-9666
(325) 223-2865
(707) 637-4440
(434) 239-9725
(864) 598-3055
629-204-3910
(954) 441-4998

(301) 982-7400
(760) 471-2108
(254) 582-0061
(256) 830-0047
(559) 741-0908
(909) 350-7083
(239) 652-5800
(281) 494-4334
(775) 787-7700
(336) 308-8137
(760) 342-8489
(316) 773-0077
(252) 443-4999



4452 LLC

RMLS HOP OKC, LLC

RMLS HOP OKC, LLC
HADAF, LLC

Olathe 5321, Inc.

Pebble 1614, Inc.

Union City Pancakes, Inc.
ACG 1487, L.P.

Chenega IH, LLC

4459, Inc.

Lorraine Enterprises, L.C.
Griddle, LLC

4456 LLC

1490 OKC, LLC

Paul, Eric

Iftikhar Enterprises, Inc.
1825, Inc.

Chenega IH, LLC

Pancakes 1726, Inc.
Koerner, Milton E.

Parker 1833 LLC

Syed, Abutalib S.

KMG Enterprises, Inc.
Arkhop, LLC

Mechanicsville Pancakes, Inc.
2430 Pablo Kisel, Ltd
Maryland Pancake House, Inc.
Romulus Restaurants, L.L.C.
4463 LLC

Cambrook Foods LLC
Eggbowl, LLC

Skillet, LLC

Anna A. Corp.

Ritran, Inc.

LC1497, LLC

Chenega IH, LLC

S & S Eatery Inc

Juliangel Corporation
Pyramid Operating Group, Inc.
COMBO, LLC

Cook, James

William J. Burns

Cheema, Magsood A.
Sunshine Restaurant Merger Sub, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

6125 Peachtree Parkway
1731 SW Wanamaker Rd
840 Ed Noble Pkwy
2624 W Memorial Rd
15410 W 119th Street
2450 Pebble Rd

32010 Dyer St

14310 North IH-35

2187 S Telegraph Road
3407 Ross Clark Circle
3008 Hwy 30 W

3130 S Memorial Dr
1904 US Hwy 78 E

701 S Meridian Ave
7951 NE Vancouver Plaza Dr
35 Riverbend Drive SW
575 Genoa Way

3720 Vestal Parkway East
3525 Bradshaw Rd
46931 Cedar Lake Plaza
2015 S Pueblo Blvd

2258 Otay Lakes Rd
3102 lowa Street

2411 S Caraway Rd

7401 Sandy Lane

2430 Pablo Kisel Blvd
2990 Donnell Dr

2100 S Power Rd

1428 Beltline Road SW
109 Bergen Street

1661 Sycamore View Road
11020 East 71st St

4025 Southwest Parkway
2616 Ridge Rd

2601 Admiral King St
320 Western Blvd

3710 Riverdale Road
1935 Skibo Road

150 Easton Rd

7123 S Lewis Ave

1206 N Hwy 77

2028 Woodbury Ave
3280 Berlin Turnpike
4736 US Hwy 19

NORCROSS
TOPEKA
NORMAN
OKLAHOMA CITY
OLATHE
HENDERSON
UNION CITY
AUSTIN
BLOOMEFIELD HILLS
DOTHAN
HUNTSVILLE
TULSA

OXFORD
OKLAHOMA CITY
VANCOUVER
ROME

CASTLE ROCK
VESTAL
SACRAMENTO
STERLING
PUEBLO

CHULA VISTA
LAWRENCE
JONESBORO
MECHANICSVILLE
BROWNSVILLE
FORESTVILLE
Mesa

DECATUR
NEWARK
MEMPHIS
TULSA

WICHITA FALLS
ROCKWALL

LAKE CHARLES
JACKSONVILLE
MEMPHIS
FAYETTEVILLE
WARRINGTON
TULSA
WAXAHACHIE
NEWINGTON
NEWINGTON
NEW PORT RICHEY

GA
KS
OK
OK
KS
NV
CA
X
Ml
AL
X
OK
AL
OK
WA
GA
co
NY
CA
VA
co
CA
KS
AR
VA
X
MD
AZ
AL
NJ
TN
OK
X
X
LA
NC
TN
NC
PA
OK
X
NH
CcT
FL

30092-3304
66604-3812
73072-4878
73134-8031
66062-5606
89074-7089
94587-1700
78728-7093
48302-0250
36303-2579
77340-0768
74145-1306
36203-2020
73108-1601
98662-6625
30161-6065
80104-7902
13850-2312
95827-3304
20164-8653
81005-2577
91915-1000
66046-5202
72401-6208
23111-3533
78526-4095
20747-3202
85208-6632
35601-5504
07103-2424
38134-7313
74133-2526
76308-3562
75087-5511
70615-6901
28546-6303
38115-5400
28314-1541
18976-2513
74136-5402
75165-5114
03801-2819
06111-4628
34652-4921

678-231-0081
(785) 271-1100
(405) 292-4467
(405) 753-9800
(913) 393-2174
(702) 933-0420
(510) 952-9160
(512) 989-2333
(248) 333-7522
(334) 794-5712
(936) 291-7550
(918) 621-4467
(256) 832-3116
(405) 917-7900
(360) 254-4467
(706) 295-2172
(303) 814-2246
(607) 644-9051
(916) 369-8575
(703) 421-5784
(719) 564-4600
(619) 656-7780
(785) 842-6462
(870) 268-8134
(804) 730-5764
(956) 550-0333
8668771806
(480) 325-5966
256-686-3054
(973) 802-1555
(901) 213-3195
(918) 254-2277
(940) 691-5555
(972) 772-9629
(337) 474-4644
(910) 353-2324
(901) 737-3902
(910) 764-1721
(215) 491-5905
(918) 496-8244
(972) 937-0272
(603) 430-4981
(860) 666-6222
(727) 847-7880



Bona 1900, Inc.

Alisal Ventures LLC

#588 Corporation

SunCakes VA, LLC

Warm Springs 1615, Inc.
Sunshine Restaurant Merger Sub, LLC
SunCakes VA, LLC

Munni Food, Inc.

D & G Restaurants, L.L.C.
RMLS HOP OKC, LLC
Yunibabu LLC

Hotcakes No. 13, Inc.
Houston Crosstimbers, Inc.
Ashoori, Farshad Dan
Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
SunCakes VA, LLC

MESK Investment 1728, LLC
Ashoori, Farshad Dan
Ontario 947, Inc.

Pancakes 1727, Inc.

HADAF, LLC

MAS AMIN 1904 INC
Ashoori, Farshad Dan

Yara, LP

Farshchi, Majid

Peak Restaurant Group, LLC
Hull Street Pancakes, Inc.
Craig Road Food Corp.
Camarillo Pancakes, Inc.
Romulus Restaurants, L.L.C.
Adi, Fawaz

Eggspert, LLC

Vaid 4697 Inc

Peak Restaurant Group, LLC
MESK Investment NW, LLC
DECAN LLC.

ACG 1498, L.P.

HARVEST ROANOKE LLC
Peak Restaurant Group, LLC
Sharp 592, Inc.

1907 OKC, LLC

1827 LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

5875 Eastex Freeway
8600 S Sepulveda Blvd
13718 Smoketown Rd
1540 General Booth Blvd
1230 W Warm Springs Rd
1101 N Federal Highway
109 University Blvd

1601 N Texas St

486 Boston Post Road

2 W 1-240 Service Rd
1511 Lehigh Street

8440 Mira Mesa Blvd
4321 N 10th St

4501 N 27th Street

1503 Belvedere Road
27240 Bay Landing Drive
5203 Kirkman Road

3495 Linden Dr

407 Lancaster Dr NE
12423 W Center Road
4422 Ontario Mills Parkway
7119 N Fresno St

611 N Main St

8607 Southwest Fwy
7201 S 84th Street

2634 SW Military Dr
1787 N. Highway 17
7188 Plaza Center Dr
12321 Chattanooga Plaza
2026 W Craig Rd

1620 Daily Dr

1671 N Industrial Park Dr
4117 North St

3965 N. Gloster Street
297 Route 72 W

850 W 1250 S

1520 Cooper Point Rd SW
4807 SE 14th Street
3317 E State Hwy 114
4764 Valley View Blvd NW
2463 S 25th E

17820 Garland Groh Blvd
7708 NW Expressway
2290 Southgate Rd

BEAUMONT

LOS ANGELES
WOODBRIDGE
VIRGINIA BEACH
HENDERSON

FT. LAUDERDALE
HARRISONBURG
FAIRFIELD
ORANGE
OKLAHOMA CITY
ALLENTOWN
SAN DIEGO

MC ALLEN
LINCOLN

WEST PALM BEACH

BONITA SPRINGS
ORLANDO
BRISTOL
SALEM
OMAHA
ONTARIO
FRESNO
STILLWATER
HOUSTON

LA VISTA

SAN ANTONIO

MOUNT PLEASANT

WEST JORDAN
MIDLOTHIAN

NORTH LAS VEGAS

CAMARILLO
NOGALES
NACOGDOCHES
TUPELO
MANAHAWKIN
OREM
OLYMPIA

DES MOINES
SOUTHLAKE
ROANOKE
IDAHO FALLS
HAGERSTOWN
OKLAHOMA CITY

COLORADO SPRINGS

X
CA
VA
VA
NV
FL
VA
CA
CcT
OK
PA
CA
>
NE
FL
FL
FL
VA
OR
NE
CA
CA
OK
X
NE
X
SC
uT
VA
NV
CA
AZ
X
MS
NJ
uT
WA

X
VA

MD
OK
co

77706-6921
90045-4002
22192-4236
23454-5103
89014-8739
33304-1465
22801-3747
94533-3813
06477-3510
73139-8012
18103-3813
92126-2311
78504-3008
68521-4113
33406-1030
34135-4363
32819-7563
24202-5809
97301-4729
68144-3927
91764-5107
93720-2936
74075-5408
77074-1501
68128-2130
78224-1028
29464-3334
84084-5506
23112-4867
89032-3030
93010-6268
85621-4525
75961-1822
38804-0915
08050-2890
84058-5904
98502-5785
50320-1603
76092-9175
24012-2029
83406-5706
21740-1992
73132-1573
80906-2607

(409) 899-3117
(310) 410-4457
(703) 580-5641
(757) 901-0658
(702) 547-4096
(954) 567-9687
(540) 246-0266
(707) 422-5775
(203) 799-8000
(405) 635-9633
(610) 797-6113
(858) 271-7995
(956) 682-4467
(402) 477-4467
(561) 242-4949
(239) 949-4340
(407) 370-0597
(276) 821-2211
(503) 375-9988
(402) 333-3533
(909) 980-8650
(559) 440-0494
(405) 533-4467
(713) 779-4467
(402) 339-2880
(210) 921-9800
(843) 849-0639
(801) 260-1930
(804) 763-4199
(702) 638-6500
(805) 484-1346
(520) 377-0500
(936) 560-5444
(662) 620-1458
(609) 978-4370
(801) 226-1771
(360) 570-9962
(515) 953-5800
(817) 424-0788
(540) 265-4289
(208) 524-0885
(301) 791-5855
(405) 470-0790
(719) 635-0777



Sara Inc.

Peak Restaurant Group, LLC
Chung, Bong

4000 Ambassador Caffery, LLC
4470, L.C.

Cake Shawnee 5330 LLC
Sunshine Restaurant Merger Sub, LLC
Hsiung, Helen C.
Abdel-Salam, Ahmad

RMLS HOP Idaho, L.L.C.
SunCakes VA, LLC

Houston Crosstimbers, Inc.
Diamond Mine, LLC

LAXMI US 1234 Food corp.
Clamore XIV, LLC

Pancakes 1749, Inc.

Peak Restaurant Group, LLC
Makawi, Mohamed

RMLS HOP OKC, LLC

Khauv, John

Grandcakes, Inc.

Raya, Inc.

Harvest 591, Inc.

Paul, Eric

HADAF, LLC

RMLS HOP Idaho, L.L.C.
Sharp 594, Inc.
Westminster 1830, Inc.
ENID, LLC

Hotcakes No. 14, Inc.
Ashoori, Farshad Dan
Sunshine Restaurant Merger Sub, LLC
Four is a Crowd, LLC

Peak Restaurant Group, LLC
Romulus Restaurants, L.L.C.
2105 W. Lincoln, LTD
SunCakes VA, LLC

Maraya, Inc.

Khauv, John

ARK 1919, Inc.

1927, Inc.

4290, Inc.

HADAF, LLC

Bluefork, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

3851 Veteran's Memorial Parkway

10815 State St
3837 Central Ave

4000 Ambassador Caffery Pkwy

2715 S MacArthur Dr

15350 Shawnee Mission Pkwy
5175 NW 36th Street

1150 E Yosemite Ave

4604 W Walnut St

3525 E Fairview Ave

1740 Rio Hill Center

15 E Crosstimbers St

1938 Dell Range Blvd

1230 W Kettleman Lane
1115 Interstate Drive

1310 Franklin Rd

3383 Decker Lake Dr

2681 David H McLeod Blvd
1421 S Air Depot Blvd
20402 International Blvd
6300 Santa Fe Ave

1113 NIH 35

1210 N Main St

15935 SW Regatta Lane
5201 N Classen Blvd

3599 Federal Way

775 Rockville Pike

4730 W 120th Ave

4125 W Owen K. Garriott Rd
2169 Fenton Pkwy, Suite 108
1503 Cornhusker Road
7693 S Orange Blossom Trail
230 East W. T. Harris Blvd
1040 N Main St

575 E 16th St

2105 W Lincoln St

170 Front Royal Pike

8107 Agora Pkwy

178 SW Campus Dr

7809 Rogers Ave

2829 Broadway St

908 N Burleson Blvd

1220 E 2nd St

2005 S Main St

SAINT PETERS
SANDY

HOT SPRINGS
LAFAYETTE
ALEXANDRIA
SHAWNEE
MIAMI SPRINGS
MANTECA
ROGERS
MERIDIAN
CHARLOTTESVILLE
HOUSTON
CHEYENNE

LODI
COOKEVILLE
YUBA CITY
WEST VALLEY CITY
FLORENCE
MIDWEST CITY
SEATAC
HUNTINGTON PARK
SAN MARCOS
SUFFOLK
BEAVERTON
OKLAHOMA CITY
BOISE
ROCKVILLE
WESTMINSTER
ENID

SAN DIEGO
BELLEVUE
ORLANDO
CHARLOTTE
LOGAN

YUMA
HARLINGEN
WINCHESTER
SELMA
FEDERAL WAY
FORT SMITH
PEARLAND
BURLESON
EDMOND
WEATHERFORD

MO
uT
AR
LA
LA
KS
FL
CA
AR

VA
X
wy
CA
TN
CA
uT
SC
OK
WA
CA
X
VA
OR
OK

MD
co
OK
CA
NE
FL
NC
uT
AZ
X
VA
X
WA
AR
X
X
OK
X

63376-6416
84070-4104
71913-6900
70503-5263
71301-2922
66217-9312
33166-5950
95336-5052
72756-1474
83642-5816
22901-1140
77022-6216
82009-4917
95240-6049
38501-4133
95993-4604
84119-3459
29501-4041
73110-4811
98198-5801
90255-3806
78666-7038
23434-4321
97006-8925
73118-4450
83705-5221
20852-1136
80020-3328
73703-4820
92108-4735
68123-4419
32809-6912
28262-3492
84341-2216
85365-2027
78552-5919
22602-7312
78154-1317
98023-7926
72903-5545
77581-4506
76028-2904
73034-5317
76086-5576

(636) 300-0505
(801) 523-8613
(501) 520-4020
(337) 406-2834
(318) 767-1666
1-833-929-2245
305-863-3100
(209) 825-3950
(479) 631-2467
(208) 888-1216
(434) 234-8440
(713) 694-8900
307-514-2141
(209) 369-1361
(931) 646-4600
(530) 755-0148
(801) 908-6043
(843) 407-6902
(405) 741-4440
8668910809
(323) 584-0234
(512) 396-4467
8668910879
(503) 614-8485
(405) 840-4467
(208) 426-9125
(301) 738-1894
(303) 410-8900
(580) 237-8999
(619) 640-3711
(402) 292-6690
(407) 854-8839
(704) 717-9600
(435) 752-4467
(928) 782-5094
(956) 440-9451
(540) 773-0200
(210) 945-0911
18006055493
(479) 452-0501
(281) 412-4242
(817) 426-2600
(405) 715-2600
(817) 598-1925



Harvest Wheat, Inc.
Cobber, Inc.

SHAWNEE, LLC

RMLS HOP ILLINOIS LLC
Peak Restaurant Group, LLC
Racine 5337, Inc.
Mendenhall Restaurants, LLC
1930, LLC

Romulus Restaurants, L.L.C.
Alvarez SC 599, LLC

5339, Inc.

Artieda, Victor

ACG 1929, L.P.

Peak Restaurant Group, LLC
YAZEEDCO LLC

Seven Eighty Three Company, Inc.

1831, Inc.

Chenega IH, LLC

Cake Amura LLC

RMLS HOP INDIANA, L.L.C.
Cake Independence 5400 LLC
Aramingo Operating Group, Inc.
Guru Nanak Restaurants, Inc.
1933 HOP, LTD.

ACG 1934, L.P.

Hotcakes No. 16, Inc.
Romulus Restaurants, L.L.C.
Ramtran, Inc.

Abdel-Salam, Ahmad

Dajani, Tawfiq

Hotcakes No. 17, Inc.

MVNR Hospitality LLC

Altura Enterprises, LLC
Anaheim Pancake, Inc.
JAMAL AND KAMAL, INC.

MR Cakes LLC

4478, LLC

Peak Restaurant Group, LLC
Chenega IH, LLC

Bluefork, LLC

Hotcakes No. 23, Inc.
Abdel-Salam, Ahmad

Cake 5334 LLC

Momin, Inc.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

2273 S 9th Street

1295 N Military Hwy

185 W Interstate Pkwy
6960 Argus Drive

388 North Market Place Dr
5800 Durand Avenue
6511 West Canal Dr

3006 College Dr

8445 N Cerius Stravenue
700 Highway 17 N

3804 S Glenstone Avenue
4618 Black Horse Pike
4801 Hwy 121

189 12th St 84404-5601
2700 Greenway Dr

18677 Soledad Canyon Rd
9565 S University Blvd
2190 N. Goodman Street
12128 S US Highway 71
2901 S Third Street

20100 E. Valley View Circle
3400 Aramingo Ave

10002 Aurora Ave N #2-24
4225 Warden Rd

655 Sunland Park Drive, Suite C
2050 N Bellflower Blvd
1491 N Dysart Rd

1664 S University Dr

2117 S Rangeline Rd

3301 Cerrillos Rd

915 Avenida Pico

14706 E Indiana Ave

800 Englewood Parkway
2250 E Lincoln Ave

325 N Highway 190

4003 Maple Rd

6875 Siegen Lane

275 S Green Springs Dr
535 French Rd

4103 S Carrier Pkwy
34031 Date Palm Dr

5 N Highway 67

4337 N Chouteau Trafficway
1669 E Hatch Rd

SALINA
NORFOLK
SHAWNEE
ROCKFORD
CENTERVILLE
RACINE
KENNEWICK
BATON ROUGE
TUCSON

NORTH MYRTLE BEACH
SPRINGFIELD
MAYS LANDING
THE COLONY
OGDEN
JACKSON

SANTA CLARITA
HIGHLANDS RANCH
ROCHESTER
GRANDVIEW
TERRE HAUTE
INDEPENDENCE
PHILADELPHIA
SEATTLE

NORTH LITTLE ROCK
EL PASO

LONG BEACH
AVONDALE
FORT WORTH
JOPLIN

SANTA FE

SAN CLEMENTE
SPOKANE
ENGLEWOOD
ANAHEIM
COVINGTON
AMHERST
BATON ROUGE
WASHINGTON
NEW HARTFORD
GRAND PRAIRIE
CATHEDRAL CITY
FLORISSANT
KANSAS CITY
MODESTO

KS
VA
OK

uT
Wi
WA
LA
AZ
SC
MO
NJ
X
uT
MS
CA
co
NY
MO

MO
PA
WA
AR
X
CA
AZ
X
MO
NM
CA
WA
co
CA
LA
NY
LA
uT
NY
X
CA
MO
MO
CA

67401-7308
23502-2228
74804-1330
61107-5868
84014-1702
53406-5055
99336-7803
70808-3117
85742-8141
29582-2908
65804-4418
08330-3213
75056-2916
84412-5606
39204-3303
91351-3701
80126-7803
14609-1043
64030-1129
47802-3707
64057-1592
19134-4513
98133-9347
72116-7093
79912-5168
90815-3049
85323-1515
76107-6574
64804-3242
87505-2948
92673-3908
99216-1814
80110-7315
92806-4107
70433-5006
14226-1029
70809-4531
84780-1574
13413-1043
75052-3215
92234-6860
63031-7102
64117-1724
95351-5009

(785) 8255876
(757) 455-2880
(405) 275-446754
(815) 394-5315
(801) 296-8000
(262) 583-1016
(509) 737-0491
(225) 218-8467
(520) 744-1316
(843) 249-9742
(417) 890-6800
(609) 484-8687
(469) 384-1400
(801) 621-7000
(601) 923-9901
(661) 250-1860
(720) 344-7383
(585) 482-4467
1-833-920-2457
(812) 232-3132
1-833-920-4479
(215) 427-3370
(206) 517-4467
(501) 771-9700
(915) 845-1700
(562) 799-4467
(623) 925-1260
(817) 336-4191
(417) 781-4201
5054383773
(949) 361-9455
(509) 927-2888
(303) 761-4467
(714) 533-4467
985-327-7495
(716) 446-1117
(225) 291-5311
(435) 627-2282
(315) 724-2930
(972) 262-1931
(760) 328-3010
(314) 830-9120
1-833-920-4482
(209) 556-0500



MVNR Hospitality LLC
Clamore XII LLC

ABQ Restaurants LLC

MPO Pancakes, Inc.

Peak Restaurant Group, LLC
Youssef, Mohamad

VASK, Inc.

Chenega IH, LLC

MESK Investment NW, LLC
Catherine Fuentes

RMLS HOP INDIANA, L.L.C.
Pancakes 789, Inc.

Dara, LP

Emmanuelle Hop Inc

ACG 1937, L.P.

4501 Corporation

4777 Food Services Corp.

Hotcakes No. 18, Inc.

Vaid Hotcakes Inc

ABQ Restaurants LLC

Seven Ninety Company, Inc.
Hotcakes No. 15, Inc.

Parker 1833 LLC

Nine Fifty Company, Inc.

Parker 1833 LLC

JAMAL AND KAMAL, INC.

Hassan, Nashat

RZ5409 St Charles LLC

MILWAUKEE WI 5405, INC.

Sunshine Restaurant Merger Sub, LLC
TomNatCo Inc.

ACG Elite 1938, L.P.

Peak Restaurant Group, LLC

PEORIA IL 5412, INC.

RZ5413 Matteson LLC

Sunshine Restaurant Merger Sub, LLC
Pancakes 1760, Inc.

Kenvil IHOP Inc

Sunshine Restaurant Merger Sub, LLC
ABQ Restaurants LLC

PJ Warren, Inc.

Nine Fifty One Company, Inc.

Ristich, Michelle

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

5403 E Sprague Ave

313 Lovell Road

5221 Ouray Road Northwest
4122 Highway 20

920 N Main St

11237 Saint Charles Rock Rd
7200 75th Street

50 Thruway Plaza Dr

1802 S Mildred St

6301 Douglas Avenue

1474 E 79th Ave

9220 Rosedale Hwy

11613 Bandera Rd

7503 San Dario Ave

801 S Hwy 287

320 Worth Ave

513 Patchogue Road
4291 Camino de la Plaza
2200 State Route 66
1400 Mercantile Ave
3506 Rosemead Blvd
856 Grand Ave

1502 Oakridge Dr

361 E Alessandro Blvd
11133 S Parker Rd
1719 Manhattan Blvd
3020 Panola Road

125 Smith Rd

1110 Miller Park Way
11927 South Dixie Hwy
1201 Foothill Blvd
1341 George Dieter Dr
1944 Blue Lakes Blvd N
5012 N Big Hollow Rd
20900 Cicero Ave
14505 SW 42nd Street
1421 Meadowview Rd
810 US Highway 46
11111 N Dale Mabry
7500 Menaul Blvd NE
1301 W Imperial Hwy
730 W Ramsey St

1671 W Lake St

SPOKANE
KNOXVILLE
ALBUQUERQUE
BUFORD
LAYTON
BRIDGETON
KENOSHA
CHEEKTOWAGA
TACOMA
URBANDALE
MERRILLVILLE
BAKERSFIELD
SAN ANTONIO
LAREDO
DECATUR
STAFFORD

PORT JEFFERSON STATION
SAN DIEGO
NEPTUNE
ALBUQUERQUE
ROSEMEAD
SAN DIEGO
FORT COLLINS
RIVERSIDE
PARKER
HARVEY
LITHONIA
SAINT CHARLES
WEST MILWAUKEE
MIAMI

LA VERNE

EL PASO

TWIN FALLS
PEORIA
MATTESON
KENDALL
SACRAMENTO
KENVIL

TAMPA
ALBUQUERQUE
LA HABRA
BANNING
ADDISON

99212-0822
37922-1907
87120-3030
30518-3440
84041-2260
63044-2702
53142-7638
14225-4901
98465-1633
50322-3311
46410-5702
93312-2161
78250-6818
78045-7370
76234-1629
22556-1538

11776-1006
92173-3026
07753-4062
87107-7039
91770-2073
92109-3906
80525-7305
92508-2463
80134-4772
70058-3409
30038-2316
60174-5206
53214-3653
33156-4440
91750-3324
79936-7410
83301-3005
61615-3549
60443-1643
33175-6840
95832-1009
07847-2632
33618-3803
87110-3638
90631-6995
92220-4942
60101-6707

(509) 568-1111
(865) 671-3804
(505) 554-1057
(678) 714-1435
(801) 593-0433
(314) 739-6964
(262) 948-1813
(716) 895-8601
(253) 566-1777
(515) 331-0556
(219) 795-1329
(661) 587-7090
(210) 543-9154
(956) 753-9555
(940) 627-1290
(540) 658-1036

(631) 928-3888
(619) 690-9411
(732) 775-5608
(505) 508-4835
(626) 571-4467
(858) 274-9764
(970) 226-3154
(951) 789-6082
(720) 851-8121
(504) 227-0205
(770) 323-2330
(630) 377-7448
(414) 647-8645
(305) 253-2484
(909) 392-1055
(915) 590-0025
(208) 732-0000
(309) 689-8890
(708) 748-1813
(305) 480-6767
(916) 427-4467
(973) 927-7899
(813) 962-1102
(505) 554-1201
(562) 266-1542
(951) 922-2826
(630) 932-1775



ACG 1939, L.P.

Excellent Pancake, Inc.

Hsiung, Helen C.

Goldrush Pancakes, Inc.
Fran-Cakes, Inc.

AFM, LLC

Seven Ninety Two Company, Inc.
KASV, Inc.

One Jefferson Pancakes, Inc.
Dajani, Tawfiq

Romulus Restaurants, L.L.C.
Peak Restaurant Group, LLC

Full Stack-4, LLC

Temple - 1941, LLC

Peak California Restaurant Group, LLC
Scripture, Willie Joe

Aurora IL 5415, Inc.

Monder, Inc.

Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
Reller, David C.

JHG Holland, LLC

Parker 1833 LLC

JAMAL AND KAMAL, INC.

AFM, LLC

Sharp, Robert

KT Taylor Corporation

Khani, Michael A.

Peak Restaurant Group, LLC
Sunshine Restaurant Merger Sub, LLC
Logan Restaurants, Inc.

1943 HOP, LLC

MESK Investment, LLC

Parker 1833 LLC

RMLS HOP Idaho, L.L.C.

Chenega IH, LLC

Blue Fin Two, Incorporated

1944 HOP, LLC

Peak Restaurant Group, LLC
Palmdale 794, Inc.

Full Stack-4, LLC

4489, L.C.

KEDD 954, Inc.

5503, Inc.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

900 Market Place

2701 N Meridian Blvd
4567 1st St

501 E Tudor Rd

155 Dolson Avenue
2009 Crossroads Blvd
1880 W Slauson Ave
4115 N. Main Street
200 Beach St

3546 E Main St

13734 W Bell Rd

2420 Hwy 6 and 50
1951 Hwy 287 N

3913 Bell Dr

4101 San Pablo Ave
1870 E West Connector
2455 Augusta Way
5039 28th Street SE
4745 West Atlantic Ave
1776 North Military Trail
5113 Highway 153

3110 Beeline Road

1675 28th St

12150 I-10 Service Rd
2545 Edgewood Rd SW
6308 MacCorkle Ave SE
4767 Wilson Ave SW
15130 Turkey Creek Drive
801 Gordon Drive

4910 Spruce Street

51 Conley Road

1161 Old Morrilton Hwy
849 NE 25th Ave

5820 S Parker Rd

7959 W Emerald St

21 S Little Creek Rd
6972 Gadwall Street
11601 Hermitage Rd
5277 S State St

39176 10th Street W
6240 Precinct Line Rd
4205 Pecanland Mall Drive
200 S Main Street #116
22 Massillon Marketplace Drive SW

IRVING
WYOMISSING
LIVERMORE
ANCHORAGE
MIDDLETOWN
WATERLOO
LOS ANGELES
MISHAWAKA
SAN FRANCISCO
FARMINGTON
SURPRISE
GRAND JUNCTION
MANSFIELD
TEMPLE
EMERYVILLE
AUSTELL
AURORA
GRAND RAPIDS
DELRAY BEACH
WEST PALM BEACH
HIXSON
HOLLAND
BOULDER

NEW ORLEANS
CEDAR RAPIDS
CHARLESTON
GRANDVILLE
GULFPORT
SIOUX CITY
TAMPA
COLUMBIA
CONWAY
HILLSBORO
AURORA

BOISE

DOVER

APPLE VALLEY
LITTLE ROCK
MURRAY
PALMDALE
HURST
MONROE
HUNTINGTON BEACH
MASSILLON

75063-8038
19610-3331
94551-4917
99503-7320
10940-6538
50702-4403
90047-1126
46545-3196
94133-1216
87402-5329
85374-3804
81505-1102
76063-4808
76502-4843
94608-3680
30106-1246
60506-6444
49512-2067
33445-3828
33409-4714
37343-4519
49424-8034
80301-1001
70128-3502
52404-3253
25304-2918
49418-2853
39503-4292
51101-1829
33607-1418
65201-6477
72032-9108
97124-5975
80015-1113
83704-9024
19901-4798
55124-7257
72211-3716
84107-4828
93551-3740
76054-2609
71203-7007
92648-8103
44646-2016

(214) 574-7100
(610) 374-9300
(925) 606-8887
(907) 279-4467
(845) 343-0880
(319) 287-4467
(323) 296-4465
(574) 259-5309
415-655-3381
5055643400
(623) 556-2151
(970) 248-9559
(817) 453-3101
(254) 791-2200
(510) 601-0310
(678) 945-4311
(630) 340-5747
(616) 956-0494
561-638-7201
(561) 689-1196
(423) 877-4732
(616) 994-0184
(303) 444-2115
(504) 244-0013
(319) 390-0077
(304) 925-4467
(616) 534-2543
(228) 868-2211
(712) 234-0077
(813) 288-8828
(573) 442-9242
(501) 764-4467
(503) 648-3226
(303) 400-4467
(208) 322-4467
(302) 736-5578
952 388 1234
(501) 954-7737
(801) 281-8900
(661) 273-7777
(817) 788-1946
(318) 322-5424
(714) 374-4553
(330) 833-6529



Lahorian Capital Group, Inc.
GREEN BAY WI 5428, INC.
CK Hospitality Inc.

Atigh Restaurants, LLC
JAMAL AND KAMAL, INC.
CAKE 1947 LLC

Cake 5332 LLC

SunCakes NC, LLC

Chester Pancakes, Inc.
Sunshine Restaurant Merger Sub, LLC
AFM, LLC

Porter 1945, Inc.
BLOOMINGTON IL 5429, INC.
GRAND CHUTE WI 5434, INC.
River Road Restaurants, LLC
Peak Restaurant Group, LLC
RMLS HOP INDIANA, L.L.C.
Centennial Food Corp.
Restaurant 955, Inc.

JHG Beltline, LLC

Brooklyn Center Pancakes, Inc.
Peak Restaurant Group, LLC
ACG 1942, L.P.

5508, Inc.

Altura Enterprises, LLC

M Khan Food, Inc.

ACG 1948, L.P.

5430 LLC

Peak Restaurant Group, LLC
Peak Restaurant Group, LLC
Llana, Robert
Janmohammed, Salauddin
Tamaralll, Inc.

Peak Restaurant Group, LLC
Waite Park Pancakes, Inc.
FLIP 5442, INC.

Romulus Restaurants, L.L.C.
Alisal Ventures LLC

Peak Restaurant Group, LLC
TA Management Group, LLC

Forty Seven Eighty One Company, Inc.

Lorraine Enterprises, L.C.
JAMAL AND KAMAL, INC.
Golden Dove, Inc.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

2362 S 4th St

2415 S Oneida Street
2647 N Kansas Expy

4375 Rangeline Road
1719 Martin Luther King Jr Blvd
401 FM 2094 Rd

628 NE 291 Highway
8146 S Tryon Street
12251 Bermuda Crossroad Ln
6708 Forrest Hill Blvd
2402 SE Delaware Avenue
23681 Church St

2109 E. Empire St

4101 W Wisconsin Ave
833 Boardman Poland Rd
947 W Riverdale Rd

3300 N. Chadam Lane
5970 Centennial Center Blvd
1740 E Edinger Ave

2071 E Beltline Ave NE
5601 Xerxes Avenue N
4510 W 41st St

2480 Preston Rd

2877 S Arlington Rd

3730 Quebec St

1745 Cowell Blvd

2600 Long Prairie Rd

3289 Elida Rd

2231 Killebrew Dr

1701 45th St SW

2833 King Ave W, Suite A
2662 Belvidere Rd

4 McBride and Son Center Drive
4122 Yellowstone Ave
327 2nd Street S

1981 Pipestone Rd

4187 N Oracle Rd

5655 Wilshire Blvd

4550 Highland Dr

1807 E 17th Ave

115 Parkingway Street
3110 Silverlake Village Dr
61101 Airport Road
11855 E Kellogg Dr

EL CENTRO
GREEN BAY
SPRINGFIELD
MOBILE
HOUMA

CLEAR LAKE SHORES
LEES SUMMIT
CHARLOTTE
CHESTER
GREEN ACRES
ANKENY
PORTER
BLOOMINGTON
GRAND CHUTE
BOARDMAN
RIVERDALE
MUNCIE

LAS VEGAS
SANTA ANA
GRAND RAPIDS
BROOKLYN CENTER
SIOUX FALLS
FRISCO

AKRON
DENVER

DAVIS

FLOWER MOUND
LIMA
BLOOMINGTON
FARGO
BILLINGS
WAUKEGAN
CHESTERFIELD
POCATELLO
WAITE PARK
BENTON HARBOR
TUCSON

LOS ANGELES
HOLLADAY
HUTCHINSON
QUINCY
PEARLAND
SLIDELL
WICHITA

92243-6002
54304-5582
65803-1114
36619-9561
70360-2409
77565-2683
64086-2534
28273-3325
23831-2353
33415-3038
50021-4766
77365-4613
61704-3508
54913-8610
44512-5116
84405-3718
47304-5221
89149-4558
92705-5031
49525-9779
55430-2806
57106-0929
75034-9429
44312-4715
80207-1600
95616-6306
75022-4839
45805-1219
55425-1881
58103-7796
59102-6409
60085-6006
63005-1406
83202-2422
56387-2314
49022-2314
85705-2721
90036-3710
84117-4202
67501-1102
02169-5044
77584-8081
70460-6838
67207-1939

(760) 352-1100
(920) 499-1460
(417) 868-8783
(251) 217-7313
(985) 580-4467
(281) 334-9888
1-833-921-0057
980-580-0250
(804) 768-9077
(561) 434-2707
(515) 963-0102
(281) 354-3779
(309) 662-8895
(920) 733-6829
(330) 758-8505
(801) 392-4467
(765) 254-4467
(702) 515-1791
(714) 258-7127
(616) 364-1210
(763) 560-9622
(605) 362-6632
(972) 712-8700
(330) 644-4467
(303) 399-4646
(530) 750-0170
(972) 899-3235
(419) 228-0607
(952) 854-3480
(701) 282-6538
(406) 651-8778
(847) 782-8800
(636) 536-6905
(208) 637-2200
(320) 259-4467
(269) 925-1500
(520) 293-3003
(323) 297-4467
(801) 278-4467
(620) 664-9438
(617) 770-9414
(713) 436-6746
(985) 641-4577
(316) 652-7251



Maplewood Pancakes, Inc.

ACG 1954, L.P.

Cake Time 1950 LLC

Sharp, Robert

5450 LLC

5509, Inc.

Fadi 1952, Inc.

Ceti Capital Group, Inc.

Blue Fin Two, Incorporated

Sunshine Restaurant Merger Sub, LLC
Taylor, Karl T.

Tamara IV, Inc.

River Road Restaurants, LLC
OSHKOSH W1 5455, INC.

Al-Nairab, Sohail H.

Peak Restaurant Group, LLC

Stacks Corporation

Sunipa ll, Inc.

5456 LLC

Sunshine Restaurant Merger Sub, LLC
4492 LLC

Adi, Fawaz

SunCakes NC, LLC

Sunshine Restaurant Merger Sub, LLC
Sixteen Eighteen Company, Inc.

Peak Restaurant Group, LLC

Eagles Landing Investments, LLC

FLIP 5458, INC.

Coon Rapids Pancakes #5460, Inc.
RMLS HOP ILLINOIS LLC

795, Enterprises Inc.

Rodriguez, Jose

RMLS HOP OKC, LLC

Peak Restaurant Group, LLC

111 West I-20, LLC

Sunshine Restaurant Merger Sub, LLC
5461, LLC

Sixteen Nineteen Company, Inc.
River Road Restaurants, LLC

4493 LLC

Damaraya, LP

RMLS HOP INDIANA, L.L.C.
Piscataway Pancake House, Inc.
Sunshine Restaurant Merger Sub, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

1935 Beam Avenue

402 N Interstate 35
22607 Tomball Parkway
130 Mall Road

10151 Fremont Pike
4760 Portage St NW
7353 FM 1960 Rd E
32135 US Hwy 79

2080 County Road 42 West
1270 East Brandon Blvd
3796 Alpine Ave NW

110 Kate G Lane

10810 Brookpark Road
1400 S Koeller Street
2304 N Main St

1852 West 500 S

701 N US Hwy 75

8905 Woodyard Road
4045 Talmadge Road

345 E. State Road 44

870 N Main Street

5911 Hwy 6 N

1821 N Pointe Drive
3660 Commercial Way
1201 S Boulder Hwy

307 West 2100 S

180 Aiken Mall Dr

346 Highway 13

North Town Mall

3003 S Cicero Ave

6520 Foothill Blvd

1513 Lafayette Parkway
2501 S Service Rd

925 W State Rd

111 Interstate 20 W
3150 S Orlando Drive
6535 Airport Hwy

5170 S Fort Apache Rd
Meadbowbrook Market Square #11
11720 Medlock Bridge Rd
1500 SW Loop 410

1535 W Washington Center Rd
1340 Centennial Ave
11710 Morris Bridge Road

MAPLEWOOD
GAINESVILLE
TOMBALL
BARBOURSVILLE
PERRYSBURG
NORTH CANTON
HUMBLE
TEMECULA
BURNSVILLE
BRANDON
COMSTOCK PARK
FENTON
CLEVELAND
OSHKOSH
ROSWELL
SPRINGVILLE
DENISON
CLINTON
TOLEDO
WILDWOOD
ALPHARETTA
HOUSTON
DURHAM
SPRINGHILL
HENDERSON
SALT LAKE CITY
AIKEN
WISCONSIN DELLS
COON RAPIDS
CICERO
TUJUNGA

LA GRANGE
MOORE
AMERICAN FORK
MARSHALL
SANFORD
HOLLAND

LAS VEGAS
BEDFORD
DULUTH

SAN ANTONIO
FORT WAYNE
PISCATAWAY
TEMPLE TERRACE

MN
X
X
WV
OH
OH
X
CA
MN
FL
Ml
MO
OH
Wi
NM
uT
X
MD
OH
FL
GA
X
NC
FL
NV
uT
SC
Wi
MN

CA
GA
OK
uT
X

FL

OH
NV
OH
GA
X

NJ
FL

55109-1173
76240-3800
77375-8239
25504-1823
43551-3332
44720-7009
77346-3130
92592-6809
55337-6925
33511-5529
49321-8908
63026-7743
44130-1119
54902-6168
88201-6453
84663-1844
75020-1338
20735-4257
43623-3501
34785-8511
30004-2332
77084-1835
27705-3415
34606-2317
89015-6989
84115-1825
29803-6799
53965-7902
55448-5601
60808-3639
91042-2705
30241-2585
73160-5524
84003-3379
75672-8374
32771-5615
43528-9394
89148-1717
44146-1113
30097-1509
78227-1605
46825-4144
08854-4324
33617-1808

(651) 748-1700
(940) 612-1900
(281) 655-4200
(304) 733-9410
(419) 873-0505
(330) 966-9805
(281) 812-4911
(951) 302-7126
(952) 247-0722
(813) 571-2339
(616) 784-3233
(636) 326-9990
(216) 898-0298
(920) 235-3411
(575) 625-6767
(801) 491-3400
(903) 464-9400
(301) 868-4356
(419) 474-6701
(352) 748-6074
(678) 5875890
(281) 463-9440
984-245-0070
(352) 683-5525
(702) 558-5321
(801) 461-4466
(803) 226-0657
(608) 844-2615
(763) 780-4467
(708) 780-7326
(818) 352-0460
(706) 883-8100
(405) 895-6652
(801) 492-2880
(903) 935-4686
(407) 688-0899
(419) 868-9831
(702) 871-6696
(440) 439-4462
4702687567
(210) 675-7775
(260) 490-4467
(732) 562-1441
813-983-0125



Los Angeles Pancakes, Inc.
Panapple, L.P.

Kenco, Inc.

3230 NE Evangeline Thruway, LLC
Foothills Hospitality LLC
Maradaya, LP

4508, Inc.

Ruby XII LLC

Hotcakes No. 26, Inc.

Sunshine Restaurant Merger Sub, LLC
PRP 3031, LLC

Havahop, LLC

Romulus Restaurants, L.L.C.
Solar International, Inc.

ACG 1956, L.P.

Clamore V, LLC

Springfield Pancakes, Inc.

RMLS HOP OKC, LLC

R & R 5411, Inc.

Romulus Restaurants, L.L.C.
JANESVILLE WI 2011 INC.

Eagles Landing Investments, LLC
RMLS HOP INDIANA, L.L.C.

PRP 3034, LLC

BONA 5514, Inc.

Sunshine Restaurant Merger Sub, LLC
Portland Pancake, LLC

BONA 5515, Inc.

ACG 3004, L.P.

2008Ml, LLC

ACG 3003, L.P.

RMLS HOP NEW MEXICO, L.L.C
Kinghop, LLC

Sunshine Restaurant Merger Sub, LLC
ACG 3000, L.P.

DARASP2, INC.

Country Road 3054, Inc.
Yamadaya, LP

BONA 5516, Inc.

PRP 3069, LLC

5248 N 10th, LLC

PRP 3075, LLC

FLIP 3064, INC.

PRP 3053, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

800 S Flower St

3636 Parkway

1055 W Hwy 376

3230 NE Evangeline Thruway
6525 Calhoun Memorial Hwy #6525A
1429 Sidney Baker

6445 Lee Hwy

207 W Minnesota Park Rd
1206 Broadway

3755 Cheney Highway
3122 South 5600 West

101 Paseo del Sol Avenue
2064 E. Florence Blvd.

905 Highway 20 W

6406 Interstate Hwy 45
4323 Freedom Parkway NW
6206 Interparcel Road
2520 Veterans Blvd.

7120 N. Mannheim Road
2090 East Baseline Road
3000 Deerfield Rd

2485 Broad Street

4215 State Road 26 E

1420 Nampa Caldwell Blvd.
5699 Romar Drive

2560 State Road 16

195 Maine Mall Rd

3222 Geier Drive

111 S. Interstate Highway 45
229 Airport Road, Suite 1
1711 East Interstate 40

811 E. 21st Street

3600 Stockton Hill Road
320 Dirksen Road

8801 South Interstate Highway 35
2037 S Padre Island Drive
46 RHL

2777 N. Hwy 123

1217 Omniplex Drive

980 West 200 North

2203 Veterans Blvd.

2425 US Highway 93 North
5225 Franklin Street

3700 N Reserve Street

LOS ANGELES
PIGEON FORGE
BRANSON
LAFAYETTE
EASLEY
KERRVILLE
WARRENTON
HAMMOND
CHULA VISTA
TITUSVILLE
WEST VALLEY CITY
LAKE HAVASU CITY
CASA GRANDE
MC DONOUGH
LA MARQUE
CLEVELAND
KINGSTOWNE
ARDMORE
ROSEMONT
PHOENIX
JANESVILLE
SUMTER
LAFAYETTE
NAMPA
MILFORD

ST. AUGUSTINE
PORTLAND
CINCINNATI
ENNIS

ARDEN
AMARILLO
CLOVIS
KINGMAN
DEBARY
AUSTIN
CORPUS CHRISTI
SOUTH CHARLESTON
SEGUIN
FOREST PARK
CEDAR CITY
DEL RIO
KALISPELL
MICHIGAN CITY
MISSOULA

90017-4608
37863-3812
65616-7131
70507-3538
29640-3669
78028-2739
20187-7903
70403-6124
91911-2911
32780-2500
84120-1300
86403-4636
85122-5402
30253-6517
77568-3085
37312-7801
22315-3223
73401-9568
60018-3620
85042-6906
53546-3455
29150-1820
47905-4816
83651-1608
45150-8506
32092-0515
04106-2310
45209-5000
75119-5110
28704-9514
79102-4325
88101-4803
86401-3027
32713-3903
78744-6713
78401-2502
25309-8278
78155-7470
45240-1280
84720-2304
78840-3120
59901-2114
46360-7856
59808-1518

(213) 629-1759
(865) 429-2335
(417) 339-4467
(337) 235-3630
1-833-920-1682
(830) 792-4940
(540) 428-1820
(985) 902-9124
(619) 585-8600
(321) 264-2025
(801) 966-8800
(928) 854-6501
(520) 426-1700
(770) 957-6150
(409) 986-9778
(423) 479-9707
(703) 971-0051
(580) 223-0700
(847) 297-7992
(602) 243-0734
(608) 756-1175
(803) 869-4778
(765) 446-0716
(208) 468-9979
(513) 965-0926
(904) 829-2215
1-833-925-1371
(513) 731-3666
(972) 878-0692
(828) 684-2828
(806) 220-2715
(575) 763-4043
(928) 681-3300
(386) 668-9901
(512) 291-8442
(361) 814-5535
(304) 746-0070
(830) 379-1241
(513) 671-5042
(435) 867-0502
(830) 774-3272
(406) 752-5504
(219) 874-5376
(406) 541-4467



Phenix Cakes, LLC

BONA 5513, Inc.

F & C 888, Inc.

Mendenhall Restaurants, LLC
Eagles Landing Investments, LLC
Sunshine Restaurant Merger Sub, LLC
Chenega IH, LLC

2009 Corporation

Summerhop, LLC

Koerner, Milton E.

RMLS HOP INDIANA, L.L.C.
Duhop, Inc.

ACG 3001, L.P.

3067 HOP, LLC

Midwest Enterprises, LLC
Anahop, Inc.

Clamore VIII, LLC

Segundohop, Inc.

Cobb & Scheuch, Inc.

Harvest Wheat, Inc.

Sunshine Restaurant Merger Sub, LLC
Bosami, LLC

FLIP 3068, INC.

2028, Inc.

SunCakes VA, LLC

PRP 3044, LLC

Harvest - Manassas Mall, Inc.
Blue Fin Two, Incorporated

R. R. Ventures of the Emerald Coast, Inc.

Sunshine Restaurant Merger Sub, LLC
ACG 3006, L.P.

Miss Omelet, LLC

RMLS HOP INDIANA, L.L.C.

Raza Bradley LLC

Cardinal Restaurant of Massachusetts,
Inc.

Eagles Landing Investments, LLC
SunCakes NC, LLC

Hackettestown Operating Group Inc.
RMLS HOP NEW MEXICO, L.L.C

BONA 5518, Inc.

HARVEST 2017 INC.

Sunshine Restaurant Merger Sub, LLC
Flippin' Hospitality Group, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

3747 Hwy 431 N

7400 Beechmont Ave.

531 FOSTER CITY BLVD.
5015 Road 68

2567 North Road

1101 E. 23rd Street

36670 Bayside Outlet Drive
7495 Iron Bar Lane

9651 Trailwood Drive

5277 Buckeystown Pike
1935 E. 53rd Street

988 Hamilton Road

4109 South Jack Kultgen Expressway
3153 W. Wedington Drive
1919 Prairie Crossing

1840 S Harbor Blvd

472 Crockett Trace Dr.

755 N. Sepulveda Blvd.
15447 Warwick Blvd

535 W. Diamond Drive
1825 East/West Parkway
4176 Logan Drive

5325 South Westnedge
401 E. California Ave

747 E Rochambeau Dr

550 Disk Drive

8300 Sudley Rd

7680 10th Street North
4117 Dawson Forest Road E
13100 US Highway 301
315 Central Expressway North
7768 Craft Goodman Road
9115 East 56th St

1347 Kinneman Drive

47 Faunce Corner Rd

482 Bypass 72 NW

700 E Dixon Blvd.

200 Mountain Avenue
3600 N. Lovington Highway
7748 Cox Lane

1759 Route 88

7800 Ulmerton Road

1615 Highway 27 South

PHENIX CITY
CINCINNATI
FOSTER CITY
PASCO
ORANGEBURG
PANAMA CITY
REHOBOTH BEACH
GAINESVILLE

LAS VEGAS
FREDERICK
ANDERSON
DUARTE

WACO
FAYETTEVILLE
KANSAS CITY
ANAHEIM
MORRISTOWN
EL SEGUNDO
NEWPORT NEWS
SALINA
FLEMING ISLAND
LOGANVILLE
PORTAGE
OKLAHOMA CITY
WILLIAMSBURG
RAPID CITY
MANASSAS
OAKDALE
DAWSONVILLE
DADE CITY
ALLEN

OLIVE BRANCH
Indianapolis
BOURBONNAIS

NORTH DARTMOUTH
GREENWOOD
SHELBY
HACKETTSTOWN
HOBBS

WEST CHESTER
BRICK

LARGO

CARROLLTON

MA
SC
NC
NJ
NM
OH
NJ
FL
GA

36867-2363
45255-4102
94404-1602
99301-9175
29118-1823
32405-5324
19971-4200
20155-2994
89134-6249
21704-7535
46013-2831
91010-2700
76711

72704-5763
66111-1210
92802-3510
37813-1643
90245-3425
23608-1505
67401-8624
32003-6348
30052-2265
49002-0407
73104-4210
23188-2187
57701-7870
20109-3458
55128-5338
30534-7720
33525-5439
75013-2631
38654-6659
46216-2034
60914-9376

02747-4202
29649-1404
28152-6832
07840-2436
88240-1022
45069-6548
08724-3016
33771-4057
30117-6935

(334) 291-9600
(513) 233-2505
(650) 573-8887
(509) 544-9449
(803) 937-5568
(850) 872-7033
(302) 226-8082
(571) 261-1709
(702) 243-2587
(240) 529-1006
(765) 640-4600
(626) 303-4861
(254) 757-1133
(479) 442-0770
(913) 788-4468
(714) 663-1600
(423) 587-4433
(310) 227-8300
(757) 877-3991
(785) 825-5896
(904) 215-9564
1-833-924-3225
(269) 382-6750
(405) 231-4467
(757) 920-7032
(605) 341-4467
8668910885
(651) 330-6261
8668944512
352-567-6977
(214) 383-3434
(662) 895-9460
(317) 591-1238
(815) 929-9765

5089961999
1-833-920-4477
980-484-1498
(908) 684-2315
(575) 392-1083
(513) 779-0910
8668910887
(727) 524-8680
(678) 796-0610



3106 L.C.

Raynham Pancakes, Inc.

2201 West Expressway 83, LTD

ACG 3007, L.P.

Hotcakes No. 7, Inc.

Indyhop, Inc.

Sunshine Restaurant Merger Sub, LLC
HBP Group, LLC

RMLS HOP INDIANA, L.L.C.

PRP 3091, LLC

Ruba, L.L.C.

Sunshine Restaurant Merger Sub, LLC
3117 Corporation

Plover 3125, Inc.

3090 HOP LLC

Spoon, LLC

Springhop, LLC

R & R Restaurant Group, Inc.
Opportunity Pancakes LLC

Flying Dove, Inc.

Harvest Associates Incorporated
Clamore IX, LLC

Gold Mine Investors, LLC

3121 HOP, LLC

RMLS HOP ILLINOIS LLC

FLIP 3132, Inc.

VSE Waikiki LLC

Menifee 2021 Inc.

BONA 5521, Inc.

Marinahop, Inc.

AFSANEH, LLC

Sunshine Restaurant Merger Sub, LLC
Whithop, Inc.

Romulus Restaurants, L.L.C.

ACN Family, Inc.

Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
BONA 5520, Inc.

Country Road 3056, Inc.

Landon Restaurants, Inc.

Hespehop, Inc.

MKKM, Inc.

Hospitality Management of Capitol
Heights, Inc.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

670 Boardwalk Blvd.

235 Route 44

2201 West Expressway 83
12750 North Freeway
1340 E. Valley Parkway
18261 Gale Ave.

8800 20th Street

3680 Harding Blvd.

50 West County Rd., 300 South
100 Gateway Blvd.

3400 South I-10 Service Road W
11302 Miramar Parkway
13810 Braddock Road
3025 Village Park Drive
3513 East Race Ave

1901 E. Hillside Drive
7490 S. Las Vegas Blvd.
1028 W Highway 50

3 Snyder Avenue

4000 General Hays Road
20009 Century Blvd.

2047 Battlefield Parkway
962 S. 4th Street

17821 Interstate 30

2600 Sunrise Drive

7549 S. Cicero Avenue
2211 Kuhio Avenue
26035 Newport Rd

9540 Colerain Avenue
4070 Lincoln Blvd.

9786 S. Virginia Street
1921 Davis Blvd.

15344 Whittier Blvd.
3000 N. Glassford Hill Road
2598 N. Columbia Street
11100 SW 93rd Court

990 SW Saint Lucie West Blvd.
6885 Houston Road

201 Venture Road

2861 James Sanders Blvd.
13233 Main Street

4936 Centre Point Drive

9003 Central Ave

BOSSIER CITY
RAYNHAM
WESLACO

FORT WORTH
ESCONDIDO

CITY OF INDUSTRY
VERO BEACH
BATON ROUGE
KOKOMO

ROCK SPRINGS
METAIRIE
MIRAMAR
CENTREVILLE
PLOVER

SEARCY

BROKEN ARROW
SOUTH LAS VEGAS
O' FALLON
PHILADELPHIA
HAYS
GERMANTOWN
FORT OGLETHORPE
BRIGHTON
BENTON
SPRINGFIELD
CHICAGO
HONOLULU
MENIFEE
CINCINNATI
MARINA DEL REY
RENO

NAPLES
WHITTIER
PRESCOTT VALLEY
MILLEDGEVILLE
OCALA

PORT SAINT LUCIE
FLORENCE
MORGANTOWN
PADUCAH
HESPERIA

N. CHARLESTON

CAPITOL HEIGHTS

71111-4385
02767-5447
78576-3901
76177-3002
92027-2312
91748-1259
32966-6902
70807-5219
46902-5137
82901-5742
70001-2192
33025-5801
20121-2456
54467-4314
72143-6202
74012-2364
89123-1008
62269-1830
19148-2722
67601-6000
20874-1105
30742-4025
80601-6750
72015-2932
62703-5680
60652-1035
96815-2834
92584-9142
45251-2004
90292-5614
89511-5941
34104-4275
90603-1336
86314-1246
31061-8709
34481-5187
34986-1766
41042-5124
26508-7301
42001-9476
92345-4608
29418-6927

20743-3805

(318) 741-4469
(508) 828-4299
(956) 447-4467
(817) 431-6300
(760) 489-8730
(626) 956-4100
(772) 257-8208
1-833-920-1681
(765) 453-5955
(307) 362-9999
(504) 212-3280
(954) 431-3866
(703) 815-1379
(715) 254-0955
(501) 368-0895
(918) 355-5300
(702) 617-0077
(618) 632-5400
(215) 339-5095
(785) 621-4467
1-833-920-2437
(706) 858-9800
(303) 654-1600
(501) 778-4700
(217) 789-4467
(773) 767-4340
(808) 921-2400
(951) 679-1922
(513) 385-0029
(310) 301-9200
(775) 853-6655
(239) 793-0704
(562) 947-0100
(928) 775-4121
(478) 452-0332
(352) 291-9486
(772) 621-9000
(859) 647-0802
(304) 291-2020
(270) 538-5244
(760) 956-9555
(854) 222-3743

(301) 324-9003



The Munirs Company I

3124, LLC

Adam Ahmed Investments, LLC
Chenega IH, LLC

Country Road 3055, Inc.

River Road Restaurants, LLC
Ashburn Pancakes, Inc.
Opportunity Pancakes LLC
BONA 5522, Inc.

Peachtree Food Group, LLC
Sunshine Restaurant Merger Sub, LLC
Ruba, L.L.C.

River Road Restaurants, LLC
Baldwin Park Pancakes, Inc.
Harvard Square Pancakes, Inc.
RMLS HOP TEXAS, L.L.C.

MESK Investment #2047, LLC
Chenega IH, LLC

Raza Peru LLC

Goldrush Pancakes No. 3, Inc.
Flippin' Hospitality Group, LLC
Chenega IH, LLC

Sunshine Restaurant Merger Sub, LLC
ACG 3011, L.P.

FLIP 3115, Inc.

RMLS HOP TEXAS, L.L.C.

3143 LLC

3160, L.C.

BMP TOTOWA LLC

ACG 3009, L.P.

ACG 3010, L.P.

Chenega IH, LLC

Llano Grande, Inc.

DS 3159, LLC

VSE Hilo LLC

Hartford Management Solutions, LLC
Eagles Landing Investments, LLC
FLIP 3175, Inc.

Downeyhop, Inc.

Duncake, Inc.

Kama, LP

Columbus Cakes, LLC

Clamore X, LLC

Chenega IH, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

2941 Advantage Lane

245 Tunnel Road

1143 Scenic Highway

5985 University Parkway
1920 Harper Road

2306 Palumbo Drive
44030 Pipeline Plaza

25 West Sunrise Highway
5063 Bowen Drive

4361 Washington Road
805 South Collins Street
3400 Williams Blvd.

1220 Veterans Pkwy..
3111 Baldwin Park Blvd

16 Eliot Street #18

701 N. Interstate 27

3710 Broadway

611 Plank Road

4383 Venture Drive

1890 East Parks Highway
640 East Main Street

5245 Pickard Street

4199 34th Street South
270 E. Interstate 20

2905 Ferndale Road

301 East Interstate 20
3463B Lawrenceville Suwanee Road
202 Blanchard Street

360 Route 46

790N.1-35E

4333 DFW Turnpike

2735 Ring Road

1474 Southlake Plaza Drive
2260 Home Depot Drive
111 E. Puainako Street, Space 790
339 Cottage Grove Road
5571 Sunset Blvd.

2435 James Street

11414 Paramount Blvd.
12251 Tech Road

6831 North Loop 1604 East
2939 N Lake Parkway

7609 Mountain Grove Drive
22812 Sussex Hwy.

SACRAMENTO
ASHEVILLE
LAWRENCEVILLE
WINSTON-SALEM
BECKLEY
LEXINGTON
ASHBURN
LINDENHURST
MASON

EVANS

PLANT CITY
KENNER
CLARKSVILLE
BALDWIN PARK
CAMBRIDGE
PLAINVIEW
EVERETT
CLIFTON PARK
PERU

WASILLA
CARTERSVILLE
MOUNT PLEASANT
ST. PETERSBURG
TERRELL
ELKHART
MIDLAND
SUWANEE
WEST MONROE
TOTOWA
LANCASTER
DALLAS
GREENSBORO
MORROW
DENHAM SPRINGS
HILO
BLOOMEFIELD
LEXINGTON
CORALVILLE
DOWNEY
SILVER SPRING
SAN ANTONIO
COLUMBUS
KNOXVILLE
SEAFORD

CA
NC
GA
NC
WV
KY
VA
NY
OH
GA
FL
LA

CA
MA
X
WA
NY

AK
GA
Ml
FL
X

X
GA
LA
NJ
X
X
NC
GA
LA
HI
cT
SC

CA
MD
X
GA
TN
DE

95834-9666
28805-1819
30045-6356
27105-1341
25801-2612
40509-1011
20147-5880
11757-2424
45040-7671
30809-3939
33563-5517
70065-3726
47129-2394
91706-4748
02138-5706
79072-5815
98201-3786
12065-2020
61354-1014
99654-7353
30121-3305
48858-5007
33705-5015
75160-2092
46517-8789
79701-2031
30024-6574
71291-7370
07512-1841
75146-1804
75211-1304
27405-5129
30260-1752
70726-5228
96720-5295
06002-3148
29072-8017
52241-1245
90241-4528
20904-1901
78247-5332
31909-2519
37920-6755
19973-5865

(916) 575-9025
(828) 255-8601
1-833-920-4490
(336) 377-2287
(304) 252-4467
(859) 269-0844
(703) 723-3367
(631) 225-9818
(513) 229-0960
(706) 364-2095
813-754-7400

(504) 667-3733
(812) 285-1772
(626) 962-2306
(617) 354-0999
(806) 296-5563
(425) 252-0717
(518) 348-1892
(815) 220-8772
(907) 864-4467
(770) 386-3539
(989) 773-4050
(727) 865-7916
(972) 563-8050
(574) 875-4777
(432) 686-0537
678-288-9318

(318) 362-0061
(973) 890-2802
(972) 274-9191
(214) 634-4467
(336) 375-9875
(770) 961-7112
(225) 665-6933
(808) 959-2600
(860) 243-1160
(803) 520-7129
(319) 248-1122
(562) 923-0767
(800) 603-7539
(210) 651-8262
(706) 507-1635
(865) 577-0230
(302) 628-1224



Bullhop, LLC

River Road Restaurants, 3170, LLC
CES PHILOXENIA, LLC

ACG 3012, L.P.

Athens Ahmed Family Restaurant, Inc.
817 Allerton Incorporated

PRP 3051, LLC

Pancakes 3148, Inc.

Eggpan, LLC

Knightdale Pancakes, Inc.
Sunshine Restaurant Merger Sub, LLC
ACG 3013, L.P.

Elhop, Inc.

ABKA Holding Limited Liability Company
Salem Pancakes, Inc.

RMLS HOP INDIANA, L.L.C.

Raza Morris LLC

Chenega IH, LLC

Sugar, LLC

Farah Franchise, LLC

Beaver Creek Pancakes, Inc.
Torrahop, Inc.

Goldrush Pancakes No. 2, Inc.

BJS, Inc.

AFSANEH 2, LLC

Ruba, L.L.C.

2716 West, LLC

Im El Zuz LLC

Hop 3193, LLC

VSE Pearl City, LLC

Tuhop, Inc.

Romulus Restaurants, L.L.C.
Providence Pancakes, Inc.

RMLS HOP INDIANA, L.L.C.
Yamakara, LP

3189 Corporation

ACG 3014, L.P.

3187 LLC

Chenega IH, LLC

3223 LLC

Sara Int'l, Inc.

DARAKIN, INC.

AMJOE, LLC

Sunshine Restaurant Merger Sub, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

600 Highway 95, Suite 900
3511 Steelyard Drive

420 West Bakerview Road

1889 N. Zaragoza Road

1061 Parkway Place

817 Allerton Avenue

1687 N. 19th Ave.

2525 Iron Point Road

8484 Wilkinsville Road

6707 Knightdale Blvd.

1350 South Walnut Street

750 South Interstate 35

18248 Collier Avenue

1212 Springfield Avenue

2 Traders Way

6839 West Jefferson Blvd.

60 Hampton Street

24140 Ford Road

9005 N. 121st East Ave.

4221 Ellsworth Road

1150 Beaver Creek Commons Drive
24631 Crenshaw Blvd., Unit D
11100 Old Seward Highway
101 Goodfood Place

4752 Galleria Parkway

151 Westbank Expressway
2716 W. University Drive
20014 W. 153rd St.

401 East Harrell Drive

98 1248 Kaahumanu Street B03
1004 E. Prosperity Avenue
10603 West Olive

45 Pleasant Valley Parkway
540 West Eaton Pike

6031 West IH 10

15271 Creativity Drive

5175 N. President George Bush Highway
4018 Lawrenceville Highway NW
6305 Allegacy Way

1002 Sutherland Drive

125 Cartmell Drive

2612 S. 77 Expressway

275 Smokey Park Hwy. Bldg 500
1160 East Boone Avenue

BULLHEAD CITY
CLEVELAND
BELLINGHAM
EL PASO
ATHENS
BRONX
BOZEMAN
FOLSOM
MILLINGTON
KNIGHTDALE
STARKE
GEORGETOWN
LAKE ELSINORE
IRVINGTON
SALEM

FORT WAYNE
MORRIS
DEARBORN HEIGHTS
OWASSO
YPSILANTI
APEX
TORRANCE
ANCHORAGE
MANHATTAN
SPARKS
GRETNA
EDINBURG
OLATHE
RUSSELLVILLE
PEARL CITY
TULARE
PEORIA
PROVIDENCE
RICHMOND
SAN ANTONIO
CULPEPER
GARLAND
LILBURN
CLEMMONS
PITTSBURGH
ALBANY
KINGSVILLE
ASHEVILLE
KINGSLAND

86429-5005
44109-2387
98226-8106
79936-7912
30606-6171
10467-8389
59718-3649
95630-8708
38053-1504
27545-7300
32091-4521
78628

92530-2754
07111-1984
01970-1866
46804-6211
60450-9175
48127-3231
74055-5992
48197-7535
27502-3919
90505-5358
99515-3036
66502-5022
89436-9603
70053-2461
78539-2829
66062-9594
72802-2276
96782-3200
93274-2354
85345-7323
02908-5603
47374-2642
78201-2104
22701-2504
75040-2763
30047-2205
27012-9628
15205-4865
31707-7625
78363-2103
28806-1140
31548-5429

(928) 754-2209
(216) 741-0407
(360) 255-2048
(915) 857-3921
1-833-919-9489
(718) 515-0161
(406) 587-4467
(916) 817-6580
(901) 873-4407
(919) 266-0418
(904) 368-9945
(512) 864-2480
(951) 674-4522
(973) 371-2222
(978) 825-9020
(260) 432-9040
(815) 416-0995
(313) 274-0577
(918) 609-6226
(734) 528-4467
(919) 387-8147
(310) 326-7535
(907) 341-4125
(785) 587-1930
(775) 626-1060
(504) 366-4177
(956) 387-0444
1-833-925-1350
(479) 968-4467
808-744-0209

(559) 684-7440
(623) 977-0599
(401) 626-4314
(765) 966-3000
(210) 736-1965
(540) 829-9455
(972) 530-4300
470-268-8535

(336) 766-8650
(412) 859-0354
(229) 438-2112
(361) 595-4469
(828) 633-1806
(912) 576-5458



Yamadara, LP

Cake, LLC

314 N. Shary, LLC

MILWAUKEE WI 3200, INC.

FLIP 3225, Inc.

3190 Corporation

Hotcakes No. 28, Inc.

Stonecrest Family Restaurant, Inc.
Sunshine Restaurant Merger Sub, LLC
Farah Enterprises Brighton, Inc.
Hanhop, Inc.

ACG 3015, L.P.

Dorchester Family Restaurant, LLC
Peachtree Food Group, LLC

3196 LLC

Father & Sons, LLC

RMLS HOP OKC, LLC

R-Hops, Inc.

Wausau 3268, Inc.

SUPERIOR 2071 INC.

Flippin' Hospitality Group, LLC
Harvest La Plata, LLC

3231A, LLC

2061, LLC

Darayama, LP

JESSIEHOP CORP

Harvest Gordonsville, LLC
Sunshine Restaurant Merger Sub, LLC
RMLS Hop Ohio, L.L.C.

Food Marketing Concepts, Ltd.
Eagles Landing Investments, LLC
Pancake King, LLC

Darayama, LP

Sunshine Restaurant Merger Sub, LLC
SunCakes TN, LLC

Country Road 3057, Inc.

Sarah Ahmed Family Restaurant, Inc.
3236 LLC

Yadarada, Inc.

Vaid 3249 West Inc

Flippin' Hospitality Group, LLC
Dinahop, Inc.

Madarada, Inc.

Hemethop, Inc.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

17220 Interstate Highway 35 North
1600 North 32nd Street
314 N. Shary Road

1010 West Layton Avenue
7056 West Forest Preserve Drive
12901 Galveston Court
3637 Avocado Blvd.

2910 Stonecrest Drive

2840 Apalachee Parkway
8075 Nemco Road

180 North 11th Avenue
26301 Northwest Highway
9976 Dorchester Road

3125 Peach Orchard Road
5749 Stetson Hill Blvd.

1523 Alabama Avenue SE
11312 Westmark Drive
1700 City Center Blvd.

2008 North Mountain Road
401 Center Drive

90 Highland Crossing South
116 Rosewick Road

2729 Legends Parkway
2510 Flat Shoals Road

3523 Roosevelt Avenue
17250 Southcenter Parkway, Suite 104
137 Wood Ridge Terrace
2225 North Monroe Street
10 Consumer Center Drive
9801 Liberty Avenue

266 Robert Smalls Parkway
16518 Twin Lakes Avenue
14424 San Pedro

3480 Wedgewood Lane
779 Team Blvd.

134 Jefferson Crossing Way
2170 West Spring Street
702 Walmart Drive

6519 FM 78

941 Route 37 West #6

243 Marketplace Connector
780 W. El Monte Way

107 SW Loop 410

180 North Sanderson Avenue

SCHERTZ
MUSKOGEE
MISSION
MILWAUKEE
NORRIDGE
MANASSAS

LA MESA
LITHONIA
TALLAHASSEE
BRIGHTON
HANFORD
CYPRESS
SUMMERVILLE
AUGUSTA
COLORADO SPRINGS
WASHINGTON
OKLAHOMA CITY
ELIZABETH CITY
WAUSAU
SUPERIOR
ELLIAY

LA PLATA
PRATTVILLE
ATLANTA

SAN ANTONIO
TUKWILA

ZION CROSSROADS
TALLAHASSEE
CHILLICOTHE
OZONE PARK
BEAUFORT
MARYSVILLE
SAN ANTONIO
THE VILLAGES
SMYRNA
CHARLES TOWN
MONROE
UNIONTOWN
SAN ANTONIO
TOMS RIVER
PEACHTREE CITY
DINUBA

SAN ANTONIO
HEMET

>
OK
X
Wi

VA
CA
GA
FL
Mi
CA
X
SC
GA
co
DC
OK
NC
Wi
co
GA
MD
AL
GA
X
WA
VA
FL
OH
NY
SC
WA
>
FL
TN
WV
GA
PA
X
NJ
GA
CA
X
CA

78154-1293
74401-2248
78572-8355
53221-2472
60706-7123
20112-8685
91941-7337
30038-2690
32301-3608
48116-9413
93230-4669
77429-5762
29485-8529
30906-6900
80917-4222
20032-5054
73099-7600
27909-8961
54401-7127
80027-8616
30540-2349
20646-4231
36067-6559
30349-4314
78214-2832
98188-3351
22942-6966
32303-4814
45601-2667
11417-1653
29906-4213
98271-4720
78232-4300
32162-7185
37167-5676
25414-4964
30655-3195
15401-8425
78244-1366
08755-5054
30269-3542
93618-3542
78245-2167
92545-4900

(210) 654-6200
(918) 683-0500
(956) 581-9700
(414) 727-1020
(708) 779-5110
(703) 680-1140
(619) 670-1209
(678) 526-0771
(850) 656-1621
(810) 225-6020
(559) 583-9863
(281) 256-3563
(843) 594-3951
(706) 364-6147
(719) 597-0123
(202) 563-5890
(405) 577-5960
(252) 337-9838
(715) 298-9744
(303) 499-2177
(706) 698-4467
(301) 539-7373
(334) 285-1955
(770) 703-7900
(210) 922-6342
8663883501

(540) 832-1823
(850) 385-0010
(740) 773-4467
(718) 659-6501
(843) 379-5137
(360) 652-2373
(210) 404-1699
(352) 674-9064
(615) 625-0707
(304) 724-8300
1-833-925-1102
(724) 438-5690
(210) 666-0621
(732) 286-2083
(770) 486-1552
(559) 596-0995
(210) 681-5826
(951) 658-5400



Running Dove, Inc.

Dayarada, Inc.

Douglas Neal Restaurants, LLC
VSE Waikiki Il, LLC

ACG 3018, L.P.

BJS, Inc.

Kamaraya, LP

ACG 3020, L.P.

3232, L.L.C.

Star Generations, Inc.

Sunshine Restaurant Merger Sub, LLC
RZ3285 Oswego LLC

Cheese, LLC

Eagles Landing Investments, LLC
ACG 3017, L.P.

Ruby V, LLC

GABL Pancakes, Inc.

Cake Besso LLC

Cross Bronx Full Circle, Inc.
Dedham Pancakes, Inc.

3279 Food Services Corp.

2076, Inc.

Sunshine Restaurant Merger Sub, LLC
Caphop, LLC

Harvest 2051, Inc.

3289 Corporation

Tenhop, LLC

EAST PEORIA IL 3304, INC.
Sunshine Restaurant Merger Sub, LLC
Trout Holding, Inc.

Chenega IH, LLC

ACG 3025, L.P.

Winchester Pancakes, Inc.
Hotcakes No. 27, Inc.
Opportunity Pancakes LLC
Goldrush Pancakes No. 4, Inc.
RMLS Hop Ohio, L.L.C.

3260 HOP, LLC

Goldencakes, Inc.

Elcerritohop, LLC

Uni-Hop, Inc.

Clamore XI, LLC

WestSacHop, LLC

Sunshine Restaurant Merger Sub, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

2507 East Crestway Drive
3115 SE Military Drive

1040 North Colony Road
1850 Ala Moana Blvd.

2710 State Highway 121
321 East Ash Street

10622 Culebra Road

6080 Gateway East

2502 W. Ferguson Road, Ste 200
155 Dorset Street, Ste D6
1789 Tamiami Trail

2850 US Highway 34

12101 South Waco Ave.
1800 E. Victory Drive, #B
9509 North Dallas Parkway
833 Canal Street

640 Riverdale Street

3804 North Belt Highway
961 East 174th Street, #6
260 Providence Highway
666 Motor Parkway

1595 S. Colorado Blvd.

4101 13th Street

1549 41st Avenue

3077 State Highway Route 27
3914 Fettler Park Drive
1106 N. Germantown Pkwy
214 W. Camp Street

4000 S. Tamiami Trail

8500 Annapolis Road, Unit H
240 Fox Hunt Drive

800 East Whitestone Blvd.
180 Crock Wells Mill Drive
4253 Oceanside Blvd.

1320 Walnut Street

1106 North Muldoon Road, Suite 155
1585 River Valley Circle North
306 W. Commerce Drive
1100 N. Berkeley Blvd.
11511 San Pablo Avenue
6171 Oxon Hill Road

355 S. lllinois Avenue

779 lkea Court, Suite 100
10740 State Road 54

GARDEN CITY

SAN ANTONIO
WALLINGFORD
HONOLULU
EULESS

JUNCTION CITY
SAN ANTONIO

EL PASO

MOUNT PLEASANT
SOUTH BURLINGTON
PORT CHARLOTTE
OSWEGO
SAPULPA
SAVANNAH
FRISCO

NEW ORLEANS
WEST SPRINGFIELD
ST. JOSEPH

BRONX

DEDHAM
HAUPPAUGE
DENVER

ST. CLOUD
CAPITOLA
FRANKLIN PARK
DUMFRIES
CORDOVA

EAST PEORIA
SARASOTA

NEW CARROLLTON
BEAR

CEDAR PARK
WINCHESTER
OCEANSIDE
PHILADELPHIA
ANCHORAGE
LANCASTER
BRYANT
GOLDSBORO

EL CERRITO

OXON HILL

OAK RIDGE

WEST SACRAMENTO
TRINITY

KS
X
CcT
HI

X
KS
X
X
X
VT
FL

OK
GA
>
LA
MA
MO
NY
MA
NY
co
FL
CA
NJ
VA
TN

FL
MD
DE
X
VA
CA
PA
AK
OH
AR
NC
CA
MD
TN
CA
FL

67846-6947
78223-3813
06492-1764
96815-1602
76039-4073
66441-1408
78251-1320
79905-2025
75455-2942
05403-6265
33948-2534
60543-8346
74066-6949
31404-4195
75034-3480
70112-2305
01089-4610
64506-1342
10460-5058
02026-1878
11788-5141
80222-3704
34769-6756
95010-2914
08823-1314
22025-1997
38016-5893
61611-2004
34231-4513
20784-3020
19701-2536
78613-9056
22603-3943
92056-3471
19107-5410
99504-6108
43130-8400
72022-2399
27534-3418
94530-1958
20745-3146
37830-6741
95605-1635
34655-2264

(620) 272-0000
(210) 333-2985
(203) 269-9901
(808) 949-4467
(817) 205-3473
(785) 238-4800
(210) 521-1225
(915) 772-4077
(903) 572-7400
(802) 658-3303
(941) 255-9228
(630) 554-9065
(918) 296-9625
(912) 999-8845
(214) 872-3189
(504) 593-0440
(413) 736-3854
1-833-927-0803
(718) 860-4467
(781) 326-0719
(631) 273-6600
(303) 758-1492
(407) 891-8141
(831) 475-0540
8668862712

(703) 441-2525
(901) 756-6488
(309) 698-3244
(941) 925-8500
(301) 429-2088
(302) 834-4467
(512) 260-8880
(540) 545-8866
(760) 630-1460
(215) 732-1726
(907) 332-4467
(740) 654-7790
(501) 847-8779
(919) 759-3055
(510) 232-5490
8668885179

(865) 220-5450
(916) 617-2600
(727) 376-8717



Sunshine Restaurant Merger Sub, LLC
Flippin' Hospitality Group, LLC

ZARA EXCELLENT PANCAKE INC.
Belton 220, Inc.

Yaseenco LLC

RMLS HOP INDIANA, L.L.C.

Pancakes 3306, Inc.

Romulus Restaurants, L.L.C.
Burlington Operating Group, Inc.
RMLS HOP INDIANA, L.L.C.

ACG 3024, L.P.

ACG 3021, L.P.

Carycakes, Inc.

C & H 888, Inc.

Nellihop, LLC

Opportunity Pancakes LLC
Opportunity Pancakes LLC

MBG & Associates, LLC

Sunshine Restaurant Merger Sub, LLC
Jenna, Inc.

Eagles Landing Investments, LLC
2067, LLC

Nashua Pancakes, Inc.

Sunshine Restaurant Merger Sub, LLC
Cake Sarsura LLC

River Road Restaurants, LLC

Denic Restaurants, Inc.

Opportunity Pancakes LLC

Bedford Pancakes, Inc.

Hye Hop, Inc.

Peak Third Party Restaurant Group, LLC
Douglas Neal Restaurants Il, LLC

ACG 3023, L.P.

Romulus Restaurants, L.L.C.

Myrna Family Restaurant, LLC

Ponce Cakes, LLC

Sunshine Restaurant Merger Sub, LLC
Toast, LLC

Impala International Inc.

Ozerovsky's Family Enterprise, Inc.
Walhop, LLC

HM Group, Inc.

Sixcakes, Inc.

RMLS Hop Ohio, L.L.C.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

6631 Dudley Drive

3010 Northside Parkway

40 Spring Valley Market Place
220 Peculiar Drive

474 Briarwood Drive

54 Johnson Blvd.

2035 Arden Way

2103 West Happy Valley Road
2703 Mount Holly Road, Suite 4
3038 South Western Avenue
758 North Earl Rudder Freeway
3646 East Sam Houston Parkway S
1301 Kildaire Farm Road

765 East Calaveras Blvd.

5280 East Craig Road

2001 Concord Pike, Suite 102
133 B West Sunrise Highway
61 Weaver Blvd., Suite C

1645 W. 49th Street

10 Layla Lane

11 Towne Drive

5518 George Washington Memorial Hwy

230 Daniel Webster Hwy
2589 South Highway 27
125 N. Stewart Road

1401 S. Hurstbourne Parkway
9840 NE Cascades Parkway
650-672 Kapkowski Road
224 South River Road

7821 Good Middling Drive
3951 32nd Avenue South
2400 Dixwell Avenue

701 Interstate Highway 30
10662 E. Southern Avenue
100 Legends Road, Unit 5
428 Ponce de Leon Avenue NE
11571 University Blvd.

101 S Highway 97

165 Tom Hill Sr. Blvd.

2620 Central Park Avenue
2910 North Main Street
484 N. Main St.

7471 Six Forks Road

2413 Taylor Square Drive

NAPLES
CANTON
SPRING VALLEY
BELTON
JACKSON
COLUMBUS
SACRAMENTO
PHOENIX
BURLINGTON
MARION
BRYAN
PASADENA
CARY
MILPITAS

LAS VEGAS
WILMINGTON
FREEPORT
WEAVERVILLE
HIALEAH
WENTZVILLE
BLUFFTON
YORKTOWN
NASHUA
CLERMONT
LIBERTY
LOUISVILLE
PORTLAND
ELIZABETH
BEDFORD
FAYETTEVILLE
GRAND FORKS
HAMDEN
MESQUITE
MESA

MYRTLE BEACH
ATLANTA
ORLANDO
SAND SPRINGS
MACON
YONKERS
WALNUT CREEK
LANSING
RALEIGH
REYNOLDSBURG

FL
GA
NY
MO
MS

CA
AZ
NJ

X
X
NC
CA
NV
DE
NY
NC
FL
MO
SC
VA
NH
FL
MO
KY
OR
NJ
NH
NC
ND
CcT
X
AZ
SC
GA
FL
OK
GA
NY
CA
KS
NC
OH

34105-3831
30115-3541
10977-5212
64012-5119
39206-3003
47201-1590
95825-2201
85085-1842
08016-4175
46953-3964
77802-2914
77505-3102
27511-5525
95035-5440
89115-2257
19803-2904
11520-3523
28787-9804
33012-2958
63385-1033
29910-4201
23692-2764
03060-5504
34711-6788
64068-1052
40222-5791
97220-6825
07201-3028
03110-6819
28304-5994
58201-5905
06514-1810
75150-2703
85209-3805
29579-7076
30308-2015
32817-2112
74063-6515
31210-1816
10710-1126
94597-2003
66043-1312
27615-6164
43068-9500

(239) 643-7500
(770) 345-1411
(845) 517-5303
(816) 994-2520
(601) 206-1101
(812) 348-2690
(916) 929-4908
(623) 587-4491
(609) 386-1880
(765) 662-9490
(979) 774-9560
(281) 487-2139
(919) 469-1835
(408) 942-8887
(702) 643-1938
(302) 427-3860
(516) 442-2668
(828) 645-3800
(305) 827-4481
(636) 887-4467
(843) 757-9155
(757) 369-4937
(603) 546-0400
(352) 243-4467
1-833-924-0494
(502) 618-2250
(503) 282-4467
(908) 353-7600
(603) 296-0236
(910) 323-8880
(701) 775-7001
(203) 281-0022
(972) 240-5017
(480) 354-7781
(843) 796-1066
404 228 2741

(407) 306-0800
(918) 419-2015
(478) 254-7100
(914) 395-1111
(925) 938-3111
(913) 727-1111
(919) 847-4467
(614) 861-2800



SunCakes TN, LLC

Romulus Restaurants, L.L.C.
JESSIEHOP2 CORP

Harvest Prince Frederick, LLC
3238 LLC

Westminster Pancakes, Inc.
ACG 3027, L.P.

DC Pancakes, LLC

Sunshine Restaurant Merger Sub, LLC
Chenega IH, LLC

Country Road 3058, Inc.

Mike's HOP, Inc.

Waterbury Pancake House, Inc.
Pancakes of Landstown, Inc.
Warwick Pancakes, Inc.

3330 Alamogordo, Inc.

ACG 3026, L.P.

Ruby VIII, LLC

Sunshine Restaurant Merger Sub, LLC
RMLS HOP OKC, LLC

Sunshine Restaurant Merger Sub, LLC
Bis Inc.

Chip, LLC

Romulus Restaurants, L.L.C.
3198 Food Services Corp.
Plymouth Pancakes, Inc.
Bunhop, LLC

Harvest Spring Lake LLC

Abu Joug LLC

Eggspert, LLC

ACG 3028, L.P.

3362 Carlsbad, Inc.

RMLS HOP INDIANA, L.L.C.
Cake Raytown 2095 LLC

NMS Laburnum Dining, LLC
Ruby I.X. LLC

Clamore Ill, LLC

Brooklyn Hop 2, LLC

Trihop 14th Street LLC
TALA-MO, Inc.

Westland Ventures, LLC
Chenega IH, LLC

RMLS HOP ILLINOIS LLC
Sunshine Restaurant Merger Sub, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

6800 Charlotte Pike, Ste 117
3495 East Baseline Road
27149 185th Ave. SE, Ste 115
680 Prince Frederick Blvd.
4656 Browns Hill Road

490 Meadow Creek Drive
7830 N. Central Expressway
3100 14th Street NW

10050 Calle Comercio

13785 Lakeside Circle

331 Diederich Blvd.

11000 Flatlands Avenue

495 Union Street, Suite 2168
3300 Princess Anne Road, Suite 711
1802 Post Road

1413 South White Sands Blvd.
1315 Wet N Wild Way

500 S. Lofton

1560 S. Federal Highway
1049 12th Avenue NE, Suite 140
30200 US Highway 19 North
2390 Dallas Highway SW
2020 S. Cherokee Streeet

913 N. Dobson Road

339 Portion Road

10 Shops at 5 Way

12115 W. Ohio Avenue

1417 North Bragg Boulevard
4149 Sterling Ave.

2152 Jackson Avenue W

170 East Central Texas Expressway
2529 South Canal Street
9750 North by Northeast Blvd.
10000 East 350 Highway
4840 S. Laburnum Avenue
14099 Highway 90

5814 Brainerd Road

785 Flushing Avenue

235-237 E. 14th Street

4103 Lemay Ferry Road

2495 William Ave.

2255 Tittabawassee Road
4001 Wabash Avenue

1797 North Congress Ave.

NASHVILLE
GILBERT
COVINGTON
PRINCE FREDERICK
PITTSBURGH
WESTMINSTER
DALLAS
WASHINGTON
BOCA RATON
STERLING HEIGHTS
ASHLAND
BROOKLYN
WATERBURY
VIRGINIA BEACH
WARWICK
ALAMOGORDO
ARLINGTON
PICAYUNE
DELRAY BEACH
NORMAN
CLEARWATER
MARIETTA
CATOOSA

MESA
RONKONKOMA
PLYMOUTH

LOS ANGELES
SPRING LAKE
KANSAS CITY
OXFORD
HARKER HEIGHTS
CARLSBAD
FISHERS
RAYTOWN
RICHMOND
BOUTTE
CHATTANOOGA
BROOKLYN
NEW YORK
SAINT LOUIS
LIMON
SAGINAW
SPRINGFIELD
BOYNTON BEACH

TN
AZ
WA
MD
PA
MD
X
DC
FL
Mi
KY
NY
CcT
VA
RI
NM
>
MS
FL
OK
FL
GA
OK
AZ
NY
MA
CA
NC
MO
MS
>
NM

MO
VA
LA
TN
NY
NY
MO
co
Ml

FL

37209-4282
85234-2651
98042-8423
20678-3146
15217-2938
21158-4445
75206-1902
20010-2415
33428-1305
48313-1315
41101-7007
11207-8215
06706-1200
23456-2603
02886-1501
88310-7254
76011-4302
39466-4836
33483-5032
73071-5313
33761-1046
30064-2750
74015-3232
85201-7590
11779-2343
02360-2677
90025-2507
28390-2010
64133-1348
38655-5407
76548-1889
88220-6521
46037-9783
64138-1801
23231-2714
70039-3511
37411-5505
11206-4107
10003-4113
63129-1859
80828-9334
48604-9427
62711-6458
33426-8205

629-204-3889
(480) 813-5498
8668843470
(410) 535-3555
(412) 586-5981
(410) 857-2998
(214) 346-6520
(202) 939-0500
561-208-1603
(586) 566-5554
(606) 324-4444
(718) 257-4467
(203) 573-8822
(757) 689-3359
(401) 738-0003
(575) 443-1260
(817) 795-7700
6017984422
(561) 266-9235
(405) 701-1616
(727) 789-4467
(770) 485-1267
(918) 739-3055
(480) 610-0792
(631) 580-5600
(774) 773-7193
(310) 826-3865
(910) 436-0663
1-833-920-4480
(662) 513-9991
(254) 526-7702
(575) 234-1599
(317) 288-0122
1-833-927-0799
8668910832
(985) 758-2300
(423) 490-0559
(718) 408-1368
(212) 388-1499
(314) 892-4467
(719) 775-9032
(989) 790-7340
(217) 698-4467
(561) 736-7220



Brockton Pancakes, Inc.
Flippin' Hospitality Group, LLC
River Road Restaurants, LLC

Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC

RMLS Hop Ohio, L.L.C.
DARAPOR, INC.

Chenega IH, LLC

RMLS HOP INDIANA, L.L.C.
Edgewood Pancake, LLC
Eagle's Landing Restaurants, LLC
Country Road 3059, Inc

3402 LLC

Talokas Cakes, LLC

Broccoli, Domenico

Abu Ross LLC

Farisco Family Restaurants, LLC
SunCakes TN, LLC

Harvest 2085, Inc.

Attleboro Pancakes, Inc.

3376 Corporation

RMLS Hop Ohio, L.L.C.

Sunshine Restaurant Merger Sub, LLC

Pancakes 3378, Inc.

0.C.l. Management, Inc.
Northborough Pancakes, Inc.
RMLS HOP INDIANA, L.L.C.
Dunncake Il, Inc.

Samrdh Excellent Pancake Inc
SunCakes NC, LLC

Central Cardan Hospitality, LLC
Eagles Landing Investments, LLC
ACG 3411, L.P.

ACG 3030, L.P.

Awarta, LLC

2103 Restaurant Group, LLC
Cake D'lberville 2106 LLC
Frederick Pancakes, Inc.

Ithaka International Inc.
Chenega IH, LLC

River Road Restaurants, LLC
ACG 3410, L.P.

Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

540 Westgate Drive

5516 Peachtree Industrial Blvd.

3240 Scottsville Road

408 East Bearss Ave.

111 South Oregon Ave.
5500 Renner Road

1830 Highway 181

2720 Richlands Highway, #300
6901 W. 38th Street

1804 Pulaski Highway
478 River Highway

185 White Oaks Blvd.
5155 Route 30 East

6317 Talokas Lane

1001 White Plains Road
9099 Metcalf Avenue
5628 Carolina Beach Road

1203 Murfreesboro Road, Ste 190

787 Route 33

383 Washington Street
6419 Shiplett Blvd.

7130 Sawmill Road

3315 West 80th Street
3001 N Street

44 Route 17k

4102 Shops Way

395 W. Northfield Drive
7 Lee Airpark Drive

1745 E Main St

16015 A Lancaster Highway
2704 Triple L Loop

4 East Gateway Blvd.
1220 Mockingbird Lane
5401 Kyle Center Drive
2831 W. 18th Avenue
181 Homer Adams Pkwy
11475 Cinema Way Drive
2421 Osprey Way

4971 Bill Gardner Parkway
4950 ARENDELL ST STE A
3900 N. Dixie Highway
2825 Forest Lane

6320 State Road 64 East
12875 Biscayne Blvd.

BROCKTON
CHAMBLEE
BOWLING GREEN
TAMPA
SANFORD
COLUMBUS
PORTLAND
JACKSONVILLE
INDIANAPOLIS
EDGEWOOD
MOORESVILLE
BRIDGEPORT
GREENSBURG
COLUMBUS
BRONX
OVERLAND PARK
WILMINGTON
FRANKLIN
HAMILTON
ATTLEBORO
BURKE
COLUMBUS
HIALEAH
SACRAMENTO
NEWBURGH
NORTHBOROUGH
BROWNSBURG
EDGEWATER
MOHEGAN LAKE
CHARLOTTE
ELLENSBURG
SAVANNAH
SULPHUR SPRINGS
KYLE

EMPORIA
ALTON
D'IBERVILLE
FREDERICK
LOCUST GROVE
MOREHEAD CITY
ELIZABETHTOWN
DALLAS
BRADENTON
NORTH MIAMI

MA
GA
KY
FL
FL
OH
X
NC

MD
NC
WV
PA
GA
NY
KS
NC
TN
NJ
MA
VA
OH
FL
CA
NY
MA

MD
NY
NC
WA
GA
X
X
KS

MS
MD
GA
NC
KY
X
FL
FL

02301-1816
30341-2045
42104-6311
33613-1614
32771-6667
43228-9359
78374-4191
28540-3684
46254-3905
21040-1610
28117-6828
26330-4589
15601-6692
31909-5641
10472-6013
66212-1403
28412-2608
37064-3028
08619-4409
02703-5916
22015-3446
43235-1943
33018-7558
95816-6514
12550-3916
01532-3200
46112-7361
21037-1237
10547-1356
28277-2032
98926-6594
31419-7554
75482-4855
78640-6622
66801-6180
62002-5925
39540-9390
21701-1918
30248-2910
28557-2686
42701-8610
75234-7501
34208-6214
33181-2359

(508) 521-6050
(770) 452-8335
(270) 904-2333
813-960-2679
(407) 688-8300
(614) 851-3909
(361) 643-4467
(910) 219-4410
(317) 802-7492
1-833-920-2387
(980) 444- 6585
(304) 842-6894
(724) 834-1345
(706) 569-0522
(718) 823-4467
1-833-925-1452
(910) 769-1804
(615) 282-0090
8668843440
(508) 399-8189
(703) 455-4891
(614) 766-7990
(305) 556-3734
(916) 455-1548
(845) 569-4467
(508) 393-1222
(317) 350-2167
(800) 605-3196
(914) 743-1780
980-580-0251
(509) 925-2444
(912) 219-3652
(903) 885-2406
(512) 268-2907
(620) 412-9586
(618) 433-9940
(228) 396-1016
(301) 662-4500
(678) 432-3111
(252) 222-0515
(270) 769-6550
(972) 241-2121
(941) 746-5193
(305) 981-8819



Romulus Restaurants, L.L.C.
Mesk Investment 3430, LLC
Walking Dove, Inc.

Romulus Restaurants, L.L.C.
ACG 3412, L.P.

3432, LLC

2111 LLC

RMLS Hop Ohio, L.L.C.

FADI 3428, INC.

Cox Holding Company LLC

Ruby X, LLC

Lawton -2109, LLC

Sunshine Restaurant Merger Sub, LLC
Flippin' Hospitality Group, LLC
Hospitality Management of Greenbelt,
Maryland, Inc.

Mesk Investment 3440, LLC
3448 Artesia, Inc.

Mt. Airy Pancakes, Inc.

ACG 3413, L.P.

Rosedale Pancake, LLC

3438 Corporation

RMLS HOP ILLINOIS LLC

Eagle's Landing Restaurants, LLC
Madison 3451, Inc.

Troy Hills Pancake House Inc.
Chenega IH, LLC

Fontana 3457 Inc.

Opportunity Pancakes LLC
Barstow 3465, Inc.

River Road Restaurants, LLC
Channel Islands Pancakes, Inc.
1601 South Cage LLC

Chicken, LLC

Altura Enterprises, LLC

Sunshine Restaurant Merger Sub, LLC
3454 Deming, Inc.

Sunshine Restaurant Merger Sub, LLC
RMLS Hop Ohio, L.L.C.

Harvest 3404 Inc

3456 Corporation

ACG 3414, L.P.

Harvest 3405 Inc

Bel Air Pancakes Inc

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

20710 E. Victoria Lane

2001 Freeway Drive

1410 West Wyatt Earp Blvd.
2000 West Northern Avenue
3408 S. Main Street

5119 University Parkway
6450 South Highway 85-87
40 Polaris Parkway

351 E. University Avenue
16211 Athens-Limestone Blvd.
5025 Lapalco Blvd.

4020 NW Cache Road

16025 US 441

10340 Industrial Blvd. NE

7405 Greenbelt Road

13333 Meridian E, Suite A

105 South First Street

1001 Twin Arch Road, Suite 1
4500 Hondo Pass

8620 Pulaski Highway

7784 Gunston Plaza Drive
2430 173rd Street

4470 Kahn Drive

8622 US Highway 72 West NW
792 Route 46 West

43317 Grand River Avenue
9781 Sierra Ave

533 Old Country Road

2841 Lenwood Road

1062 Barnes Mill Road

747 West Channel Islands Boulevard
1601 S. Cage Rd.

901 Westside Drive

2040 Ken Pratt Boulevard
1393 South University Drive
813 E. Pine Street

155 Bill France Boulevard

651 Hebron Road

1661 S. Atherton Street

135 Crooked Run Plaza, Suite 130
209 S SW Loop 323

2319 Lincoln Hwy E

593 Baltimore Pike

QUEEN CREEK
MOUNT VERNON
DODGE CITY
PHOENIX
LINDALE
NATCHITOCHES
FOUNTAIN
WESTERVILLE
LAS CRUCES
ATHENS
MARRERO
LAWTON
EUSTIS
COVINGTON

GREENBELT
PUYALLUP
ARTESIA
MOUNT AIRY
EL PASO
ROSEDALE
LORTON
LANSING
LUMBERTON
MADISON
PARSIPPANY
NOVI
FONTANA
WESTBURY
BARSTOW
RICHMOND
PORT HUENEME
PHARR
DURANT
LONGMONT
PLANTATION
DEMING
DAYTONA BEACH
HEATH

STATE COLLEGE
FRONT ROYAL
TYLER
LANCASTER
BEL AIR

AZ
WA
KS
AZ
X
LA
co
OH
NM
AL
LA
OK
FL
GA

MD
WA
NM
MD
X

MD
VA

NC
AL
NJ
Ml
CA
NY
CA
KY
CA
X
OK
co
FL
NM
FL
OH
PA
VA
X
PA
MD

85142-7643
98273-5470
67801-4039
85021-5755
75771-7728
71457-7169
80817-1008
43082-8007
88005-3399
35613-2213
70072-4235
73505-3634
32726-2002
30014-1477

20770-3402
98373-2405
88210-2109
21771-4130
79904-1308
21237-3008
22079-1897
60438-1031
28358-2326
35758-9578
07054-3401
48375-1739
92335-1716
11590-5109
92311-9587
40475-8729
93041-2130
78577-6354
74701-3082
80501-6587
33324-4000
88030-3806
32114-6074
43056-1349
16801-6210
22630-7020
75702-6511
17602-1113
21014-4319

(480) 987-5836
(360) 336-0808
(620) 371-6777
(602) 995-4044
(903) 882-3436
(318) 228-8860
(719) 392-1900
(614) 392-2040
(575) 556-9949
(256) 232-8708
(504) 309-5573
(580) 357-7464
(352) 589-6070
(770) 787-0010

(301) 486-1234
(253) 445-2445
(575) 746-4450
(301) 703-5382
(915) 751-7665
(833) 928-0967
(703) 339-1168
(708) 474-2240
(910) 802-4491
(256) 722-8991
(973) 396-8629
(248) 773-8444
(909) 357-1590
(516) 280-5000
(760) 253-2828
(859) 353-8460
(805) 984-9800
(956) 961-4295
(580) 380-4915
(303) 776-6262
954-472-5505
(575) 544-9903
(386) 238-8883
(740) 522-6192
8668942569
(540) 636-2324
(903) 526-0049
8668941612
(443) 371-6330



3452 LLC

Demaz, Inc.

3475 LLC

Chenega IH, LLC

Haidar, Moussa

Sunshine Restaurant Merger Sub, LLC
Vaid Howell Pancakes Inc.
Pomona 3468 Inc.

NMS Southpark Dining, LLC
Family Dining, Inc.

Manchester Pancakes, Inc.
RMLS HOP ILLINOIS LLC

ACG 3415, L.P.

Sunshine Restaurant Merger Sub, LLC
Hotcakes - Indio, Inc.

Harvest Gambrills, Inc

3470 LOS LUNAS, INC.

Brea 3480 Inc.

Monroe Operating Group, Inc.
RZ Excellent Pancake LLC

Mesk Investment 2129, LLC
Pancake Holding Company, LLC
River Road Restaurants, LLC
RMLS HOP ILLINOIS LLC

ACG 3416, LP

Sunshine Restaurant Merger Sub, LLC
3500, LLC

Sunshine Restaurant Merger Sub, LLC
3514, LLC

Chenega IH, LLC

Rainbow Cakes, Inc.

Brooklyn Hop 3, LLC

Eagles Landing Investments, LLC
Tenhop, LLC

Sunshine Restaurant Merger Sub, LLC
Rochester Pancakes, Inc.

Southington Pancakes, Inc.

ACG 3418, LP

Peak Restaurant Group, LLC

Romulus Restaurants, L.L.C.

Ruby X1V, LLC

RMLS HOP OKC, LLC

Mara Mara, Inc.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

1494 West Wade Hampton Blvd, Suite A

2730 John Hawkins Parkway
4401 Virginia Beach Blvd
2644 Kirkwood Hwy

517 E Trenton

5463 Gateway Village Circle #105
4731 Route 9

50 Rio Rancho Road

338 Southpark Circle, Suite D
7371 Assateague Drive

191 Deming Street

6606 Northwest Highway
18709 Limestone Commercial Drive
2112 N Flamingo Rd

42150 Jackson St., Bldg. D
889 MD Route 3 N, Suite 100
1580 Main Street NW

297 S Randolph Avenue

334 Berlin Cross Keys Road
101 S 69th St

3150 NW Bucklin Hill Road
2406 Williams Street

105 Pavilion Parkway

730 N Janes Ave

2234 N Main St

15620 Panama City Beach Parkway, Unit

100

6005 Constitution Ave.

324 Liberty Street

108 Latigo Lane

5946 N. Sheldon Road

3928 Rainbow Blvd

2244 Church Avenue

421 Pooler Parkway, Ste 200
1655 Highway 51 South, Suite A
7344 W Colonial Drive

160 Washington St

885 Queen Street

4770 Vista Wood Blvd.

2487 South 800 West

3877 South Arizona Avenue
5048 Veterans Blvd

1068 E. State Hwy 152

1133 W Oaklawn Rd

Greer

HOOVER
VIRGINIA BEACH
NEWARK
EDINBURG
ORLANDO
HOWELL
POMONA
COLONIAL HEIGHTS
JESSUP
MANCHESTER
CRYSTAL LAKE
PFLUGERVILLE
PEMBROKE PINES
INDIO
GAMBRILLS

LOS LUNAS

BREA
WILLIAMSTOWN
UPPER DARBY
SILVERDALE
CAPE GIRARDEAU
NEWPORT
BOLINGBROOK
CLEBURNE

PANAMA CITY BEACH
COLORADO SPRINGS
THOMASVILLE
Cafion City

CANTON

KANSAS CITY
BROOKLYN

POOLER
COVINGTON
ORLANDO
ROCHESTER
SOUTHINGTON
DALLAS

WOODS CROSS
CHANDLER
METAIRIE

MUSTANG
PLEASANTON

SC
AL
VA
DE
X
FL
NJ
CA
VA
MD
CcT

X
FL
CA
MD
NM
CA
NJ
PA
WA
MO
KY

X

FL
co
GA
co
Ml
KS
NY
GA
TN
FL
NH
CcT
X
uT
AZ
LA
OK
X

29650-1166
35244-4001
23462-3106
19711-7252
78539-2931
32812-4008
07731-4020
91766-5639
23834-3914
20794-3201
06042-1731
60014-7964
78660-4501
33028-3501
92203-9789
21054-1620
87031-7083
92821-5733
08094-3473
19082-3212
98383-9024
63703-5752
41071-2891
60440-1241
76033-5012

32413-5412
80915-1225
31757-4822
81212-8101
48187-3154
66103-2961
11226-4195
31322-5102
38019-3241
32818-6503
03839-5510
06489-1507
75232-1360
84087-1724
85248-2701
70006-5150
73064-5118
78064-3957

864-655-4170
(205) 682-2822
757-937-2588
(302) 575-9429
(956) 316-4466
(407) 438-3394
(732) 961-1000
(909) 622-4500
8668843495
8668960630
(860) 644-1713
(815) 356-6404
(512) 990-3470
(954) 251-1831
(760) 262-7025
8668947171
(505) 866-9280
(714) 990-4467
(856) 318-7590
(610) 352-4467
(360) 698-4793
(573) 803-3138
(859) 360-0527
(630) 972-9682
(817) 556-0136

(850) 236-8200
(719) 574-7777
(229) 236-4467
(719) 275-2111
(734) 254-9846
(913) 948-6222
(718) 287-4467
(912) 737-2916
(901) 296-5340
(407) 734-5714
(603) 948-1238
(860) 276-0487
(214) 376-3841
(801) 298-1900
(480) 568-8994
(504) 304-5173
(405) 730-8883
(830) 480-5008



Brooklyn HOP 4 LLC

3519, Inc

ACG 3419, LP

Sunshine Restaurant Merger Sub, LLC
Romulus Restaurants, L.L.C.
ACG 3507, LP

Udala, LLC

RMLS Hop Ohio, L.L.C.

Sampler, LLC

Auburn Pancake, LLC

Seabrook Pancakes, Inc.

Rada Rada Inc

Eagle's Landing Restaurants, LLC
Cake Meridian 3517 LLC

3485 LLC

Harvest Holly Springs LLC
Northridge 2015 Inc.

Chenega IH, LLC

DARAALC, INC.

Monroe Pancake House, Inc.
Lansdowne Pancakes, Inc.
Country Road 3060, Inc.

South Side Restaurant, LLC
Harvest Pasadena, Inc.

RMLS HOP ILLINOIS LLC

AFM 3530, LLC

ACG 3508, L.P.

Hotcakes Saturn Boulevard, Inc.
Lake Forest 3531 Inc.

Harvest 3406 Inc

ACG 3509, L.P.

Sunshine Restaurant Merger Sub, LLC
FOH Operations, LLC

ELR 3540, LLC

Scott's Hot Cakes, LLC

CRMG East Providence, Inc.
YUCCA 3543 Inc.

Mile & Half Foods LLC

Vineland IHOP L.L.C.

Sunshine Restaurant Merger Sub, LLC
Trihop 177th Street, LLC
Sunshine Restaurant Merger Sub, LLC
Owings Mills Pancakes, Inc.
Highland Hospitality, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

253 Livingston Street

389 S. Wadsworth Blvd

7061 S. Desert Blvd.

4671 Park Blvd

705 S Rural Avenue, Suite 101
21312 Kuykendahl Rd

729 N Charles St

2040 Stringtown Rd

8222 E 103rd St South

649 Turner Street

570 Lafayette Road, Unit 301
5821 Worth Parkway

771 Daniel Ellis Drive

220 N. Frontage Rd

6200 College Drive

7304 GB Alford Hwy

9012 Tampa Avenue

1240 Dixie Highway

3300 E. Main St.

290 Larkin Dr. Ste 106

3531 Washington Blvd., Ste. 301
475 Oakland Street, Ste. 104
4870 S. Washington Street
8112 Ritchie Highway

1700 E. Higgins Rd.

502 Brandilynn Blvd

5252 S. State Highway 360
615 Saturn Blvd.

23592 Rockfield Blvd.

108 Pauline Dr.

22610 Bellaire Blvd.

11793 International Drive
1410 SE Washington Blvd., Ste. B
2040 Bells Highway

8040 Peach St.

75 Highland Avenue, Unit C
57044 29 Palms Hwy.

2025 Main St.

2216 W. Landis Ave.

100 Ambersweet Way

4168 Broadway

516 N. State Road 7

10917 Boulevard Circle

5815 Highland Shoppes Drive

BROOKLYN
LAKEWOOD
CANUTILLO
PINELLAS PARK
TEMPE

SPRING
WARRENSBURG
GROVE CITY
TULSA
AUBURN
SEABROOK
SAN ANTONIO
CHARLESTON
MERIDIAN
SUFFOLK
HOLLY SPRINGS
NORTHRIDGE
MONROE
ALICE
MONROE
HALETHORPE
MORGANTOWN
WICHITA
PASADENA
SCHAUMBURG
CEDAR FALLS
GRAND PRAIRIE
SAN DIEGO
LAKE FOREST
YORK
RICHMOND
ORLANDO
BARTLESVILLE
WALTERBORO
ERIE

EAST PROVIDENCE

YUCCA VALLEY
ALAMOSA
VINELAND
DAVENPORT
New York

Royal Palm Beach
OWINGS MILLS
CHARLOTTE

11201-5838
80226-3108
79835-8556
33781-3531
85281-2045
77379-3307
64093-1211
43123-3993
74133-7081
04210-5295
03874-6258
78257-9534
29412-3035
39301-6141
23435-3696
27540-7692
91324-3523
48162-5201
78332-7319
10950-4948
21227-1673
26505-3983
67216-1000
21122-6916
60173-5114
50613-7451
75052-8307
92154-4732
92630-1751
17402-4624
77406-5877
32821-7393
74006-4533
29488-6815
16509-4733
02914-1246
92284-2932
81101-2322
08360-3431
33897-8430
10033-3772
33411-3508
21117-7817
28269

(718) 222-4467
(720) 974-0757
(915) 877-9980
(727) 546-4582
(480) 303-6585
(281) 288-9037
660-362-0400
(614) 801-0443
(918) 970-4776
1-833-920-1669
(603) 474-0512
(210) 561-7873
(854) 222-3812
(601) 2865511
757-967-0777
(919) 552-8570
(818) 280-6605
(734) 639-2074
(361) 661-1123
(845) 395-9229
(443) 701-4317
(304) 292-4301
(316) 522-2118
8668947486
(847) 278-7494
(319) 266-6688
(972) 352-2987
(619) 359-8383
(949) 588-6890
8668910195
(281) 232-7020
407-490-2016
(918) 331-9700
(843) 898-6072
(814) 520-5303
4014354467
(760) 228-2900
(719) 589-3750
(856) 696-3800
(863) 353-1416
(212) 927-3777
(561) 660-6321
(410) 685-0413
1-833-920-2372



Pancakes 3547, Inc.

Pancake Holding Company, LLC
Chenega IH, LLC

Hotcakes Rancho Bernardo, Inc.
Chenega IH, LLC

Pancake Holding Company, LLC
Einabus, LLC

ACG 3511, L.P.

Pancakes 3552, Inc.

Harvest 3407 Inc

RMLS HOP INDIANA, L.L.C.
Lancaster 3551 Inc.

3512ALLC

San Jose Pancakes, Inc.
Pancakes 3546, Inc.

Pancakes of Coney Island LLC
3581 Inc

Augusta Pancake LLC
Opportunity Pancakes LLC
3577 LLC

Framingham Pancakes, Inc.
Liberal Restaurant LLC

River Road Restaurants, LLC
Twenty One Thirty Seven, Inc.
Harvest Kent Island, Inc.

Burin, LLC

RMLS HOP ILLINOIS LLC

3572, Inc.

3574 LLC

ACG 3586, L.P.

3579 Corporation

Sunshine Restaurant Merger Sub, LLC
Mesk Investment 3607 LLC
Paramount 3582 Inc.

2145 Restaurant Group, LLC
Issa Enterprises | LLC
Concordville Operating Group, Inc.
RMLS HOP OKC, LLC

Moreno Valley 3610 Inc.
Romulus Restaurants, L.L.C.
LARRY MC LLC

Wichita Dove Restaurant, LLC
ACG 3598, L.P.

Dine In Group, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

100 North Sunrise Ave.
1345 E. Main St.

980 Hospitality Way
16759 Bernardo Center Dr.
3227 Miller Road

2607 Blue Heron Dr.

2011 Missouri Blvd.

24515 Katy Freeway, Ste. # 900
981 Blossom Hill Rd.

4002 Union Deposit Rd
938 Indianapolis Blvd.
1650 W Ave. K

1609 Westover Terrace
1012 Miller Ave

2716 W. March Lane

1019 Surf Ave

221 W. 104th Ave.

110 Community Drive
2935 Hempstead Turnpike
520 Carl Bethlehem Road
17 Edgell Road

2704 Centennial Blvd.
2380 Norman Lane Suite 110
7146 Ritchie Hwy

300 Abruzzi Dr

1735 N. Bishop Ave

100 South Mannheim Road
2190 Walker Lake Rd

3090 N. Chestnut St

2592 W. FM 544

10 Simpson Road

11350 Bloomingdale Avenue
1101 NE Highway 99W
16230 Paramount Blvd
6456 Chippewa St.

3204 N. Maize Rd

200 Town Centre Dr

551 NW US Highway 24
16080 Perris Blvd

9976 W. Happy Valley Rd
3311 Broadway Ave

1906 N. Rock Rd

9220 Highway 6

270 Cooley St

ROSEVILLE
CARBONDALE
ABERDEEN
SAN DIEGO
FLINT

Marion
JEFFERSON CITY
KATY

SAN JOSE
HARRISBURG
HAMMOND
Lancaster
GREENSBORO
San Jose
STOCKTON
BROOKLYN
NORTHGLENN
AUGUSTA
LEVITTOWN
BETHLEHEM
FRAMINGHAM
LIBERAL
Lexington
GLEN BURNIE
Chester
ROLLA
HILLSIDE
ONTARIO

COLORADO SPRINGS

WYLIE

FREDERICKSBURG

Riverview
McMinnville
Paramount

St. Louis
Wichita

Glen Mills
Topeka
Moreno Valley
Peoria

Quincy

Derby
MISSOURI CITY
Springfield

CA

MD
CA
Ml

MO
X
CA
PA

CA
NC
CA
CA
NY
co
ME
NY
GA
MA
KS
KY
MD
MD
MO

OH
co
X
VA
FL
OR
CA
MO
KS
PA
KS
CA
AZ

KS
X
MA

95661-2905
62901-3116
21001-1779
92128-2509
48507-4826
62959-4987
65109-4790
77494-1311
95123-1102
17109-5906
46320-1005
93534-5930
27408-7105
95129-2939
95219-6571
11224-2810
80234-4103
04330-8009
11756-1330
30620-2104
01701-4833
67901-4920
40503-3011
21061-2904
21619-2395
65401-2251
60162-1800
44903-6521
80907-5010
75098-4936
22406-1024
33578-3708
97128-2718
90723-5400
63109-2106
67205-7390
19342-3345
66617-1949
92551-4618
85383-4105
62301-3713
67037-3715
77459-4994
01128-1112

(916) 771-4748
(618) 490-1061
(443) 327-8277
(858) 375-5788
(810) 285-8462
(618) 364-0879
(573) 321-5776
(281) 392-0041
(510) 430-3543
8663867683
(219) 473-1683
(661) 723-2206
336-763-5634
(408) 863-0289
(209) 475-9793
(718) 676-7220
(303) 252-0942
(833) 920-1675
(516) 597-5490
678-900-1568
(508) 270-2694
(620) 626-9769
(859) 277-7029
(800) 603-8012
8668947139
(573) 343-4442
(708) 401-5675
(419) 747-1126
(719) 632-2404
(972) 429-0551
(540) 993-4445
(813) 436-0185
(503) 883-9695
(310) 933-8513
(314) 833-4467
(316) 928-2280
(484) 840-8430
(785) 354-9049
(951) 242-0144
(623) 362-8002
(217) 222-4467
(316) 260-1868
(713) 392-3661
(413) 342-4002



Opportunity Pancakes LLC

Zafar Delano Restaurant, Inc.

NMS2 Dining Inc

Romulus Restaurants, L.L.C.

Mesk Investment 3571 LLC

JHG Fruitport, LLC

VSE Honolulu Airport, LLC

Country Road 3061, Inc.

Eldersburg Pancakes, Inc.

Peak Third Party Restaurant Group, LLC
Exton Operating Group, Inc.

Eagles Landing Investments, LLC

ACG 3618, L.P.

ACG 3599, L.P.

NMS Dining, Inc.

Romulus Restaurants, L.L.C.

ACG 3602, L.P.

3584 Inc

Harvest Olney, Inc.

Sunshine Restaurant Merger Sub, LLC
Harvest 3614 Inc

Sunshine Restaurant Merger Sub, LLC
Cedar Knolls Pancake House LLC
Peak Third Party Restaurant Group, LLC
Chenega IH, LLC

3620 Corporation

3631 Food Services Corp.

Santa Ana 3628 Inc.

Saco Pancake, LLC

3656 HOP LLC

Mesk Investment 3639 LLC

Sunshine Restaurant Merger Sub, LLC
BLUE RESTAURANTS, LLC

Harvest Ocean City, Inc.

Romulus Restaurants, L.L.C.

The Munirs Company I

AFM 3619, LLC

3589 LLC

River Rama, Inc.

Chenega IH, LLC

NMSS3, Inc.

CRMG Lincoln, Inc.

Middleton 3669 Inc.

ACG 3650, L.P.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

100 West Old Country Road
710 Woollomes Ave

8825 Centre Park Dr

2654 E. Route 66

22583 NE Glisan St

5220 Harvey Street

3269 Koapaka Street

103 Crooked Run Lane
1316 Londontown Blvd

635 East 400 South

471 John Young Way

1248 Knox Ave

5050 State Hwy 114

6737 Reading Road

5525A Baltimore National Pike
1963 W. Valencia Road
1705 N I-35

13650 E. Colfax Ave.

18147 Village Center Dr
2850 Ridge Way

770 Kidder Street

212 Palm Coast Parkway NE
102 E. Hanover Avenue
742 South 1270 West

1213 North West Road
16361 Gateway Lane

1490 Old Country Road
2407 S. Bristol St

515 Maine St

302 South Rockwood Dr

925 Frontier Circle East Suite 200

3250 Hodges Blvd.

1135 NE Coronado Dr

11328 Samuel Bowen Blvd
1743 E. Camelback Rd

101 Curtner Ave. #60

5045 Bentley Drive

2095 East Main St

849 E. Commerce St., Ste. 657
1290 Arsenal St

600 E. Pratt St

622 George Washington Highway

2229 Deming Way
7317 Gaston Ave

Hicksville
Delano
Columbia
Flagstaff
Wood Village
Muskegon
Honolulu
Marietta
Eldersburg
SALT LAKE CITY
Exton

North Augusta
NORTHLAKE
ROSENBERG
Catonsville
Tucson
BELLMEAD
Aurora
Olney

Lake Wales
Wilkes-Barre
Palm Coast
Cedar Knolls
Payson
Jackson

King George
Riverhead
Santa Ana
Saco

Cabot

Lake Stevens
Jacksonville
Blue Springs
Berlin
Phoenix

San Jose
West Des Moines
Spartanburg
San Antonio
Watertown
Baltimore
Lincoln
Middleton
DALLAS

NY
CA
MD
AZ
OR
Ml
HI
OH
MD
uT
PA
SC
X
X
MD
AZ
X
co
MD
FL
PA
FL
NJ
uT
Ml
VA
NY
CA
ME
AR
WA
FL
MO
MD
AZ
CA

SC
X
NY
MD
RI
Wi
X

11801-4032
93215-9591
21045-2165
86004-4305
97060-3787
49444-6712
96819

45750-7964
21784-6409
84102-2803
19341-2548
29841-4055
76262-1437
77471-2970
21228-1513
85746-6633
76705-2534
80011-6970
20832-1414
33859-6807
18702-6911
32137-4738
07927-2069
84651-2626
49202-2048
22485-0002
11901-2040
92707-5150
04072-1564
72023-2881
98258-2423
32224-1231
64014-2944
21811-2466
85016-4015
95125-1060
50265-6997
29307-1430
78205-3939
13601-2182
21202-3354
02865-4273
53562-5510
75214-4131

(516) 719-0860
(661) 778-0835
8668867740
(928) 527-3154
(503) 665-2598
(231) 903-6317
(808) 492-1321
(740) 374-4314
(410) 828-1479
(385) 419-9060
(484) 872-8384
(803) 426-1355
(940) 367-0159
(281) 750-2691
1-833-920-1680
(520) 807-5795
(254) 420-8388
(303) 341-7125
8668910878
(863) 676-6748
8668944646
(386) 264-6834
(973) 998-6258
(385) 895-6791
(517) 917-0808
(540) 413-1482
(631) 591-2727
(714) 617-5337
1-833-928-0985
(501) 941-3300
(425) 595-5352
(904) 240-0180
(816) 598-8747
8668910864
(602) 279-8990
(669) 230-3104
(515) 267-1675
864-754-4134
(210) 444-1201
(315) 681-4081
1-833-920-1668
4013331593
(608) 824-2020
(972) 520-5449



Eagles Landing Investments, LLC
Merriam Restaurant LLC

Inglewood 2017 Inc.

Ashoori, Farshad Dan

Nashville Pancake Stax, Inc.

Milford Pancakes, Inc.

Ruby XV, LLC

Country Road 3663, Inc.

Palmdale 3670 Inc.

Romulus Restaurants, L.L.C.

Romulus Restaurants, L.L.C.
Phillipsburg Operating Group, Inc.
ACG 3649, L.P.

CADENS LLC

Younisco LLC

ACG 3648, L.P.

VAID 3655 INC

ACG 3623, L.P.

ACG 3651, L.P.

Mesk Investment 3653 LLC

Peak Third Party Restaurant Group, LLC
Sunshine Restaurant Merger Sub, LLC
Braintree Pancakes, Inc.

Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
E.J.S. Pancake House LLC

Maya Maya, Inc.

Sunshine Restaurant Merger Sub, LLC
Dove Restaurant, LLC

Bona 3661, Inc.

Sunshine Restaurant Merger Sub, LLC
Dulles Pancakes, Inc.

3668 LLC

Sandhill Hospitality, LLC

Mesk Investment 3635, LLC

ACG 3681, L.P.

Nemo Restaurants LLC

3637 Corporation

RMLS HOP INDIANA, L.L.C.

Flippin' Hospitality Group, LLC

3688 Food Services Corp.

BONA 3703, INC.

River Road Restaurants, LLC

1004 MAIN ST, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

808 W. Oglethorpe Hwy
5870 Antioch Rd

4410 Century Blvd

6440 O Street

520 Pleasant Grove Rd

17 Medway Road

3511 S. Carrollton Ave

1006 E. East State Street
38045 47th St E Suite |
20429 N. John Wayne Parkway
4201 W. Bell Road

1313 US Highway 22 W
3200 North Interstate 35
150 SE Alice's Road

5076 Lakeland Drive

165 Hargraves Drive, Suite N100
1431 US Route 1

12340 Northwest Freeway
4434 State Highway 6 South
16814 SW Edy Road

1194 Draper Pkwy.

588 South Alafaya Trail #60
755 Granite Street

869 SW 107 Avenue

8201 North Wickham Road
2027 Route 35

9911 W Interstate 10

1120 W. Orange Blossom Trail
8400 W 151st Street

6475 Glenway Avenue

5129 Highway 90

24290 Liberty Harvest Court
3167 W. Colorado Avenue
10840 US 15-501 Highway
1383 Center Dr

4600 W. Bailey Boswell Rd.
14001 W. Hwy 74

494 Elden Street

410 S College Mall Road
11473 Tara Blvd

201 Airport Plaza Blvd

6930 Miller Lane

3070 Highland Pointe Dr.
1004 Main Street

Hinesville
Merriam
Inglewood
Lincoln

Mount Juliet
Milford

New Orleans
Athens
Palmdale
Maricopa
PHOENIX
Phillipsburg
DENTON
Waukee
Flowood
Dripping Springs
North Brunswick
HOUSTON
COLLEGE STATION
Sherwood
DRAPER
Alafaya
Braintree
Miami
Melbourne
Wall Township
San Antonio
Apopka
Overland Park
Cincinnati
Pace

Sterling
Colorado Springs
Southern Pines
Medford

Fort Worth
Indian Trail
Herndon
Bloomington
Hampton
Farmingdale
Dayton
Owensboro
Brownsville

GA
KS
CA
NE
TN
MA
LA
OH
CA
AZ
AZ
NJ
X

MS
X
NJ
X
X
OR
uT
FL
MA
FL
FL
NJ
X
FL
KS
OH
FL
VA
co
NC
OR
X
NC
VA

GA
NY
OH
KY
X

31313-4401
66202-2017
90304-1518
68510-2331
37122-3785
01757-2902
70118-4507
45701-2158
93552-3108
85138-6408
85053-2710
08865-4109
76201-5153
50263-1010
39232-8900
78737-4817
08902-2132
77092-3112
77845-4427
97140-8366
84020-7015
32828-8139
02184

33174-1619
32940-2145
07731-3647
78230-2237
32712-3326
66223-2108
45248-5200
32571-1013
20166-2295
80904-2040
28387-6243
97501-7902
76179-4320
28079-9657
20170-4542
47401-6310
30228-1687
11735-3934
45414-2657
42303

78526-3659

(912) 255-5968
(913) 766-6615
(310) 844-7196
(402) 904-6605
(615) 288-4388
(508) 244-4904
(504) 267-7409
(740) 447-9020
(661) 794-2119
(520) 233-2056
(602) 298-9274
(908) 388-1994
(940) 390-7051
(515) 518-3449
(769) 524-4190
(512) 902-1174
(732) 354-4477
(832) 258-6874
(979) 402-7726
(503) 825-9368
(801) 548-1566
(407) 454-9931
(781) 519-4391
(305) 925-0576
(321) 426-9655
(732) 449-4250
(210) 437-1271
(407) 565-2388
(913) 608-5255
(513) 620-8579
(850) 463-3176
(703) 327-0456
(719) 635-9770
1-833-926-3207
(458) 226-2511
(817) 269-2999
(704) 234-8963
(703) 657-2199
(812) 339-8760
(678) 519-1441
(631) 393-6750
(937) 387-9106
(270) 240-1444
(956) 435-9768



Sunshine Restaurant Merger Sub, LLC
RMLS HOP INDIANA, L.L.C.

Las Vegas 3684 Inc.

Chenega IH, LLC

Cannon International, Inc.

Sunshine Restaurant Merger Sub, LLC
Sunshine Restaurant Merger Sub, LLC
AVF INC.

ACG 3682, L.P.

RMLS HOP INDIANA, L.L.C.

3724, Inc.

Vaid 3721 Inc

ACG 3676, L.P.

Opportunity Pancakes LLC

NMS Bowie Dining, LLC

ACG 3702, LP

Mesk Investment 3700 LLC

NMS Willow Lawn, LLC

Urban City Foods LLC

Chenega IH, LLC

Omaha 5338 Inc.

Sahara 1613 Inc.

NMS Carmia Dining, LLC

Fairburn Cakes, LLC

Sunshine Restaurant Merger Sub, LLC
US Restaurants Inc

Bona 3666, Inc.

ACG 3734, LP

MESK Investment 3708 LLC

Sunshine Restaurant Merger Sub, LLC
Opportunity Pancakes LLC

Octopus Inc.

Kayamada, Inc.

North Hollywood 3723 Inc.

Mesk Investment 3730 LLC

3769 LLC

Bona 3576, Inc.

First Hills, LLC

CAKE NKC MO LLC

1102 N. Ed Carey, LLC

3794 HOP, LLC

Harvest California LLC

Ruby XVI, L.L.C.

Makamada, Inc.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

3322 W. US Highway 90
1850 US Highway 41

1809 S Las Vegas Blvd
3132 Rochester Road
1341 N Expy

40489 US Highway 19
855 Palm Bay Road NE
1406 Sam Nunn Blvd
7710 North FM 620 Rd.
2726 Emerson Dr

17887 Bagley Rd

610 Route 33

23746 Eastex Freeway
21133 26th Ave

16451 Excalibur Road

700 N. Tarrant Parkway
19709 S Highway 213
1601 Willow Lawn Dr

915 Broad St.

4211 Route 31

2801 Pine Lake Road
7305 South Rainbow Suite 100
1101 Carmia Way

8028 Senoia Road

20133 Cortez Blvd
243-247 East 149th Street
300 Cross Roads Blvd.
1375 US Highway 380
24060 104th Ave SE
12978 South US Highway 301
2161 31st St

4661 Bauer Farm Dr.

203 N. Loop 1604

6343 Laurel Canyon Blvd
3215 W 11th Ave

167 Steven B Tanger Blvd
7609 Old Troy Pike

7007 South Memorial Drive
2909 Burlington St

1102 N ED CAREY DR
3451 East US 412 Highway
45138 First Colony Blvd
3117 Loyola Drive

17242 Autry Pond Road

Lake City
Schererville

Las Vegas

Troy

Griffin

Tarpon Springs
West Melbourne
Perry

Austin

Elkhart
Middleburg Heights
East Windsor
Kingwood
Bayside

Bowie

Keller

Oregon City
Richmond
Newark

Clay

Lincoln

Las Vegas
Richmond
Fairburn
Brooksville
Bronx

Cold Spring
Frisco

Kent

Riverview
Astoria
Lawrence

San Antonio
North Hollywood
Eugene
Commerce
HUBER HEIGHTS
Tulsa

North Kanas City
HARLINGEN
Siloam Springs
California
Kenner

San Antonio

FL

NV
Ml
GA
FL
FL
GA
X

OH
NJ
X
NY
MD
X
OR
VA
NJ
NY
NE
NV
VA
GA
FL
NY
KY
X
WA
FL
NY
KS
X
CA
OR
GA
OH
OK
MO
X
AR
MD
LA
X

32025
46375-1602
89104-1329
48083-5421
30223-9009
34689
32904
31069
78726
46514-5644
44130
08520
77339
11360
20716
76248
97045
23230
07102
13041
68516
89113
23235
30213
34601
10451
41076-2171
75033
98031
33578
11105
66049
78232
91606
97402
30529
45424
74133
64116
78550
72761
20619
70065
78247

(386) 269-3196
(219) 322-6961
(702)640-0182
(248) 250-6199
(770) 412-7007
(727) 947-4012
(321) 216-2089
478-224-0356
(512)772-2719
(574) 206-8237
440-625-0030
(609) 443-1211
(713)568-6261
718-316-6058
1-833-920-1690
682-333-0201
5038504892
8668944623
973-732-2530
(315) 944 - 3008
402-904-4910
725-204-9115
8668910844
470-278-2990
(352) 421-3188
718 713 2912
859-908-0292

253-480-7142
(813) 440-6358
718-971-1644
785-424-7097
2109673017
8187324622
(458) 240-2406
762-244-4903
(937) 660-8200
9189575314
1-833-925-1328
9562917113
479-309-8790
3018634735
(504) 712-0274
210-507-2253



Sunshine Restaurant Merger Sub, LLC
MESK Investment 3634 LLC

Fast Casual Restaurants Inc.
Opportunity Pancakes LLC

Cake 3779 LLC

Beita, LLC

Munir, Mohammad

5404 LLC

Sunshine Restaurant Merger Sub, LLC
Maya Family Restaurants, LLC

New Berlin 3804 Inc.

Danbury Bailey Operations, LLC
Sunshine Restaurant Merger Sub, LLC
Hollister Pancakes, Inc.

Roomi's Eatery LLC

3758 Inc.

White Dove, Inc.

Surraiya Dynasty, Inc.

NMS Glen Allen Dining, LLC

SunCakes NC, LLC

HNH Pancakes, Inc.

First Check, LLC

ACG 3713, L.P.

Sunshine Restaurant Merger Sub, LLC
3705, LLC

Rakadaya Inc

Sunshine Restaurant Merger Sub, LLC
SunCakes TN, LLC

NMS Middletown Dining, LLC

3801 Food Services Corp.

King Star Enterprises, Inc.

Cerritos 3802 Inc.

Yakamada, Inc.

3803 Inc.

NMS Northwood Dining, LLC

Fond du Lac 3830, Inc.

SunCakes NC, LLC

Beaver Dam 3829 Inc.

Haidar Conway, LLC

VB Stacks, LLC

SunCakes NC, LLC

Cake Topeka LLC

Gardena 3827 Inc.

Rialto 3850 Inc.

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

6239 Davis Hwy

17507 Canyon Pkwy. E.
134-60 Springfield Blvd

37-56 Junction Blvd

632 N Canal Blvd

2248 North Webb Road

1401 E Monte Vista Ave
6550 E Lloyd Expy

778 Beal Parkway, Suite 100
645 Fairview Rd

15505 Rockridge Road

32 Newtown Rd

35 South Homestead Blvd
7127 Hollister Ave

61 Kane Street

613 E Aurora Rd

3151 N Rock Road

1315 West Pacheco Blvd
10151 Brook Road

714 W US 74 Hwy

201 Davis Street

3111 South 129th Avenue
4200 South Freeway

1300 East Copans Road

1344 Republic Drive

342 Singing Oaks

2630 West Broward Blvd Unit 301
1175 Volunteer Pkwy

496 Middletown Warwick Road
700 E Patchogue Yaphank Rd.
150 Cranbrook Rd

12741 Cerritos Towne Center
3946 S IH-35 Frontage Road
12101 East Dartmouth Avenue
1527 Havenwood Road

841 W Johnson Street

11 Plaza Parkway

1738 N Spring St

3503 N Conway

2951 Avenue U

1026 Glenway Drive

3001 SW Topeka Blvd

1638 W Redondo Beach Blvd
1683 S Riverside Ave

Pensacola
Tacoma
Queens
Jackson Heights
Thibodaux
Grand Island
VACAVILLE
Evansville

Ft. Walton
Simpsonville
NEW BERLIN
Danbury
Homestead
Goleta

West Hartford
Macedonia
Wichita

Los Banos
Glen Allen
Rockingham
San Leandro
Tulsa

Fort Worth
Pompano Beach
Colorado Springs
Spring Branch
Ft. Lauderdale
Bristol
Middletown
Medford
Cockeysville
Cerritos

San Marcos
Aurora
Baltimore
Fond du Lac
Lexington
Beaver Dam
Mission
Brooklyn
Statesville
Topeka
Gardena
Rialto

FL
WA
NY
NY
LA
NE
CA

FL
SC
Wi
CcT
FL
CA
CcT
OH
KS
CA
VA
NC
CA
OK
X
FL
co
X
FL
TN
DE
NY
MD
CA
X
co
MD
Wi
NC
Wi
X
NY
NC
KS
CA
CA

32504
98446
11413
11372
70301
68803
95688-3015
47715
32547
29680
53151
06810
33030
93117
06119
44056
67226
98635
23059
28379
94571
74134
76115
33060
80921
78070
33312
37620
19709
11763
21030
90703
78666
80014
21218
54935
27292
53916
78572
11229
28625
66611
90247
92376

253-844-4237
(347) 676-5020
(718) 806-1840

308-675-3662
(707) 471-5233
812-471-0510

(864) 757-9681
4142605388
203 456-3471
305-390-8650
805-562-0056
860-231-0100
2348084409

2096972008
8668910807
910-921-6041
5103588599

(682)382-3666
954-453-6048
719-593-1223
830-714-5112
(954) 656-3648
423-793-7362
8668960113
631-775-7555
4106667034
(562) 297-0790
5126676524
720-756-2990
8668947176
(920) 547-4400
743-901-5908
608-807-5666

718-719-2630
980-391-4470
785-329-5001
424-295-7780
909-906-9450



Vaid 10th Inc.

Brookfield 3839 Inc.

Sunshine Restaurant Merger Sub, LLC
RAMADAKA, Inc.

Romulus Restaurants, L.L.C.

Khan, Shazia

Shawano 3860 Inc.

Simi Valley 3840 Inc

MESK Investment 3835, LLC

IHOP - LIST OF FRANCHISEES AS OF FISCAL YEAR 2023

1009 Saint Georges Avenue
1005 S Moorland Rd

7940 Pine Forest Road

915 E. Rector Street

4040 E 22nd Street

136 5th St

1398 E Green Bay St.

698 E Los Angeles Ave
2323 S Union Ave

Colonia
Brookfield
Pensacola
San Antonio
Tucson
Eureka
Shawano
Simi Valley
Tacoma

NJ
Wi
FL
X
AZ
CA
Wi
CA
WA

07067
53005
32526
78216
85711
95501
54166
93065
98405

732-218-5346
262-350-7777
850-888-0082
210-999-5010
520-822-8054
(707)798-1567
715-544-7878
(818) 206-3266



LIST OF COMPANY-OWNED OUTLETS

EXHIBIT A-1



No company owned outlets as of December 31, 2023.



LIST OF FRANCHISEES WHO HAVE
CEASED TO DO BUSINESS

EXHIBIT A-2



IHOP - LIST OF FRANCHISEES WHO HAVE CEASED TO DO BUSINESS

AS OF FISCAL YEAR 2023

Restaurant Legal Entity Address City | State/Province/Region Zip Code Phone Number

3668 LLC 3167 W. Colorado Avenue Colorado Springs co 80904-2040  (719) 635-9770
4492 LLC 870 N Main Street ALPHARETTA GA 30004-2332 (678) 5875890
MBG & Associates, LLC 61 Weaver Blvd., Suite C WEAVERVILLE NC 28787-9804  (828) 645-3800
ACG 3007, L.P. 12750 North Freeway FORT WORTH TX 76177-3002 (817) 431-6300
ACG 3682, L.P. 7710 North FM 620 Rd. Austin TX 78726 (512)772-2719
PRP 3091, LLC 100 Gateway Blvd. ROCK SPRINGS WY 82901-5742  (307) 362-9999
Sunshine Restaurant Merger Sub, LLC 3501 E Busch Blvd TAMPA FL 33612-2309  (813) 443-2178
King Star Enterprises, Inc. 10001 York Rd COCKEYSVILLE MD 21030-3303  (410) 666-7034
Chenega IH, LLC 2550 South Road POUGHKEEPSIE NY 12601-5468 (845) 462-1792
SunCakes TN, LLC 1203 Murfreesboro Road, Ste 190 FRANKLIN TN 37064-3028  (615) 282-0090
LARRY MC LLC 3311 Broadway Ave Quincy IL 62301-3713 (217) 222-4467
Sunshine Restaurant Merger Sub, LLC 1776 North Military Trail WEST PALM BEACH FL 33409-4714  (561) 689-1196
Ithaka International Inc. 4971 Bill Gardner Parkway LOCUST GROVE GA 30248-2910 (678) 432-3111
Octopus Inc. 4661 Bauer Farm Dr. Lawrence KS 66049 785-424-7097

SunCakes NC, LLC 9940 Pineville-Matthews Rd PINEVILLE NC 28134-7551  980-580-0530

Chatsworth Pancakes, Inc. 21103 Devonshire St CHATSWORTH CA 91311-2317  (818) 700-8398
Hotcakes No. 28, Inc. 3637 Avocado Blvd. LA MESA CA 91941-7337  (619) 670-1209
Ardmore PA Pancakes House Inc. 130 W Lancaster Ave ARDMORE PA 19003-1305  (610) 642-2555
ACG 1476, L.P. 1101 S Mo Pac Expy AUSTIN X 78746-5779 (512) 327-9284
SunCakes VA, LLC 1540 General Booth Blvd VIRGINIA BEACH VA 23454-5103 (757) 901-0658
Sahara 1613 Inc. 9480 W Sahara Ave LAS VEGAS NV 89117-5357  (702) 341-9009
Silver King Enterprises, Inc. 2315 Michael Dr NEWBURY PARK CA 91320-3233  (805) 499-5840

If you buy this franchise, your contact information may be disclosed to other buyers when you leave the system.



FRANCHISE AGREEMENT

EXHIBIT B



[HOP #
FRANCHISE AGREEMENT

THIS FRANCHISE AGREEMENT (this “Agreement”) is made and entered into as of this
day of , 20__ (the “Effective Date”) by and between IHOP FRANCHISOR LLC
(“Franchisor”) and , a [corporation/limited liability company/limited
partnership] (“Franchisee”) with reference to the following facts:

A. Franchisor or its predecessors have developed and Franchisor and its Affiliates are continuing
to develop certain Systems for operating IHOP Restaurants under the names “IHOP,” “The International House
of Pancakes” and “International House of Pancakes Restaurant” which feature the sale of pancakes and various
other food products, and which, conducted in accordance with the provisions of this Agreement and the
Operations Bulletins, are designed to enable such businesses to compete more effectively in their respective
marketplaces;

B. Franchisor now owns or licenses and hereafter will develop, license or purchase valuable
Trademarks used in connection with the operation of IHOP Restaurants; and

C. Franchisee desires to obtain a franchise to use the Systems and the Trademarks associated
therewith in connection with the operation of one Franchised Restaurant at a specific Franchised Location, and
Franchisor is willing to grant such franchise upon the terms and subject to the conditions set forth below.
Franchisee has executed this Agreement pursuant to the following (check one):

Area Development Agreement, dated
Multi-Store Development Agreement, dated
Novation Program

Single Store Development Program

Purchase Program

Renewal or extension of an existing franchise
Assignment of an existing franchise

Other:

L s W s B s W s W e W s W |
S Ty S S Ty N S Jy |

WHEREFORE, IT IS AGREED:

I
GRANT OF FRANCHISE

1.01 Use of Systems.

Franchisor hereby grants to Franchisee and Franchisee hereby accepts a franchise to operate
one Franchised Restaurant at the Franchised Location during the Term in accordance with the provisions of
this Agreement and any ancillary documents pertaining hereto.

1.02  Certain Definitions.

“Advertising Expenditure Fee” shall have the meaning given that term in Section 7.01(a).
“Advertising Region” shall have the meaning given that term in Section 7.03(a).

IHOP FDD 03/23
H



“Affiliate” when used herein in connection with Franchisor or Franchisee, includes each
Business Entity which directly, or indirectly, through one or more intermediaries, controls, is controlled by, or
is under common control with Franchisor or Franchisee, as applicable. Without limiting the foregoing, the
term “Franchisee-Affiliate” includes any Business Entity more than 49% of whose Stock, membership
interests, Partnership Rights, or other equity ownership interests (collectively “Equity”) or voting control, is
held by person(s) or Business Entities who, jointly or severally, hold more than 49% of the Equity or voting
control of Franchisee.

“Alternative Distribution Channels” means and includes any site, Venue or location,
including grocery stores, supermarkets and convenience stores (including those which may be located within
the Franchised Area), whether wholesale or retail, and including, without limitation, mail order catalogs, direct
mail advertising, internet marketing or other distribution methods.

“Applicable Law” means and includes all applicable common law and all applicable statutes,
laws, rules, regulations, ordinances, policies and procedures established by any Governmental Authority,
which governs the construction or operation of the Franchised Restaurant, including all building codes and
local zoning provisions, and all labor, disability, food and drug laws and regulations, as in effect on the
Effective Date, and as may be amended from time to time.

“Area Development Agreement” shall have the meaning given that term in Section 5.01(f).
“Assign” and “Assignment” shall have the meaning given that term in Section 11.02(a),

“Business Entity” means any limited liability company or Partnership, trust, association,
corporation or other entity which is not an individual.

“Continuing Royalty” shall have the meaning given that term in Section 6.01.
“Courier” shall have the meaning given that term in Section 16.12.

“CSCS” shall mean Centralized Supply Chain Services, a co-operative formed in 2009 for the
purpose of negotiating contracts of supply and distribution on behalf of IHOP and Applebee’s franchisees who
are members.

“Deferred Initial Fee” shall have the meaning given that term in Section 5.01(b).
“Delayed Development Fee” shall have the meaning given that term in Section 4.02(c).
“Designated Representative” shall have the meaning given that term in Section 16.12.
“Development Fee” shall have the meaning given that term in Section 5.01(d).

“Force Majeure” means acts of God (such as tornadoes, earthquakes, hurricanes, floods, fire
or other natural catastrophe); strikes, lockouts or other industrial disturbances; war, terrorist acts, riot, or other
civil disturbance; epidemics; or other similar forces which Franchisee could not by the exercise of reasonable
diligence have avoided; provided however, that neither an act or failure to act by a Governmental Authority,
nor the performance, non-performance or exercise of rights under any agreement with Franchisee by any
lender, landlord, contractor, or other person shall be an event of Force Majeure hereunder, except to the extent
that such act, failure to act, performance, non-performance or exercise of rights results from an act which is
otherwise an event of Force Majeure. For the avoidance of doubt, Franchisee’s financial inability to perform
or Franchisee’s insolvency shall not be an event of Force Majeure hereunder.

IHOP FDD 03/23
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“Franchise Disclosure Document” shall have the meaning given that term in Section 3.04(a).

“Franchised Area” shall mean that geographic area which is either described in, or outlined
on a map attached hereto as, Exhibit A.

“Franchised Location” shall have the meaning given that term in Section 2.01.
“Franchised Restaurant” means the [HOP Restaurant franchised pursuant to this Agreement.
“GAAP” shall have the meaning given that term in Section 6.02(d).

“General Renewal Term” shall have the meaning given that term in Section 3.03(a).

“Governmental Authority” means and includes all federal, state, county, municipal or local
governmental or quasi-governmental agencies, commissions and authorities.

“Gross Sales,” as used in this Agreement, shall mean the total revenues derived by Franchisee
in and from the Franchised Restaurant, whether for cash sales of food and other merchandise or otherwise, or
charge sales thereof, or revenues from any source arising out of the operation of the Franchised Restaurant,
deducting therefrom: (a) all refunds and allowances, if any; (b) any sales or excise taxes which are separately
stated and which Franchisee collects from customers and pays to any federal, state or local taxing authority;
(c) any amounts deposited in any vending machines or pay telephones which are located in or about the
Franchised Restaurant, if such vending machines and/or pay telephones are leased and not owned by
Franchisee, in which case Gross Sales shall include only the commissions Franchisee receives therefrom; and
(d) delivery fees imposed in connection with dispatch services provided by Mobo Systems, Inc.

“IHOP Restaurant” means a restaurant operated under Franchisor’s Trademarks and in
accordance with Franchisor’s Systems and specializing in the sale of pancakes and other authorized menu
items.

“Initial Franchise Fee” shall have the meaning given that term in Section 5.01.

“Initial Term” shall have the meaning given that term in Section 3.01.

“Initial Training” shall have the meaning given that term in Section 9.01(a).

“Intranet” shall have the meaning given that term in Section 7.04(c).

“Leasing Affiliate” means the Affiliate of Franchisor which is Franchisee’s sublessor for the
Franchised Location, if applicable.

“Local Advertising Fee” shall have the meaning given that term in Section 7.01.
“Location Fee” shall have the meaning given that term in Section 5.01(c).

“Majority Owner” means any owner which, directly or indirectly, owns 51% or more of the
Stock of Franchisee.

“Master Lease,” if applicable, means the lease for the Franchised Location under which
Franchisor or its Leasing Affiliate is the lessee, and pursuant to which Franchisor or its Leasing Affiliate has
subleased the Franchised Location to Franchisee.

IHOP FDD 03/23
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“Material Breach” shall have the meaning given that term in Section 12.01.

“Multi-Store Development Agreement” shall have the meaning given that term in Section
4.02(d).

“Multi-Store Development Program” shall have the meaning given that term in Section
4.02(a).

“National Advertising Fee” shall have the meaning given that term in Section 7.01.
“National Advertising Fund” shall have the meaning given that term in Section 7.02(a).
“New Master Lease” shall have the meaning given that term in Section 3.07(a).

“Non-Traditional Venue” means any site, venue or location within another primary business
or in conjunction with other businesses or at institutional settings such as schools, colleges and universities,
military and other governmental facilities, hospitals, airports, highway rest stops, toll roads, hotels, motels,
arenas, travel plazas, office or in-plant food facilities, supermarkets, grocery stores or convenience stores,
casinos, stadiums, shopping malls and any other site, venue or location operated by a master concessionaire or
contract food service provider.

“Notice of Intent to Assign” shall have the meaning given that term in Section 11.03(a)(i).

“Novation Program” means Franchisor’s program pursuant to which Franchisee has
substituted this Agreement for a preexisting franchise agreement.

“Operations Bulletins” shall mean Franchisor’s operations manual, and all bulletins, notices,
and supplements thereto, and all ancillary manuals, specifications and materials, as the same may be amended
and revised from time to time in Franchisor’s sole discretion.

“Other IHOP Concepts” means restaurants which: (a) feature self-serve or counter service
and not full table service; (b) have a different or more limited menu than that offered at an IHOP Restaurant,
even though that menu may include pancakes and certain other authorized menu items authorized at IHOP
Restaurants; and (¢) operate under a principal name and mark different from or in addition to “IHOP” or
“International House of Pancakes” but which may include “IHOP” or “International House of Pancakes”
together with an additional prefix or suffix, such as and including “IHOP Express” or “flip’d by IHOP”".

“Owner” shall mean a shareholder, general partner, limited partner, member, or other owner
of the Business Entity.

“Partnership” shall mean and include any general partnership and limited partnership.

“Partnership Rights” shall mean the voting power, property, profits or losses, or partnership
interests of a Partnership, or any of them.

“Patriot Act” shall have the meaning given that term in Section 10.10.
“Purchase Program” means Franchisor’s program pursuant to which Franchisee assumes the

ownership, operation and management of an IHOP Restaurant which was developed and/or operated by
Franchisor or its Affiliate prior to the execution hereof.

IHOP FDD 03/23
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“Regional Advertising Cooperatives” shall have the meaning given that term in Section
7.03(a).

“Renewal Agreement” shall have the meaning given that term in Section 3.03(a).
“Renewal Fee” shall have the meaning given that term in Section 3.3(a).
“Renewal Notice” shall have the meaning given that term in Section 3.04(a).
“Renewal Right” shall have the meaning given that term in Section 3.02(a).

“Renewal Term” shall mean the Special Renewal Term or the General Renewal Term, as the
context requires.

“Required Products” shall have the meaning given that term in Section 10.02(a).

“Single Store Development Program” means Franchisor’s program pursuant to which
Franchisee leases or purchases the Franchised Location and either converts an existing restaurant into an IHOP
Restaurant or develops, constructs and equips an IHOP Restaurant at the Franchised Location in accordance
with Franchisor’s current standards and specifications.

“Special Renewal Term” shall have the meaning given that term in Section 3.02(a).

“Stock” shall mean all corporate shares (whether common, preferred or otherwise) in the case
of a corporation, all membership interests in the case of a limited liability company, a partner’s Partnership
Rights in a Partnership, and in all cases all voting rights in the Business Entity.

“Systems” means the systems, products, methods, techniques and other Trade Secrets
designated by Franchisor for Franchisee’s use in connection with the Franchised Restaurant.

“Table Allowances” shall mean all rebates, allowances, discounts and other monetary
compensation received by Franchisor or its Affiliate on account of the purchase of food items, supplies or
services by all franchisees in consideration for the open display by all franchisees of a supplier’s product,
trademark or logo. Table Allowances shall not include any allowances granted on account of purchases by
less than all Franchisees.

“Term” means and includes the Initial Term of this Agreement, and any and all extensions
and renewals thereof.

“Then-Current” when used in connection with a franchise disclosure document, franchise
agreement, sublease, equipment lease or other agreement means the form then currently being provided to
prospective franchisees of Franchisor in the state in which the Franchised Location is situated, or if not then
being so provided, then such form selected by Franchisor in its sole discretion which previously has been
delivered to and, in the case of a franchise agreement, executed by a franchisee of Franchisor.

“Trademarked Products” shall have the meaning given that term in Section 10.02(¢).

“Trademarks” means those trademarks, service marks, trade names, logotypes, insignia,
labels, designs and other commercial symbols, which Franchisor may from time to time authorize or direct
Franchisee to use in connection with the operation of the Franchised Restaurant, and which may include the
names “THOP,” “The International House of Pancakes” and “International House of Pancakes Restaurant,”
and the goodwill annexed thereto.
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“Trade Secrets” means Franchisor’s Systems and secret formulae, processes, ingredients, and
methods of operation, including any information concerning the business, assets, liabilities, operations, affairs,
customers, products, plans or prospects of Franchisor or its Affiliate(s) which has not been made available to
the public, and all studies, reports, records or other documents or materials which contain, or are prepared on
the basis of, any such non-public information.

“Transfer Fee” shall have the meaning given that term in Section 11.03(a)(iii).
“Venue” means any site, venue or location other than a Non-Traditional Venue.

“Weekly Reporting Period” shall mean Monday through Sunday, or such other seven
consecutive day period designated by Franchisor from time to time.

I
FRANCHISED LOCATION AND FRANCHISED AREA

2.01 Franchised Location.

(a) Franchisor hereby grants and Franchisee hereby accepts a franchise to operate one
Franchised Restaurant at the following location (the “Franchised Location”):

(b) Franchisee acknowledges and agrees that selection of the Franchised Location is
Franchisee’s sole responsibility, and that if Franchisor shall have, in its sole and absolute discretion, provided
any assistance to Franchisee in evaluating or selecting the Franchised Location, such assistance shall not be
construed as a warranty, guaranty or other assurance of any kind that such Franchised Location will necessarily
be a successful or profitable site.

2.02  Franchised Area.

So long as Franchisee faithfully performs and observes each and all of the obligations and
conditions to be performed and observed by Franchisee under or in connection with this Agreement,
Franchisor, during the Term, shall not own, operate, franchise or license any IHOP Restaurant which is located
within the Franchised Area. Notwithstanding any voluntary policy which Franchisor may from time to time
establish regarding the spacing of IHOP Restaurants pursuant to which it may announce its intention to forebear
from locating IHOP Restaurants within certain areas surrounding the Franchised Area, Franchisee
acknowledges and agrees that Franchisor, or its Affiliates, expressly reserves the exclusive and unrestricted
right, in its sole and absolute discretion, now and in the future, directly and indirectly: (a) to own, operate,
franchise and license both within and outside of the Franchised Area restaurants and other business concepts
operating under names other than “International House of Pancakes,” or “IHOP,” including Other IHOP
Concepts, regardless of their proximity to the Franchised Restaurant, and whether or not such other restaurants
or other business concepts offer products which are the same or similar to those which are or may be offered
by the Franchised Restaurant; (b) to own, operate, franchise and license both within and outside of the
Franchised Area IHOP Restaurants at Non-Traditional Venues; and (c) to produce, franchise, license, distribute
and market products (whether or not under the Trademarks), including pre-packaged food, snacks and beverage
products; books; clothing, souvenirs and novelty items, at or through any and all Alternative Distribution
Channels (regardless of its proximity to the Franchised Restaurant), whether or not under the “International
House of Pancakes” or “IHOP” names or the Trademarks. Notwithstanding anything to the contrary in this
Section 2.02, Franchisor shall not own, operate, franchise or license any IHOP Restaurant at a Non-Traditional
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Venue in any travel plaza, truck stop or convenience store that: (i) has a full standard menu as prescribed by
the Operations Bulletins, (ii) has full table side service, and (iii) is located within 5 miles of the Franchised
Restaurant. Nothing herein grants any exclusive rights as to the customers who may be served by Franchisee,
Franchisor or its Affiliates, or by any other franchisee.

il
TERM AND RENEWAL
3.01 Initial Term.
(a) Subject to earlier termination pursuant to the provisions of this Agreement and the

conditions set forth in Section 3.05, the “Initial Term” of this Agreement shall commence upon the Effective
Date and shall expire (check applicable provision):

[ 1___ years after the date the Franchised Restaurant opens for business, or

[ Jon

(b) Notwithstanding anything to the contrary herein, the Term (and the term of any
Renewal Agreement (as defined in Section 3.03) executed pursuant to Section 3.02 and/or 3.03) shall
automatically terminate: (i) upon the earlier expiration or termination of, as applicable, Franchisor’s or the
Leasing Affiliate’s Master Lease, if any, or any lease or sublease, as applicable, for the Franchised Location;
or (ii) upon the occurrence of any event which prevents or prohibits Franchisee from occupying the Franchised
Location or Franchised Restaurant; provided however, that Franchisee shall not do anything which will cause
such Master Lease, lease or sublease to be terminated or otherwise amended or modified without the prior
written consent of Franchisor or the Leasing Affiliate, as applicable, which consent may be granted or withheld
for any reason in its sole and absolute discretion.

3.02 Special Renewal Term.

(a) If: (i) the Initial Term set forth in Section 3.01 is less than ten years; (ii) Franchisor,
the Leasing Affiliate, or Franchisee, as applicable, shall have accepted any renewal, extension or New Master
Lease for the Franchised Location, thereby extending the Master Lease beyond the Initial Term; (iii) Franchisee
shall have agreed to pay a Deferred Initial Fee as set forth in Section 5.01(b); and (iv) Franchisee shall have
satisfied in all respects the requirements and conditions set forth in Sections 3.04 through 3.06, Franchisor
shall provide Franchisee with the right, but not the obligation (“Renewal Right”), to execute a Renewal
Agreement for a period (the “Special Renewal Term”) which shall commence at the end of the Initial Term
and shall terminate (subject to earlier termination as provided in Section 3.01(b)) one day prior to the expiration
of the New Master Lease (but in no event for a period which when combined with the Initial Term is more
than 25 years).

(b) This Section 3.02 shall not apply: (i) if this Agreement has been executed as a renewal
or extension of a preexisting franchise agreement; (ii) if Franchisee has executed this Agreement in connection
with its purchase of an existing franchisee’s business and the existing franchisee’s franchise agreement does
not expressly grant a Special Renewal Term; or (iii) if “other” is checked in Recital C to this Agreement.

3.03 General Renewal Term.

(a) If: (i) Franchisee shall have satisfied in all respects the requirements and conditions
set forth in Sections 3.04 through 3.06; and (ii) Franchisee shall pay a renewal fee of $10,000 (the “Renewal
Fee”), Franchisee shall be granted a Renewal Right upon the expiration of the Initial Term (or the Special
Renewal Term, if applicable), to enter into a new franchise agreement in the Then-Current form of franchise
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agreement (the “Renewal Agreement”) the term of which shall commence upon the expiration of the Initial
Term (or the Special Renewal Term, if applicable) and shall continue for a period (the “General Renewal
Term”) of ten years (subject to earlier termination as provided in Section 3.01(b)).

(b) This Section 3.03 shall apply if this Agreement has been executed for a “Special
Renewal Term” pursuant to Section 3.02 of Franchisee’s preexisting franchise agreement, but shall not apply:
(i) if this Agreement has otherwise been executed as a renewal or extension of a preexisting franchise
agreement (e.g., for an “option term” pursuant to Section 3.03 of Franchisee’s preexisting franchise agreement,
or if such preexisting franchise agreement did not otherwise expressly grant Franchisee any further right to
renew); (ii) if Franchisee has executed this Agreement in connection with its purchase of an existing
franchisee’s business and the existing franchisee’s franchise agreement does not expressly grant a right to
renew or to enter into a Renewal Agreement; or (iii) if “other” is checked in Recital C to this Agreement.

3.04 Form and Manner of Renewal.

Franchisee shall exercise its Renewal Right, if at all, strictly in the following manner:

(a) At least 18 months but not more than 24 months before the expiration of the Initial
Term of this Agreement, Franchisee shall notify Franchisor in writing (“Renewal Notice”) that it intends to
exercise its Renewal Right and shall request a copy of Franchisor’s Then-Current franchise disclosure
document (the “Franchise Disclosure Document”), immediately upon receipt of which Franchisee shall sign
and return to Franchisor the acknowledgment of receipt attached to the Franchise Disclosure Document, and
no sooner than 14 days nor more than 21 days after Franchisee receives the Franchise Disclosure Document,
if applicable, and execution copies of the Renewal Agreement, Franchisee shall execute the copies of the
Renewal Agreement and return to Franchisor.

(b) If Franchisee subleases the Franchised Location from Franchisor or its Leasing
Affiliate, Franchisee shall execute and return to Franchisor or its Leasing Affiliate, as applicable, the Then-
Current form of sublease or amendment to sublease which Franchisor or the Leasing Affiliate, as applicable,
shall prepare and deliver to Franchisee in accordance with Section 3.07(b), within 21 days after delivery of the
same to Franchisee by Franchisor or the Leasing Affiliate.

() If Franchisee shall have exercised its Renewal Right in accordance with Section
3.04(a) and (b) and satisfied all of the conditions contained in Section 3.06, Franchisor shall execute the
Renewal Agreement executed by Franchisee and at the expiration of the Initial Term deliver one fully executed
copy thereof to Franchisee.

(d) If Franchisee fails to perform any of the acts, or deliver any of the documents required
pursuant to the provisions of Section 3.04 in a timely fashion, such failure shall be deemed an election by
Franchisee not to exercise its Renewal Right and shall automatically cause Franchisee’s Renewal Right to
lapse and expire, and this Agreement shall terminate at the end of the Initial Term.

3.05 Modification of Renewal Franchise Agreement.

Notwithstanding anything to the contrary herein, the Renewal Agreement, if executed by
parties hereto, shall differ, and be modified, from Franchisor’s Then-Current form of franchise agreement in
the following respects:

(a) Franchisee shall be required to pay the Renewal Fee as set forth in Section 3.03(a) for
the General Renewal Term; provided however, that if Franchisor has deferred the Initial Franchise Fee, in
whole or in part, pursuant to Section 5.01(b), Franchisee, with respect to the Special Renewal Term, prior to
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execution of the Renewal Agreement, shall have paid the Deferred Initial Fee and/or executed and delivered
to Franchisor the promissory note, in accordance with Section 5.01(b).

(b) Franchisee’s Continuing Royalty will not exceed the rate set forth in Section 6.01.

(©) The Term shall be deemed modified consistent with Section 3.03 (and Section 3.02,
if applicable) and either: (i) all references to a Renewal Term contained in the Renewal Agreement shall be
deleted and Franchisee shall have no further right or option to renew or to execute any further Renewal
Agreement, or (ii) if this Agreement has been executed for a Special Renewal Term, Franchisee shall be
provided with one additional Renewal Right after the Special Renewal Term, as described in Sections 3.02 and
3.03.

(d) Franchisee acknowledges and agrees that Franchisor’s Then-Current form of
franchise agreement may contain terms substantially different than those contained in this Agreement, which
may include, without limitation, a different Franchised Area, and a National Advertising Fee and Local
Advertising Fee exceeding the rates set forth in Section 7.01, depending on the rates set forth in the Then-
Current franchise agreement.

3.06 General Conditions Precedent to Renewal.

Franchisee’s right to enter into a Renewal Agreement, in accordance with the provisions of
Section 3.03 (or Section 3.02, if applicable) is conditioned upon Franchisee’s fulfillment of each and all of the
following conditions precedent:

(a) At the time Franchisee delivers its Renewal Notice to Franchisor and at all times from
such notification to the time of the commencement of the term of the Renewal Agreement, Franchisee shall
have fully performed all of its obligations under this Agreement and under all other agreements which may
then be in effect between Franchisee and Franchisor or its Affiliate, including any sublease, equipment lease,
and promissory note, and each Franchisee-Affiliate shall have fully performed all of its obligations under each
and every agreement between such Franchisee-Affiliate and Franchisor or its Affiliate.

(b) At the time Franchisee notifies Franchisor of its election to renew, and at the
commencement of the Renewal Agreement, Franchisee shall have not received four or more notices of default
during any 24-month period during the Initial Term of this Agreement, whether or not such defaults were
cured.

(c) If Franchisor has deferred the Initial Franchise Fee, in whole or in part, pursuant to
Section 5.01(b), with respect to the Special Renewal Term, if applicable, Franchisee shall have paid the
Deferred Initial Fee and/or executed and delivered to Franchisor a promissory note providing for the payment
of the Deferred Initial Fee, in accordance with Section 5.01(b), or Franchisee shall pay the Renewal Fee
pursuant to Section 3.03(a) with respect to the General Renewal Term.

(d) Concurrently with Franchisee’s delivery of its Renewal Notice, Franchisee shall have
provided written evidence and assurance satisfactory to Franchisor of Franchisee’s financial ability to refurbish
and remodel the Franchised Restaurant pursuant to Section 4.03(b), and prior to the expiration of the Initial
Term, Franchisee, at its sole expense, shall have completed refurbishing and remodeling the Franchised
Restaurant, pursuant to Section 4.03(b), shall have repaired the Franchised Restaurant so that it is in first class
condition and repair pursuant to Section 4.03(a), and shall have otherwise brought it into conformity with
Franchisor’s specifications and standards, as respects building design, furniture, fixtures, signs, equipment and
color schemes, as are then applicable for new franchises being granted by Franchisor for the operation of IHOP
Restaurants. If Franchisee fails to fully remodel the Franchised Restaurant prior to the commencement of the
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Renewal Term, the Renewal Right shall lapse and this Agreement shall automatically terminate without notice
to Franchisee unless the time for completion of the remodel has been extended by Franchisor in writing.

(e) Franchisee shall have secured the right to continue to occupy the Franchised Location
after the expiration of the Initial Term and throughout the Renewal Term by having renewed or extended its
lease or sublease, or executed a new or amended lease or sublease (at Franchisor’s election, on the Then-
Current form of agreement, if the Franchised Location is leased or subleased from Franchisor or its Affiliate)
and Franchisee shall have delivered to Franchisor a fully executed copy of the lease, extension, or amendment,
as applicable (including all exhibits, schedules, addendums, and amendments thereto), in the form approved
by Franchisor, no later than the expiration of the Initial Term.

() At the time Franchisee delivers its Renewal Notice to Franchisor and at all times from
and after such notification to the time of the commencement of the term of the Renewal Agreement, Franchisee

shall meet the Then-Current standards set by Franchisor for issuing new franchises to existing franchisees.

3.07 No Duty by Franchisor to Renew Master Lease.

(a) Franchisee acknowledges that its right to enter into a Renewal Agreement, and the
continuation of the Term, shall be subject to the continuation of Franchisee’s right to occupy the Franchised
Location. If the Franchised Location is leased or subleased by Franchisee from a third party, it shall be
Franchisee’s sole responsibility to maintain its lease or sublease for the Franchised Location in full force and
effect. If Franchisee subleases the Franchised Location from Franchisor or its Leasing Affiliate, neither
Franchisor nor its Leasing Affiliate shall be obligated to exercise any renewal right or option available to it
under the Master Lease, or otherwise, and any decision to exercise any option to renew or extend the Master
Lease may be exercised in its sole and absolute discretion. If Franchisor or such Leasing Affiliate shall decide
not to renew or exercise any such option to renew, it may in its sole discretion (if and to the extent permitted
to do so under its Master Lease) assign any such renewal right or option to Franchisee who may exercise it in
its own name and behalf; provided however, that Franchisor shall not be required to continue, assume, or
undertake, any continuing liability with respect to the lease for the Franchised Location, whether as assignor,
signatory or guarantor, and it shall be Franchisee’s exclusive responsibility to provide such guarantees, security
or other financial assurances as may be acceptable to the lessor. Any such option (if exercised) or renewal,
extension or new Master Lease (if accepted by Franchisor or the Leasing Affiliate, as applicable) shall be
referred to herein as the “New Master Lease.”

(b) Should Franchisor or the Leasing Affiliate, as applicable, as a condition to or in
consideration for the New Master Lease, be required to or otherwise agree to increases in base rental,
percentage rental, taxes and/or “other expenses” in excess of those previously required of Franchisee as lessee,
under the Master Lease, Franchisor or the Leasing Affiliate, as applicable, shall have the right to increase in a
like dollar amount, any, all, or any combination of the base rental, percentage rental, taxes and/or “other
expenses,” respectively, to be paid by Franchisee to Franchisor or the Leasing Affiliate pursuant to the sublease
or amendment to sublease to be executed by Franchisee under Sections 3.04(b) and 3.06(e), respectively. Any
such increase(s) in Franchisee’s base rental, percentage rental, taxes and/or “other expenses” shall be equal in
dollar amount to the increase(s) therein required of Franchisor or the Leasing Affiliate, as applicable, as lessee
in connection with the New Master Lease. By way of illustration, if the original Master Lease called for a
minimum monthly rental of $1,000.00, and the New Master Lease called for a minimum monthly rental of
$2,000.00, with no change in the amount of percentage rental, Franchisee’s sublease minimum rental would
increase by $1,000.00 per month due and payable on a weekly basis. “Other expenses” may include a onetime
payment to Franchisor’s or the Leasing Affiliate’s master landlord in consideration for the New Master Lease,
new or increased administrative fees or common area maintenance charges, and/or capital expenditures or
expenses for remodeling, refurbishment, expansion, renovation, repair or decoration of the interior, exterior or
surrounding areas of the Franchised Location. Any such obligations shall be in addition to those required
under Section 3.06(d); in the event of any conflict between work to be performed under Section 3.06(d) on the
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one hand, and this Section 3.07(b), on the other hand, the resolution thereof shall be determined by Franchisor
or the Leasing Affiliate, as applicable, in its sole and absolute discretion.

3.08 Notice of Expiration Required by Law.

If Applicable Law requires that Franchisor give notice to Franchisee prior to the expiration of
the Term, this Agreement shall remain in effect on a week-to-week basis until Franchisor has given the
requisite notice required by such Applicable Law. Notwithstanding anything to the contrary herein, if
Franchisor is not offering new franchises or is otherwise not lawfully able to offer Franchisee its Then-Current
form of franchise agreement at the time Franchisee elects to renew, Franchisor may, at its option, agree to
renew this Agreement on its current terms, or extend the Term until it is lawfully able to offer its Then-Current
form of franchise agreement.

v
RESTAURANT CONSTRUCTION AND REFURBISHING

4.01 Standard Plans and Specifications.

(a) If the Franchised Restaurant has not been constructed as of the Effective Date,
Franchisor or its Affiliate shall furnish to Franchisee, at no additional charge to Franchisee, Franchisor’s
standard plans and specifications for the erection of an IHOP Restaurant and for equipment and signs, but
excluding site plans. Franchisee shall, at its sole cost and expense, prepare site plans, and make such
modifications to Franchisor’s standard plans and specifications, as may be required to construct the Franchised
Restaurant and the entire Franchised Location in conformity with Applicable Law. Franchisee shall not make
or allow any change or addition to be made in or to the plans or specifications furnished by Franchisor or its
Affiliate without Franchisor’s or its Affiliate’s, as applicable, prior written consent and approval, which
consent and approval shall not be unreasonably withheld. If requested by Franchisor, upon completion of the
construction, and prior to opening, Franchisee shall cause its architect to provide to Franchisor a certification
that the building was built in accordance with plans previously submitted and approved by Franchisor and that
the plans as submitted to Franchisor comply with all Applicable Laws and codes. It is Franchisee’s
responsibility to ensure that the building complies with all Applicable Laws and codes.

(b) If the Franchised Restaurant is to be converted to an [HOP Restaurant by Franchisee,
Franchisor or its Affiliate will furnish to Franchisee, at no cost to Franchisee, Franchisor’s standard plans and
specifications for the construction of an IHOP Restaurant and for equipment and signs, and/or remodel
specifications for the conversion of a restaurant. Franchisee shall, at its sole cost and expense, adapt the
standard plans to the particular site in conformity with Franchisor’s standard plans, prepare site plans and
submit the same to Franchisor or its Affiliate for its written approval. Any further modifications to the plans
or deviations from the provided plans and specifications are subject to the prior written approval of Franchisor
or its Affiliate, as applicable. If requested by Franchisor, upon completion of the construction, and prior to
opening, Franchisee shall cause its architect to provide to Franchisor a certification that the building was
converted in accordance with plans previously submitted and approved by Franchisor and that the plans as
submitted to Franchisor comply with all Applicable Laws and codes. It is Franchisee’s responsibility to ensure
that the building complies with all Applicable Laws and codes.

4.02  Construction.

(a) If this Agreement has been signed under the Single Store Development Program or
Franchisor’s multi-store development program (the “Multi-Store Development Program”) , Franchisee shall,
at its sole cost and expense, acquire the Franchised Location through purchase or lease, and promptly either
erect, or cause to be erected, or convert the building, as applicable, to an IHOP Restaurant at the Franchised
Location which conforms to the plans and specifications furnished to Franchisee, pursuant to Section 4.01(a)
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or (b) as applicable. Franchisee shall use its best efforts to promptly complete construction or conversion, as
applicable, and have all fixtures, furnishings, machinery and equipment installed, parking areas completed,
inventory delivered, business and other permits obtained, personnel employed and all other necessary things
attended to so that the Franchised Restaurant shall be open for business to the public no later than
or as otherwise determined by Franchisor in writing in its sole discretion.

(b) If this Agreement has been signed under the Single Store Development Program or
the Multi-Store Development Program, Franchisee shall provide Franchisor with comprehensive information
regarding all phases of the development process of the Franchised Location as Franchisor may require, and
weekly progress reports during construction, in a format designated by Franchisor. Such information shall
include, without limitation, the name, telephone number, and address of the architect, civil engineer, surveyor,
general contractor, and environmental consultant, and the primary contact for each, copies of all permits, and
digital photographs, and shall be submitted to Franchisor via hard copy, electronically including subscribing
to a web based construction tracking service, or by such other means as Franchisor may designate.

(c) If this Agreement has been signed under the Single Store Development Program,
notwithstanding anything to the contrary contained in Section 4.02(a), Franchisee may, at its option, forestall
the termination of this Agreement by Franchisor caused by Franchisee’s failure to open the Franchised
Restaurant by the date set forth in Section 4.02(a), provided Franchisee has broken ground and commenced
construction by the date set forth in Section 4.02(a), by providing Franchisor with written notice of
Franchisee’s request for additional time, specifying the amount of additional time requested, which in no event
shall exceed 60 days, and by paying to Franchisor the sum of $350.00 per day (“Delayed Development Fee”)
in advance with such written notice, for each day (in whole or in part) for which the extension of time is
requested; provided however, if Franchisee shall have failed to open the Franchised Restaurant within 60 days
after the date set forth in Section 4.02(a), or to pay the Delayed Development Fee for the extended period, then
such failure shall constitute a Material Breach of this Agreement pursuant to Section 12.01.

(d) If this Agreement has been signed under the Multi-Store Development Program,
notwithstanding anything to the contrary contained in Section 4.02(a), Franchisee may, at its option, forestall
the termination of this Agreement by Franchisor caused by Franchisee’s failure to open the Franchised
Restaurant by the date set forth in Section 4.02(a), provided Franchisee has broken ground and commenced
construction by the date set forth in Section 4.02(a), by providing Franchisor with written notice of
Franchisee’s request for additional time, specifying the amount of additional time requested, which in no event
shall exceed 60 days, and by paying to Franchisor the Delayed Development Fee in advance with such written
notice, for each day (in whole or in part) for which the extension of time is requested; provided however, if
Franchisee shall have failed to open the Franchised Restaurant within 60 days after the date set forth in Section
4.02(a), or to pay the Delayed Development Fee for the extended period, then such failure shall constitute a
Material Breach of this Agreement pursuant to Section 12.01. Payment of the Delayed Development Fee
hereunder shall constitute payment of the Delayed Development Fee as set forth in Section 2.1.2 of the multi-
store development agreement (the “Multi-Store Development Agreement”) between the parties hereto or
their Affiliate(s), as applicable.

4.03  Maintaining and Refurbishing of Franchised Restaurant.

(a) Franchisee shall at all times during the Term maintain at its sole expense the interior
and exterior of the Franchised Restaurant and the entire Franchised Location, including the parking lot and the
point-of-sale system, in first class condition and repair, and in compliance with all Applicable Laws and the
Operations Bulletins, except to the extent Franchisor may otherwise expressly agree in writing.

(b) Except as otherwise provided herein, every five years during the entire Term hereof,
at Franchisee’s sole cost and expense, Franchisee shall refurbish, remodel and improve the Franchised
Restaurant in accordance with Franchisor’s Then-Current standards as set forth in the Operations Bulletins or
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as otherwise promulgated by Franchisor and provided to Franchisee. Franchisee shall commence the first such
refurbishing, remodeling and improving [check one] [ ] on , or [ ] on the anniversary date
occurring seven years from the Effective Date. Each subsequent refurbishing, remodeling and improving shall
commence five years from the date on which the last such refurbishing, remodeling and improving was
required to be commenced in accordance with the above, subject to exceptions approved in writing by
Franchisor in its sole discretion. Franchisee shall complete any such refurbishing, remodeling and improving
as expeditiously as possible, but in any event within 30 days after commencing same. This refurbishment and
remodel requirement is in addition to and does not include the maintenance obligations set forth in Section
4.03(a). To the extent that Franchisor requires Franchisee to make additional changes to the refurbishing,
remodeling and improving of the Franchised Restaurant in order to comply with Franchisor’s Then-Current
standards as set forth in the Operations Bulletins or as otherwise promulgated by Franchisor and provided to
Franchisee, Franchisee shall promptly address such changes to Franchisor’s satisfaction.

(©) Franchisor or its Affiliate may, on one or more occasions, by written notice to
Franchisee, waive or defer for such period of time as Franchisor may deem appropriate, Franchisee’s obligation
to refurbish, remodel and improve the Franchised Restaurant.

4.04  Lease Requirements and Franchisor’s Succession Rights.

(a) If Franchisee leases the Franchised Location or the Franchised Restaurant from a third
party, the lease shall expressly provide, by lease addendum in a form prescribed by Franchisor, unless
Franchisor modifies or waives these requirements in writing, that: (i) in the event of any breach or claim by
the landlord thereunder of any breach by Franchisee, such landlord shall be obligated to notify Franchisor in
writing at least 30 days prior to the termination of such lease, whereupon Franchisor or an Affiliate shall have
the right, but not the obligation, to cure such breach and succeed to Franchisee’s rights thereunder; (ii) in the
event of the termination of this Agreement as a result of Franchisee’s breach hereof, and upon Franchisor’s or
such Affiliate’s written election to Franchisee to be made within ten days after the date of such termination,
Franchisor or its Affiliate shall have the right to succeed to Franchisee’s rights under the lease; and (iii) if
Franchisor does not elect the foregoing right to succeed to Franchisee’s rights under the lease, landlord shall
permit Franchisor to have reasonable access to the leased premises for the purpose of de-identifying the
Franchised Restaurant such that it will no longer be recognized as an IHOP Restaurant. If Franchisor or such
Affiliate elects to succeed to Franchisee’s rights under the lease, as described in this Section 4.04(a), Franchisee
shall assign to Franchisor or such Affiliate all of its right, title and interest in and to such lease, whereupon the
landlord thereunder shall attorn to Franchisor or such Affiliate as the tenant thereunder. Franchisee shall
execute and deliver to Franchisor or such Affiliate such assignment and take such further action as Franchisor
or such Affiliate, as applicable, in its sole and absolute discretion, may deem necessary or advisable to effect
such assignment, within ten days after written demand by Franchisor or such Affiliate to do so, and upon
Franchisee’s failure to do so, Franchisor or such Affiliate shall be, and hereby is, appointed Franchisee’s
attorney in fact to do so. This power of attorney granted by Franchisee to Franchisor or such Affiliate is a
special power of attorney coupled with an interest and is irrevocable and shall survive the death or disability
of Franchisee. Any sum expended by Franchisor or such Affiliate to cure Franchisee’s breach of the lease
shall be deemed additional sums due Franchisor or its Affiliate hereunder and Franchisee shall pay such amount
to Franchisor or its Affiliate upon demand. The covenants of Franchisee contained in this Section 4.04(a) shall
survive the termination of this Agreement.

(b) Franchisee shall deliver to Franchisor a fully executed copy of the lease for the
Franchised Location (including all exhibits, schedules, addendums, and amendments thereto) promptly after
execution thereof by Franchisee and the landlord in the form previously approved by Franchisor, which shall
be no later than the opening date of the Franchised Restaurant. Franchisee shall duly and timely perform all
of the terms, conditions, covenants and obligations imposed upon Franchisee under the lease for the Franchised
Location.
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4.05 Damage and Destruction; Condemnation.

(a) In the event of damage or destruction to the Franchised Restaurant, or any portion
thereof, at any time during the Term, this Agreement shall continue in full force and effect. Franchisee shall
proceed as soon as possible but no later than 30 days after the date of the occurrence of any damage or
destruction, to repair, replace and restore the Franchised Restaurant to its condition prior to such damage or
destruction. If Franchisee is proceeding diligently and through no fault of Franchisee, Franchisee is unable to
commence the repair, replacement and/or restoration within the 30-day period, Franchisor shall allow
Franchisee such additional reasonable period of time as Franchisor deems reasonably necessary to commence
same. Such construction shall be completed and the Franchised Restaurant shall reopen for business not later
than 12 months following the date of such damage or destruction. If Franchisee is proceeding diligently and
through no fault of Franchisee, Franchisee is unable to complete the construction and reopen for business
within 12 months following the date of damage or destruction, Franchisor shall allow Franchisee such
additional reasonable period of time as Franchisor deems reasonably necessary to complete same and reopen
for business. Franchisee shall have available to it the proceeds, if any, from the policy or policies of insurance
maintained by Franchisee pursuant to Section 10.4 and the Operations Bulletins to pay for such repair,
replacement and restoration of the Franchised Restaurant, subject to the provisions of the Master Lease, if
applicable. In the event the proceeds from such insurance are insufficient or not available to pay for any repair,
replacement or restoration of the Franchised Restaurant, Franchisee shall, at its sole cost and expense, complete
the repair, replacement and restoration of the Franchised Restaurant, and provide to Franchisor, within 15 days
of a request by Franchisor, such written assurances as Franchisor may require, in its sole and absolute
discretion, that Franchisee will pay for the cost of such repair, replacement and restoration. In the event
Franchisee shall fail to provide Franchisor with satisfactory assurances that Franchisee shall pay for the total
cost of any repair, replacement or restoration of the Franchised Restaurant, Franchisor may, in its sole and
absolute discretion, in writing delivered to Franchisee within 90 days after such damage or destruction,
terminate this Agreement as of the date of such damage or destruction.

(b) In the event that any portion of the Franchised Location or interest therein is taken by
any Governmental Authority under power of eminent domain or a sale by landlord or Franchisor or its Affiliate,
if Franchisor or its Affiliate is the landlord of the Franchised Location, to or as directed by any authority having
the power of eminent domain either under the threat of condemnation or while condemnation proceedings are
pending, then subject to the provisions of the Master Lease and Sublease with Franchisor or its Affiliate, if
applicable, and unless the purpose of this Agreement is frustrated by such taking or sale of a portion of the
Franchised Location, Franchisee shall repair and restore the Franchised Location at Franchisee’s cost and
expense.

(©) If Franchisee is required to repair or restore the Franchised Restaurant pursuant to
Section 4.05(a) or (b), Franchisee shall make every effort to have the repaired or reconstructed Franchised

Restaurant reflect the Then-Current image, design and specifications of new IHOP Restaurants.

v
INITIAL FRANCHISE FEE

5.01 “Initial Franchise Fee” shall mean (check as applicable):

[ ] (a) If this Agreement has been signed under the Purchase Program, Franchisee shall pay
to Franchisor the sum of $ , as the Initial Franchise Fee; due and payable $
upon the execution of this Agreement, and the balance, if any, in equal weekly installments with
interest on the unpaid balance at the rate of % per annum (or the maximum rate allowed by law, whichever
is lower), evidenced by a promissory note on the form prescribed by Franchisor. The first payment on the
balance shall be due on the second Wednesday following the date the Franchised Restaurant opens for business
with subsequent payments due on each succeeding Wednesday until paid in full.
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[ ] (b) If the Initial Term under the Purchase Program set forth in Section 3.01(a) is less than
ten years, and Franchisee is entitled to a Special Renewal Term pursuant to Section 3.02, Franchisee shall also
pay, as a condition precedent to Franchisee’s right to enter into a Renewal Agreement pursuant to Section 3.02,
and in addition to the Initial Franchise Fee due and payable pursuant to Section 5.01(a), a deferred initial fee
(the “Deferred Initial Fee”) equal to $ for each year of the first Renewal Term (not to
exceed a total of § ); which Deferred Initial Fee shall be due and payable
$ at the time Franchisee executes its Renewal Agreement pursuant to Sections 3.02 and
3.04, and the balance, if any, in equal consecutive weekly installments with interest on the unpaid
balance at the rate of % per annum (or the maximum rate allowed by law, whichever is lower), evidenced
by a promissory note on the form prescribed by Franchisor.

[] (c) If Franchisee is executing this Agreement pursuant to the Single Store Development
Program under which Franchisee paid a location fee (the “Location Fee), Franchisee shall pay to Franchisor
the sum of $50,000.00 as the Initial Franchise Fee, less the Location Fee of $15,000.00 paid for the Franchised
Location, due and payable upon execution of this Agreement.

[ ] (d) If Franchisee is executing this Agreement pursuant to the terms of the Multi-Store
Development Agreement pursuant to which Franchisee paid a development fee (the “Development Fee”),
Franchisee shall pay to Franchisor the sum of $40,000.00 as the Initial Franchise Fee, less the Development
Fee of $20,000.00 paid for the Franchised Location, due and payable upon execution of this Agreement.

[] (e) If this Agreement has been signed under the Novation Program, or in connection with
the renewal or assignment of a preexisting franchise agreement for the Franchised Location, there shall be no
Initial Franchise Fee payable pursuant to the execution of this Agreement, but any balance which remains
unpaid in respect of the franchise fee previously incurred by Franchisee (or its assignor, if applicable) shall
remain due and payable on the terms previously agreed, as shall the general account balance and other
obligations then owed to Franchisor by Franchisee (or its assignor, if applicable).

[] ) If Franchisee is executing this Agreement pursuant to the terms of an area
development agreement (the “Area Development Agreement”) for a Franchised Location within the
Exclusive Territory defined therein, there shall be no additional Initial Franchise Fee payable pursuant to the
execution of this Agreement, but any balance which remains unpaid in respect of the franchise fee previously
incurred by Franchisee pursuant to the Area Development Agreement shall remain due and payable on the
terms previously agreed, as shall Franchisee’s other obligations to Franchisor.

[ ] (2) If “other” is checked in Recital C to this Agreement, Franchisee shall pay to
Franchisor the sum of $50,000 as the Initial Franchise Fee, due and payable upon execution of this Agreement.

[] (h) If Franchisee is executing this Agreement as a renewal or extension of an existing
franchise for a General Renewal Term, Franchisee shall pay to Franchisor the sum of $10,000 as a “Renewal
Fee”, due and payable upon execution of this Agreement.

5.02  Any time a fee is due pursuant to Section 5.01 but Franchisor has not received such fee within
5 business days after the Effective Date, Franchisee authorizes Franchisor, at Franchisor’s election and without
obligation to do so, to electronically debit such fee from any of Franchisee’s accounts enrolled in Franchisor’s
electronic funds transfer program. Should, for any reason whatsoever, the funds in any such account be
insufficient to pay in full the amount due, Franchisee shall remain liable for such shortfall and, immediately
upon demand, remit to Franchisor the full amount of any such deficiency.
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VI
CONTINUING ROYALTY, DEFINITION OF
GROSS SALES AND RECORD KEEPING

6.01 Continuing Royalty.

Each week during the Term, Franchisee shall pay to Franchisor a continuing royalty
(“Continuing Royalty”) in an amount equal to:

[ ] (a) 4.5% of Franchisee’s Gross Sales during the preceding Weekly Reporting Period, or
[] (b) The percentage of Franchisee’s Gross Sales set forth in the schedule attached hereto,

for the first Weekly Reporting Periods following the Effective Date, and thereafter 4.5% of Franchisee’s
Gross Sales for the balance of the Term.

6.02  Payments and Reporting.

(a) The Continuing Royalty payment for each Weekly Reporting Period shall be due on
the Wednesday following the Weekly Reporting Period in which such Gross Sales were earned, and shall be
accompanied, where applicable, by any installment payments due pursuant to Section 5.01.

(b) Franchisee’s weekly Continuing Royalty payments shall be accompanied by a
statement in such form and detail as Franchisor shall from time prescribe, showing how such Continuing
Royalty was computed for such Weekly Reporting Period, and accompanied by all electronic point-of-sale
system tapes of the Franchised Restaurant for the same period.

(©) On a monthly basis, Franchisee shall submit to Franchisor a copy of Franchisee’s
monthly sales tax reports.

(d) Within 30 days after the expiration of each calendar quarter (or other three-month
period designated by Franchisor), Franchisee shall furnish Franchisor with a profit and loss statement of the
Franchised Restaurant for such previous quarter and within 90 days after the end of each calendar year,
Franchisee shall furnish Franchisor with a profit and loss statement and balance sheet of the Franchised
Restaurant for the previous calendar year. All such financial statements shall be prepared in accordance with
Generally Accepted Accounting Principles (“GAAP”) consistently applied from applicable period to period
and shall be certified by Franchisee, or by Franchisee’s Chief Executive Officer or Chief Financial Officer, if
Franchisee is a Business Entity, as being true and correct, and as being prepared in accordance with GAAP
consistently applied from applicable period to period. All such financial statements shall also comply with
any specific requirements as Franchisor may from time to time designate. Franchisee hereby irrevocably
consents to the inspection of such financial statements by Franchisor or its Affiliate and to Franchisor’s use of
such financial statements, at Franchisor’s election, in the Franchise Disclosure Document. Franchisee shall
submit all such financial statements to Franchisor by such means, including electronically, as Franchisor may
designate from time to time.

(e) If Franchisee should at any time cause an audit of Franchisee’s business to be made
by a public accountant, Franchisee shall furnish Franchisor with a copy of such audit, without any cost or
expense to Franchisor.

® Franchisee shall allow Franchisor and its Affiliate access to, and upon request shall
provide copies of, Franchisee’s state, federal and local income tax returns and Franchisee hereby waives any
privilege pertaining thereto.
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(2) Upon request of Franchisor, Franchisee must participate in Franchisor’s Then-Current
electronic funds transfer program authorizing Franchisor to receive payments from Franchisee by pre-
authorized bank draft, wire transfer, automated clearinghouse transfer, or otherwise, as Franchisor specifies
from time to time in Franchisor’s sole and absolute discretion, in accordance with procedures that may be set
forth in the Operations Bulletins.

6.03 Records.

(a) Franchisee shall record all sales in such form and manner, and using such equipment,
as prescribed in the Operations Bulletins. Franchisee shall cause all such sales to be registered upon an
electronic point-of-sale system, of such type and having such features as specified by Franchisor, and which
may require a lock-in running total. At any time upon Franchisor’s request, Franchisee shall provide to
Franchisor or its authorized representatives access, and if applicable a key to permit reading of, the running
total of the point-of-sale system. Any electronic point-of-sale system must at all times meet each and all of
Franchisor’s standard specifications and requirements then in effect for same.

(b) Franchisee shall keep and preserve for a period of not less than 36 months after the
end of each calendar year or any longer period as may be required by Applicable Law, such business records
as may be prescribed by Franchisor, including point-of-sale system reports, standardized numbered guest
checks, sales tax or other tax returns, bank books, duplicate deposit slips, and other evidence of Gross Sales
and business transactions in accordance with Franchisor’s requirements promulgated from time to time. In
addition to the rights granted to Franchisor under Section 10.07, Franchisor and its Affiliate shall have the
right, at any time and from time to time, to enter the Franchised Restaurant and other business offices to inspect
(including the right to inspect point-of-sale systems, and other equipment, as applicable, and to take readings
of all documenters, pre-checkers and point-of-sale systems), audit, verify sales and make or request copies of
books of account, bank statements, documents, records, tax returns, papers and files of Franchisee relating to
Gross Sales and business transacted and, upon request by Franchisor, Franchisee shall make any such materials
available for inspection by Franchisor and its Affiliate at the Franchised Restaurant or at Franchisee’s other
business offices as specified by Franchisor. Such audit and/or sales verification may include the on-site
presence of one or more personnel of Franchisor or its Affiliate for seven full consecutive days. If Franchisor
should cause an audit to be made and the Gross Sales business transacted and payments due to Franchisee as
shown by Franchisee’s statements should be found to be understated or unpaid by any amount, Franchisee
shall immediately pay to Franchisor or its Affiliate, if applicable, the additional amount payable as shown by
such audit, plus interest thereon at the highest rate of interest allowed by law, and if they are found to be
understated by 2% or more, or if records are not produced as requested by Franchisor, Franchisee shall also
immediately pay to Franchisor the cost of such audit and any subsequent audit and/or sales verification that
may be performed due to Franchisee’s prior failure to produce records; otherwise, the cost of the audit shall be
paid by Franchisor.

(©) Upon request by Franchisor, Franchisee shall electronically link its Franchised
Restaurant to Franchisor or its Affiliate, and allow Franchisor and/or its Affiliate, to poll the Franchised
Restaurant on a daily or other basis at such times and in such manner as established by Franchisor or its
Affiliate, with or without notice, through the computerized point-of-sale system and to retrieve such transaction
information including sales, sales mix, usage, and other operations data as Franchisor and/or its Affiliate deems
appropriate. Franchisee shall, at its sole cost and expense, obtain and maintain such means of making such
information available electronically, such as the internet via a broadband connection, or if not available, a
separate dedicated telephone line and modem or such other alternative electronic means of gathering this
information, at Franchisee’s cost and expense, as Franchisor or its Affiliate may specify from time to time.

VII
ADVERTISING
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7.01 Advertising Expenditures.

(a) In addition to all other payments provided for herein, each week during the Term,
Franchisee shall pay to Franchisor an advertising expenditure fee (“Advertising Expenditure Fee”) in an
amount which will not exceed 3.5% of the Gross Sales of the Franchised Restaurant, due and payable on the
Wednesday following the Weekly Reporting Period in which such Gross Sales were earned (simultaneously
with Franchisee’s Continuing Royalty payment for the same period). This amount represents the total
maximum amount will be due and payable for the National Advertising Fee and the Local Advertising Fee,
and shall be allocated between the National Advertising Fee and the Local Advertising Fee as determined on
an annual basis by Franchisor in its sole discretion.

(b) As of the date of this Agreement, the Advertising Expenditure Fee shall be allocated

as follows:
(1) “National Advertising Fee”: 3.5% of Franchisee’s Gross Sales; and
(i1) “Local Advertising Fee”: 0% of Franchisee’s Gross Sales.
(©) Franchisor may, from time to time, on an annual basis, change the allocation of the

Advertising Expenditure Fee between the National Advertising Fee and the Local Advertising Fee.

7.02  National Advertising Fee.

(a) National Advertising Fees paid by Franchisee shall be administratively segregated on
Franchisor’s or its Affiliate’s books and records (the “National Advertising Fund”), together with the
aggregate of:

6)] National Advertising Fee payments made by all franchisees of IHOP
Restaurants;

(i1) Payments equal to the National Advertising Fee (in the amount paid by
franchisees pursuant to Franchisor’s allocation pursuant to Section 7.01(c)) for [HOP Restaurants operated by
Franchisor and its Affiliates; and

(iii) All Table Allowances received by Franchisor or its Affiliates.

(b) From sums available in the National Advertising Fund, Franchisor shall develop
advertising, public relations, and promotional campaigns and materials designed to promote and enhance the
image, identity or patronage of all IHOP Restaurants. In addition, should sufficient sums be available in the
National Advertising Fund, Franchisor may, but is not obligated to, make expenditures from the National
Advertising Fund for the purpose of paying for advertising, public relations and promotional campaigns
designed to promote and enhance the image, identity or patronage of all [IHOP Restaurants. Permissible
expenditures and activities may include, but are not limited to, conducting marketing studies, purchasing
computer software and hardware to facilitate customer and marketing analysis or advertising generally,
conducting focus groups or other consumer insight activities, employment of advertising agencies and the
production and purchase of advertising art, commercials, musical jingles, print advertisements, point-of-sale
materials, media advertising, outdoor advertising art, and direct mail pamphlets and literature. It is expressly
agreed that in all phases and aspects of such activities, including cost, development, type, format and style,
quantity, timing, placement, choice of media or agency, and all other matters relating to such advertising,
public relations and promotional activities, the decision of Franchisor shall be final. Nothing herein shall be
construed to require Franchisor to allocate or expend National Advertising Fund contributions so as to benefit
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any particular franchisee or group of franchisees on a pro rata or proportional basis or otherwise. The National
Advertising Fund shall not be a trust fund and shall be commingled with Franchisor’s other funds. Franchisee
shall not engage in any such activities, nor shall it erect or display any sign or notice of any kind without the
prior written consent of Franchisor, whose decisions shall be final.

(c) Such advertising, public relations, and promotional services shall be provided and
administered as follows:

(1) Franchisor shall consult with franchisees at regularly scheduled meetings
concerning the type, content, frequency, development and nature of proposed national advertising programs,
and shall give due consideration to the views of franchisees. The proposed advertising programs and allocation
of advertising expenditures from the National Advertising Fund shall be finally determined by Franchisor, in
its sole discretion.

(i1) Franchisor shall disburse funds from the National Advertising Fund for the
purpose of paying for its actual administrative expenses with respect to the National Advertising Fund, its
reimbursement of direct costs incurred by its Affiliate in providing administrative services respecting the
National Advertising Fund, including, without limitation, the actual, general and administrative expenses of
Franchisor’s internal Marketing Department, consultants and third party agencies, but excluding any costs
relating to Franchisor’s Franchise Sales Program. To the extent Franchisor’s Affiliate provides administrative
services for the direct benefit of the National Advertising Fund and incurs expenses as a result thereof, such
expenses will be reimbursed from the National Advertising Fund. Additionally, Franchisor shall disburse
funds from the National Advertising Fund for the purpose of paying for the other expenses hereinabove set
forth in Section 7.01(c).

(ii1) Within a reasonable time after the expiration of each of Franchisor’s fiscal
years, Franchisor shall furnish franchisees summary information with respect to the receipts and expenditures
of monies by and from the National Advertising Fund, which shall contain the following information:

(D The opening balance in the National Advertising Fund at the
beginning of such fiscal year;

2) The total amount of fees paid into the National Advertising Fund by
all franchisees during such fiscal year;

3) The total amount of Table Allowances received by Franchisor and its
Affiliates during such fiscal year;

@))] A reasonably itemized summary breakdown and description of all
disbursements from the National Advertising Fund during such preceding fiscal year, sufficient to indicate
separately each of the various classes of expenditures made from such Fund and the amount of the expenditures
made for each class thereof; and

®))] The net balance, if any, remaining in the National Advertising Fund
at the close of such fiscal year.

If Franchisor’s National Advertising Fund expenditures in any one fiscal year shall exceed the total
amount contributed to the National Advertising Fund during such fiscal year, Franchisor shall have the right
to be reimbursed to the extent of the excess of those amounts subsequently contributed to the National
Advertising Fund. If the contributions to the National Advertising Fund exceed the expenditures from such
Fund in any fiscal year, such excess will be retained in the National Advertising Fund for future advertising.
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7.03  Local Advertising Fee.

(a) Franchisor shall, from time to time, develop regional advertising cooperatives
(“Regional Advertising Cooperatives”) designed to promote and enhance the value of all IHOP Restaurants
in each region. Franchisor may establish and modify from time to time guidelines and procedures which shall
govern the conduct and operation of the Regional Advertising Cooperatives. The geographical description of
each region (the “Advertising Region”) shall be designated by Franchisor in its sole subjective judgment,
exercised in good faith. The Franchised Restaurant and all IHOP Restaurants operated by Franchisor and its
Affiliates located in the Advertising Region shall participate in the Regional Advertising Cooperative and
contribute thereto on an equal basis with all other franchisees that are obligated to, or if applicable, voluntarily
elect to, participate in such Regional Advertising Cooperative.

(b) From the Local Advertising Fee, but only to the extent that such fee actually has been
paid by Franchisee to Franchisor during Franchisor’s fiscal year then in progress, Franchisor shall reimburse
Franchisee or credit Franchisee’s account with Franchisor, amounts equal to: (i) Franchisee’s Franchisor-
approved local advertising expenses incurred during such fiscal year (after deducting any expenses that
Franchisor has previously paid or is or may be required to pay on account of advertising run by, for, or on
behalf of Franchisee); and (ii) contributions made by Franchisee during such fiscal year (whether through
payment to Franchisor or directly to a third party) to the Regional Advertising Cooperative, if any, of which
Franchisee is a member, for advertising of the Franchised Restaurant; provided however, that the combined
amount of Franchisor’s such reimbursements for any of its fiscal years pursuant to 7.03(b)(i) and 7.03(b)(ii)
shall in no event exceed the Local Advertising Fee actually paid by Franchisee during such fiscal year, and
such right of reimbursement shall be subject to the condition that Franchisee furnish Franchisor with
appropriate verification, satisfactory to Franchisor, of such advertising expenditures and that the advertising
resulting therefrom has been placed and paid for either by Franchisee or the Regional Advertising Cooperative
of which Franchisee is a member and that no liability to any party exists or may exist with respect to such
advertising.

7.04  General Advertising Requirements.

(a) Franchisee shall conduct all local advertising and promotion in accordance with such
policies and provisions with respect to format, content, media, geographic coverage and other criteria as are
from time to time contained in the Operations Bulletins, or as otherwise directed by Franchisor, and shall not
use or publish any advertising material which does not conform to such policies and provisions or as to which
Franchisee shall not have received Franchisor’s prior written approval; provided however, that if Franchisor
shall not object to any proposed advertisement submitted by Franchisee for approval within 20 days after
Franchisor’s receipt thereof, such advertisement shall be deemed approved subject to Franchisor’s right to
subsequently withdraw its approval.

(b) Franchisee may not develop, create, generate, own, license, lease or use in any manner
any computer medium or electronic medium (including any internet home page, website, social media site,
including those utilizing mobile technology, bulletin board, newsgroup or other internet-related medium)
which in any way uses or displays the Trademarks, in whole or part, and Franchisee shall not cause or allow
the Trademarks, or any of them, to be used or displayed in whole or part, as an internet domain name, or on or
in connection with any internet home page, website, social media site, including those utilizing mobile
technology bulletin board, newsgroup or other internet-related activity without Franchisor’s express prior
written consent, and then only in such manner and in accordance with such procedures, policies, standards and
specifications as Franchisor may establish.

(©) Franchisor may (but is not required to) develop an intranet network (the “Intranet”)
through which Franchisor and its franchisees (including Franchisee) may communicate by e-mail or similar
electronic means and through which Franchisor may disseminate updates to the Systems and other confidential
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information. If Franchisor develops the Intranet, Franchisee agrees to use the facilities of the Intranet in strict
compliance with the Systems, and with such procedures, policies, standards and specifications as Franchisor
may establish from time to time (including, without limitation, standards, protocols and restrictions relating to
the encryption of confidential information and prohibitions against the transmission of libelous, derogatory or
defamatory statements). If Franchisor shall develop the Intranet, Franchisor shall have no obligation to
maintain the Intranet, and may discontinue its use at any time without liability to Franchisee.

7.05  As long as the Advertising Expenditure Fee shall be 3.5% of Gross Sales and 100% of the
Advertising Expenditure Fee shall be contributed to the National Advertising Fund, Franchisor shall have no
obligation to reimburse or pay for any local advertising expenses incurred by Franchisee or by the Regional
Advertising Cooperative on Franchisee’s behalf.

VIII
TRADEMARKS AND TRADE SECRETS

8.01 License to Use Trademarks.

(a) Franchisor hereby grants to Franchisee, and Franchisee hereby accepts, the right,
during the Term, upon the terms and conditions contained herein, to use and display the Trademarks, but only
in connection with the retail sale at the Franchised Restaurant of those items contained on the standard menu
of IHOP Restaurants as prescribed by the Operations Bulletins.

(b) Nothing herein shall give Franchisee any right, title or interest in or to the Trademarks,
except a mere privilege and license, during the Term, to display and use the same according to the foregoing

limitations and upon the terms, covenants and conditions contained herein.

8.02  Acts in Derogation of Franchisor’s Trademarks.

(a) Franchisee agrees that, as between Franchisor and Franchisee, the Trademarks of
Franchisor are the sole and exclusive property of Franchisor and Franchisee now asserts no claim and will
hereafter assert no claim to any goodwill, reputation or ownership thereof by virtue of Franchisee’s licensed
use thereof. Franchisee agrees that it will not do or permit any act or thing to be done in derogation of any of
Franchisor’s rights in connection with the same, either during the Term or thereafter, and that it will use same
only for the uses and in the manner licensed hereunder and as herein provided.

(b) Except to the limited extent expressly licensed hereunder, Franchisee shall not use, or
permit the use, as part of its name, the phrases “IHOP,” “International House of Pancakes,” “House of

Pancakes,” or any phrase or combination of words confusingly similar thereto.

8.03  Prohibition against Disputing Franchisor’s Rights.

Franchisee agrees that it will not, during or after the Term, in any way, dispute or impugn the
validity of the Trademarks licensed hereunder, or the rights of Franchisor thereto, or the right of Franchisor,
its Affiliates, or other franchisees of Franchisor to use the same both during the Term and thereafter.
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8.04  Use of Franchisor’s Name.

Franchisee agrees that the Franchised Restaurant shall be named “IHOP,” “International
House of Pancakes” or “International House of Pancakes Restaurant,” or such other similar name, as specified
by Franchisor or any combination thereof as may be approved by Franchisor in its sole discretion, without any
suffix or prefix attached thereto and all signs, advertising and slogans will only bear the name “IHOP,”
“International House of Pancakes,” or “International House of Pancakes Restaurant,” or such other Trademarks
as Franchisor may hereafter specify in the Operations Bulletins. Franchisee shall maintain a plaque of
reasonable and suitable size and design, as approved by Franchisor, behind the host station on the interior of
the premises, identifying the Franchised Restaurant as owned and operated by an independent franchisee of
Franchisor or such other language as Franchisor shall designate from time to time, and shall use Franchisee’s
correct name on all invoices, orders, vouchers, checks, letterheads, and other similar materials, identifying the
Franchised Restaurant as being a franchise of Franchisor which is independently owned and operated by
Franchisee.

8.05  Trademark Protection.

In the event that any third-party makes any claim, by suit or otherwise, against Franchisee
because of Franchisee’s use in accordance with this Agreement of the Trademarks, Franchisee shall
immediately notify Franchisor in writing. After receipt of such notice, Franchisor shall promptly take such
action as may be necessary to protect and defend Franchisee against any such claim, suit or demand, and
Franchisor shall protect, indemnify and save Franchisee harmless from any loss, costs or expenses arising out
of or relating to any such claim, demand or suit. Franchisee shall have no right to settle, compromise, or litigate
any such claim except in strict compliance with any specific directives provided by Franchisor relating to such
specific claim. Franchisor shall have the right to defend, compromise or settle any such claim at Franchisor’s
sole cost and expense, using attorneys, advisors, experts and consultants of its own choosing, and Franchisee
shall cooperate fully with Franchisor in connection with the defense of any such claim.

8.06  Prosecution of Infringers.

If Franchisee shall receive notice or is informed or learns that any third party, which it believes
to be unauthorized to use the Trademarks, is using the Trademarks or any variant thereof, Franchisee shall
promptly notify Franchisor of the facts relating to such alleged infringing use. Thereupon, Franchisor shall
determine whether or not it wishes to take any action against such third person on account of such alleged
infringement of the Trademarks. Franchisee shall have no right to make any demand against any such alleged
infringer of the Trademarks or to prosecute or require Franchisor to prosecute any claim of any kind or nature
whatsoever against such alleged infringer of the Trademarks for or on account of such infringement.

8.07 Modification of Trademarks.

From time to time, in the Operations Bulletins, Franchisor may add to, delete or modify any
or all of the Trademarks. Franchisee shall accept, use, or cease using, as may be applicable, the Trademarks,
including any such modified or additional trade names, trademarks, service marks, logotypes and commercial
symbols, in accordance with the procedures, policies, rules and regulations contained in the Operations
Bulletins, as though they were specifically set forth in this Agreement.

8.08  License to Use Trade Secrets.

(a) Franchisor hereby grants to Franchisee, and Franchisee hereby accepts, the right,
during the Term, upon the terms and conditions contained herein, to use the Trade Secrets, but only in
connection with the retail sale at the Franchised Restaurant of those items contained on the standard menu of
IHOP Restaurants as prescribed by the Operations Bulletins.
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(b) Franchisor will disclose certain of the Trade Secrets to Franchisee in the Operating
Bulletins, confidential correspondence, or other confidential communications, and through Franchisor’s
training program and other guidance and management assistance, and in performing Franchisor’s other
obligations and exercising Franchisor’s rights under this Agreement. Franchisee acknowledges that the Trade
Secrets now and hereafter provided or revealed pursuant to this Agreement are revealed in confidence and
Franchisee expressly agrees to keep and respect the confidence so reposed.

(©) Franchisee shall acquire no interest in the Trade Secrets other than the right to use
them in developing and operating the Franchised Restaurant during the Term. Franchisee’s duplication or use
of the Trade Secrets in any other endeavor or business shall constitute an unfair method of competition.
Franchisee shall: (i) not use the Trade Secrets in any business or other endeavor other than in connection with
the Franchised Restaurant; (ii) maintain absolute confidentiality of the Trade Secrets during and after the Term;
(ii1) make no unauthorized copy of any portion of the Trade Secrets, including the Operating Bulletins,
confidential correspondence, or other confidential communications, whether written or oral; and (iv) operate
and implement all reasonable procedures prescribed from time to time by Franchisor to prevent unauthorized
use and disclosure of the Trade Secrets, including restrictions on disclosure to Owners and others who may
have access to the Operations Bulletins, or any of the Trade Secrets, and, at Franchisor’s request, Franchisee
shall cause such persons to execute confidentiality agreements on a form prescribed by Franchisor. Promptly
upon Franchisor’s request, Franchisee shall deliver executed copies of such agreements to Franchisor.

(d) Nothing herein contained shall be construed so as to require Franchisor to divulge any
Trade Secret or other of its secret processes, formulae or ingredients. Franchisor expressly reserves all rights
with respect to Franchisor’s and its Affiliates’ goods, products, Trademarks, Trade Secrets, except for the
limited license expressly granted to Franchisee herein.

8.09  Obligations upon Termination or Expiration.

Upon the expiration or termination of this Agreement for any reason, Franchisee shall deliver
and surrender up to Franchisor or its Affiliate any and all manuals, the Operations Bulletins, instruction sheets,
forms, marks, devices, training materials, confidential communications, Trademarks, and the possession of any
physical objects bearing or containing any of the Trademarks, and shall not thereafter use any of the same or
any of the Trademarks or Trade Secrets; provided (and only if Franchisor has not exercised and will not
exercise its option to purchase in accordance with Section 12.06), Franchisor or its Affiliate may, at its option
purchase from Franchisee at a price equal to Franchisee’s book value, consisting of Franchisee’s cost therefor
less depreciation computed in accordance with GAAP, all signs, paper goods, dishes, and other items of
personal property purchased by Franchisee in the ordinary course of its business which are, in Franchisor’s or
its Affiliate’s reasonable judgment, in good, usable condition and which bear any of the Trademarks of
Franchisor. Further, to de-identify the Franchised Restaurant, Franchisee agrees that, within 30 days after the
closing date of the Franchised Restaurant (which shall be pre-approved in writing by Franchisor), at its sole
cost and expense, Franchisee will remove or replace any and all items that contain the Trademarks or any other
symbols or images that are typically associated with the operation of an IHOP restaurant and will (a) repaint
the Franchised Restaurant in a different color scheme which is satisfactory to Franchisor, (b) remove all
window decals, exterior signage, pictures, awnings and other canvases, (c¢) return all Franchisor’s manuals,
wall charts, videos and other training related materials and documents, and (d) return all Franchisor’s property
(including, without limitation, any phone lines). Franchisor has the right to inspect the premises for compliance
with the de-identification requirements set forth in this Section 8.09. Franchisee will reimburse Franchisor for
the cost of any additional re-inspections due to Franchisee’s failure to comply with such de-identification
requirements, including reasonable travel expenses. In addition to the foregoing, Franchisee shall take any and
all other actions determined by Franchisor in its sole discretion to be required to de-identify the Franchised
Restaurant as an IHOP restaurant.

IHOP FDD 03/23
H 23



IX
FURTHER OBLIGATIONS OF FRANCHISOR

9.01 Initial Training.

If Franchisee, or in the case of a Franchisee which is a Business Entity, its Designated
Representative, has not previously undergone training conducted by Franchisor for the operation of an IHOP
Restaurant, Franchisor, itself or through its Affiliate, shall:

(a) Furnish six weeks of training in the operation of an IHOP Restaurant to Franchisee
(or its Designated Representative if Franchisee is a Business Entity), and, upon Franchisee’s request, to the
manager of the Franchised Restaurant (the “Imitial Training”). Such training shall be given at an IHOP
Restaurant or a training center designated from time to time by Franchisor. Franchisee (or its Designated
Representative if Franchisee is a Business Entity) shall pursue and complete such training to Franchisor’s sole
subjective satisfaction unless waived by Franchisor in its sole subjective judgment, exercised in good faith, by
reason of such person’s prior training and experience, in which case the proposed manager of the Franchised
Restaurant shall be required to pursue and complete such training (unless waived by Franchisor). If the
manager of the Franchised Restaurant is replaced by a new manager, such new manager must attend the Initial
Training and complete same to Franchisor’s sole subjective satisfaction (unless waived by Franchisor).
Franchisor will provide the Initial Training to up to two persons during the first year following the Effective
Date at no additional cost. If Franchisor provides training to more than two persons, or if Franchisee requests
training for its manager more than one year following the Effective Date, Franchisee must pay Franchisor’s
Then-Current training fee for such training.

(b) If Franchisee has executed this Agreement in connection with a sale or transfer of the
Franchised Restaurant to Franchisee from a preexisting franchisee, and Franchisee or its assignor has paid the
Then-Current training fee as contemplated by Section 11.03(a)(iii), which is $5,000 as of the date of this
Agreement, Franchisor shall, in addition to the Initial Training, and at no additional charge to Franchisee,
permit up to two of Franchisee’s employees or Owners to attend one of Franchisor’s regularly scheduled
training classes conducted during the one year period following the Effective Date, subject to space availability
and Franchisor’s reasonable scheduling requirements (including that Franchisor’s new franchisees shall have
scheduling priority over additional training to Franchisee pursuant to this Section 9.01(b)).

(©) At Franchisor’s election,