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The franchisee will operate a quick service chicken and biscuit restaurant under the Bojangles® name
and mark (“Bojangles Restaurant” or “Restaurant™).

The total investment necessary to begin operation of a traditional, free-standing Bojangles Restaurant
Bojangles Restaurant is $2,796,870 to $3,664,400. This includes $35,000 that must be paid to us. The total
investment necessary to begin operation of a Bojangles Express Restaurant developed as part of another retail
operation is $778,670 to $1,886,900. This includes $20,000 that must be paid to us. These estimates do not
include the cost of acquiring or leasing real estate. If you sign a Development Agreement to develop multiple
Bojangles Restaurants you must pay a development fee in the amount of $10,000 for each Restaurant that
you commit to develop, which will be credited against the franchise fee that you pay for each Restaurant that
you develop. We individually negotiate the number of Restaurants that you may develop under each
Development Agreement.

This disclosure document summarizes certain provisions of your franchise agreement and other
information in plain English. Read this disclosure document and all accompanying agreements carefully.
You must receive this disclosure document at least 14 calendar days before you sign a binding agreement
with, or make any payment to, the franchisor or an affiliate in connection with the proposed franchise sale.
Note, however, that no governmental agency has verified the information contained in this document.

You may wish to receive your disclosure document in another format that is more convenient for
you. To discuss the availability of disclosures in different formats, contact the franchise development team
at 500 Forest Point Circle, Charlotte, North Carolina 28273 and (704) 527-2675.

The terms of your contract will govern your franchise relationship. Do not rely on the disclosure
document alone to understand your contract. Read all of your contracts carefully. Show your contract and
this disclosure document to an advisor, like a lawyer or an accountant.

Buying a franchise is a complex investment. The information in this disclosure document can help
you make up your mind. More information on franchising, such as “A Consumer’s Guide to Buying a
Franchise”, which can help you understand how to use this disclosure document, is available from the Federal
Trade Commission (“FTC”). You can contact the FTC at 1-877-FTC-HELP or by writing to the FTC at
600 Pennsylvania Avenue, NW, Washington, D.C. 20580. You can also visit the FTC’s home page at
www.ftc.gov for additional information. Call your state agency or visit your public library for other sources
of information on franchising.

There may also be laws on franchising in your state. Ask your state agencies about them.

Issuance date: April 24, 2025, as amended September 24, 2025
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How to Use This Franchise Disclosure Document

Here are some questions you may be asking about buying a franchise and tips on how to
find more information:

QUESTION

WHERE TO FIND INFORMATION

How much can I earn?

[tem 19 may give you information about outlet
sales, costs, profits or losses. You should also try
to obtain this information from others, like current
and former franchisees. You can find their names
and contact information in Item 20 or Exhibit L.

How much will I need to invest?

Items 5 and 6 list fees you will be paying to the
franchisor or at the franchisor’s direction. Item 7
lists the initial investment to open. Item 8
describes the suppliers you must use.

Does the franchisor have the
financial ability to provide
support to my business?

Item 21 or Exhibit N includes financial
statements. Review these statements carefully.

Is the franchise system stable,
growing, or shrinking?

Item 20 summarizes the recent history of the
number of company-owned and franchised outlets.

Will my business be the only
Bojangles Restaurant
business in my area?

Item 12 and the “territory” provisions in the
franchise agreement describe whether the
franchisor and other franchisees can compete with
you.

Does the franchisor have a
troubled legal history?

Items 3 and 4 tell you whether the franchisor or its
management have been involved in material
litigation or bankruptcy proceedings.

What’s it like to be a Bojangles
Restaurant franchisee?

Item 20 or Exhibit L list current and former
franchisees. You can contact them to ask about
their experiences.

What else should I know?

These questions are only a few things you should
look for. Review all 23 Items and all Exhibits in
this disclosure document to better understand this
franchise opportunity. See the table of contents.
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What You Need To Know About Franchising Generally

Continuing responsibility to pay fees. You may have to pay royalties and other fees even
if you are losing money.

Business model can change. The franchise agreement may allow the franchisor to change
its manuals and business model without your consent. These changes may require you to
make additional investments in your franchise business or may harm your franchise
business.

Supplier restrictions. You may have to buy or lease items from the franchisor or a limited
group of suppliers the franchisor designates. These items may be more expensive than
similar items you could buy on your own.

Operating restrictions. The franchise agreement may prohibit you from operating a similar
business during the term of the franchise. There are usually other restrictions. Some
examples may include controlling your location, your access to customers, what you sell,
how you market, and your hours of operation.

Competition from franchisor. Even if the franchise agreement grants you a territory, the
franchisor may have the right to compete with you in your territory.

Renewal. Your franchise agreement may not permit you to renew. Even if it does, you may
have to sign a new agreement with different terms and conditions in order to continue to
operate your franchise business.

When your franchise ends. The franchise agreement may prohibit you from operating a
similar business after your franchise ends even if you still have obligations to your landlord
or other creditors.

Some States Require Registration

Your state may have a franchise law, or other law, that requires franchisors to register
before offering or selling franchises in the state. Registration does not mean that the state
recommends the franchise or has verified the information in this document. To find out if
your state has a registration requirement, or to contact your state, use the agency information
in Exhibit J.

Your state also may have laws that require special disclosures or amendments be
made to your franchise agreement. If so, you should check the State Specific Addenda. See
the Table of Contents for the location of the State Specific Addenda.
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Special Risks to Consider About This Franchise
Certain states require that the following risk be highlighted:

Out-of-State Dispute Resolution. The Franchise Agreement requires you to resolve
disputes with us by litigation in our home state (currently North Carolina). Out-of-
state litigation may force you to accept a less favorable settlement for disputes. It
may also cost more to litigate with us in our home state than in your own state.

Certain states may require other risks to be highlighted. Check the “State Specific
Addenda” (if any) to see whether your state requires other risks to be highlighted.
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ITEM 1
THE FRANCHISOR AND ANY PARENTS, PREDECESSORS AND AFFILIATES

The Franchisor

To simplify the language in this disclosure document “we” or “us” means Bojangles Opco, LLC,
the franchisor. “You” or “your” means the purchaser of the franchise. If the purchaser of the franchise is
a corporation, partnership, limited liability company, or another entity form, “you” or “your” means both
the purchaser and the persons who own the entity.

Bojangles Opco, LLC is a limited liability company organized under the laws of the State of
Delaware on February 3, 2020 with a principal business address at 500 Forest Point Circle, Charlotte, North
Carolina 28273. We do business under the service marks and trade names “Bojangles®”, “Bojangles’®”,
“Bojangles’ Famous Chicken ‘n Biscuits®”, and “Bojangles Express®”. Our agents for service of process
in various states are listed in Exhibit J.

We became the franchisor of the Bojangles restaurant system and began offering franchises for the
right to develop and operate Bojangles Restaurants in the United States on October 6, 2020, as part of the
Securitization Transaction, which is described below. Through our parents, predecessors and affiliates, we
began operating Bojangles Restaurants in 1977. As of December 29, 2024, there were 830 Restaurants in
operation, of which 564 were franchised Restaurants in the United States and 266 were company-operated
Restaurants in the United States (which are operated and managed for us by our indirect parent, Bojangles’
Restaurants, Inc. (“BRI”)). In this disclosure document, we refer to the Restaurants owned by us or our
affiliates as “company-operated Restaurants”. We also contract with foodservice operators for retailing
opportunities and the sale of Bojangles products in venues such as sports arenas, stadiums, college
campuses, race tracks and other nontraditional venues for Bojangles branded food and drinks. We have not
offered franchises in any other line of business and do not conduct any other kind of business.

Our Parents, Predecessors and Affiliates

We are a direct, wholly-owned subsidiary of Bojangles Issuer, LLC (“Bojangles Issuer”), a
Delaware limited liability company. Bojangles Issuer is a wholly-owned subsidiary of Bojangles
Guarantor, LLC (“Bojangles Guarantor”), a Delaware limited liability company. Bojangles Issuer and
Bojangles Guarantor share our principal business address and were organized as part of the Securitization
Transaction described below.

Bojangles’ International, LLC (“BIL”) is the direct parent of Bojangles Guarantor and one of our
indirect parent companies. BIL is a limited liability company organized under the laws of the State of
Delaware on March 26, 1998 and shares our principal business address. From April 1, 1998 until
immediately prior to the Closing Date noted below for the Securitization Transaction, BIL offered
franchises for the right to develop and operate Bojangles Restaurants. BIL is our predecessor, as we
obtained the majority of our franchise assets from it through the Securitization Transaction noted below,
along with additional assets that we received from BRI and other affiliates relating to company-operated
Restaurants and leases for Bojangles Restaurant locations. BIL continues to own the international
Proprietary Marks (as defined below) and serve as the franchisor of three franchised international Bojangles
Restaurants. BIL does not operate Bojangles Restaurants or conduct any other kind of business and has not
offered franchises other than for Bojangles Restaurants as noted above.

Bojangles’ of America, Inc., a North Carolina corporation, was incorporated on May 11, 1976 and,
as aresult of a merger in 1982, it became Bojangles’ of America, Inc., a Nevada corporation. On August 30,
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1990, BJ Acquisition Corp. acquired all the trademarks and service marks associated with the Bojangles
restaurant system, together with other assets owned or controlled by Bojangles’ of America, Inc. and
Bojangles’ Corporation, and assumed the interests of Bojangles’ of America, Inc. under each of the then-
existing Bojangles Restaurant franchise agreements. On March 9, 1993, BJ Acquisition Corp. changed its
name to Bojangles’ Restaurants, Inc. BRI, a Delaware corporation, is a direct parent of BIL and one of our
parent companies and also shares our principal business address. BRI has operated and managed Bojangles
Restaurants since August 30, 1990. From August 30, 1990 to March 31, 1998, BRI offered franchises
similar to the franchises offered by this disclosure document. BRI provides services to Bojangles Restaurant
franchisees on our behalf under a management agreement with us as further described below.

Our indirect parent company is Bojangles’, Inc. (successor by name change to BHI Holding Corp.
and successor by merger to BHI Intermediate Holding Corp.), a Delaware corporation, which also shares
our principal business address. Bojangles’, Inc. has never offered franchises in any line of business, does
not operate any Bojangles Restaurants and does not provide any services to our franchisees. Bojangles’,
Inc.’s parent is Walker Parent, Inc., a Delaware corporation (“Walker Parent”), which has its principal
business address at 107 Grand Street, 7" Floor, New York, New York 10013. Walker Parent has never
offered franchises in any line of business, does not operate any Bojangles Restaurants, and does not provide
any services to our franchises. On January 28, 2019, Bojangles’, Inc. completed its merger with Walker
Parent and Walker Merger Sub, Inc., a Delaware corporation and a wholly-owned subsidiary of Walker
Parent (“Merger Sub”). Upon completion of the merger, Merger Sub merged with and into Bojangles’,
Inc., and Bojangles’, Inc. continued as the surviving corporation and continued its existence under the law
of the State of Delaware.

Securitization Transaction

On or about October 6, 2020 (the “Closing Date”), Bojangles’, Inc. and various of its direct and
indirect subsidiaries, including BRI and BIL, closed a securitization transaction involving the Bojangles
brand (the “Securitization Transaction™). As part of the Securitization Transaction, BRI, BIL, and certain
other subsidiaries of Walker Parent contributed certain of their assets, real and personal property and
equipment and related leases and subleases, notes and indebtedness of franchisees, and the business and
related agreements concerning sourcing and sales of goods and services, to us. As part of the Securitization
Transaction, all existing U.S. Franchise Agreements, Development Agreements, and related agreements for
Restaurants were transferred to us, and we became the franchisor of all existing and future domestic
Development Agreements, Franchise Agreements and other related agreements. Ownership and control of
all U.S. trademarks and certain intellectual property relating to the operation of Restaurants in the U.S. were
also transferred to us. All of the assets, including intellectual property, necessary to make the offering
described in this disclosure document were conveyed to us.

As of the Closing Date of the Securitization Transaction, BRI entered into a management agreement
with us to act as our manager (the “Manager”). The primary responsibilities and activities of BRI as
Manager include administering collections of payments due to us, managing our assets, and performing
various franchising, marketing, development, real estate, intellectual property, operational oversight, and
reporting services on our behalf, which includes support and services that are provided to Bojangles
franchisees under their Development Agreements and Franchise Agreements. BRI also manages and
operates any company-operated Restaurants that we or our affiliates own or may develop in the future. BRI
also acts as our franchise sales broker. We pay management fees to BRI for these services. However, as
the franchisor, we are responsible and accountable to you to make sure that all services we promise to
perform under your Development Agreement and Franchise Agreement or other agreement you sign with
us are performed in compliance with the applicable agreement, regardless of who performs these services
on our behalf.
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Bojangles Restaurants

Bojangles Restaurants are characterized by our unique system, which includes unique exterior and
interior design, color schemes, and layout, including specially designed decor and furnishings; a special
selection of menu items, largely prepared “from scratch”; procedures and techniques for food and beverage
preparation; prompt and courteous service; a clean, wholesome atmosphere; methods for inventory,
operating, cash, and financial controls; a training school using special teaching techniques, course
instruction, and manuals; and unique advertising and promotional programs and materials (the “Bojangles
System”). We will continue to improve and develop the Bojangles System.

The Bojangles System is identified by certain trade names, service marks, trademarks, logos,
emblems and indicia of origin, including the marks “Bojangles®”, “Bojangles’®”, “Bojangles’ Famous
Chicken ‘n Biscuits®”, and “Bojangles’ Express®” that we currently designate and may designate in
writing in the future for use with the Bojangles System (the “Proprietary Marks”) and certain unique trade
dress, including but not limited to specific color schemes, patterns, design, decor, furnishings and layout,
that we now or hereafter use in connection with the Bojangles System (the “Trade Dress”).

Bojangles Restaurants offer different menus of quality food products in different geographic areas
of the country, including a more limited menu not offering breakfast all day nor bone-in chicken. Bojangles
Restaurant menus may emphasize a special selection of breakfast items such as buttermilk biscuits with
chicken filet, steak, sausage, country ham, bacon, egg, cheese, jelly, and/or melted butter. During lunch
and dinner hours, the menus may feature bone-in chicken and boneless chicken tenders in certain markets
(“Bone-In Chicken Menu”) or boneless chicken tenders with no bone-in chicken in other markets
(“Boneless Chicken Only Menu”) served with side orders such as homemade biscuits, Bojangles Dirty
Rice®, Bojangles’ Seasoned Fries, Bojangles Cajun Pintos®, Bojangles’ Cajun Gravy, baked mac &
cheese, coleslaw, chicken sandwiches, Cajun Filet Biscuit®, Chicken Supremes®, Homestyle Tenders,
salads, Bo-Tato Rounds®, soft drinks, Bojangles’ Legendary Iced Tea®, Bo’Town Roasters® coffee, cold
brew iced coffee, dressed coffee, sweet potato pies, cinnamon biscuits, milkshakes, and/or Bo-Berry
Biscuits®. We will advise you of the required menu based on your geographic area where you intend to
open your Bojangles Restaurant.

A typical Bojangles Restaurant will be free-standing in an urban or suburban location, with direct
access to a major “going-to-work™ traffic artery, in order to benefit from Bojangles’ significant breakfast
business. Bojangles Restaurants use one of several standard building plans. Our standard traditional
Restaurant building plans range from approximately 2,500 to 3,200 square feet. On a case-by-case basis
we may permit building plans of approximately 1,400 to 3,900 square feet. We update these plans
periodically to incorporate improvements in systems, layout and design. You are responsible for engaging,
at your expense, a licensed architect, that is approved by us, to adapt these plans for local use and to obtain
architect sealing/signing of these standard building plans at your expense. On a case-by-case basis, we may
permit non-standard conversions of existing buildings, shopping center and in-line locations, food court,
shopping mall or convenience store locations, subject to our approval of detailed conversion plans.
Restaurant buildings are generally constructed of wood or metal studs and brick and stucco. There are a
variety of specially designed decor packages available.

A Restaurant located in or attached to a convenience store or other structure such as a shopping
mall, food court, travel plaza, grocery or department store, college campus, airport location, stadium, or
other non-traditional location that is substantially smaller than our standard traditional restaurant is referred
to as a “Bojangles Express Restaurant”. A Bojangles Express Restaurant may be developed by
modification/conversion of an existing convenience store layout or incorporated as part of the original plan
for a combination convenience store and the Bojangles Express Restaurant or by modification/conversion
of the existing layout of another structure such as a shopping mall, food court, college campus, airport
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location, or stadium or as part of the original plan for such structure. Bojangles Express Restaurant
locations vary in size from 800 to 3,800 square feet, although the Bojangles Express Restaurant location
may be part of a larger structure or complex.

We may provide preliminary equipment layout and equipment schedule but we do not provide
architecturally prepared plans for development of Bojangles Express Restaurants. You are responsible for
developing such plans at your expense with an architect approved by us and such plans will be subject to
our review and approval. All plans for modification/conversion and original plans and decor for new
development are subject to our approval. The menu for a Bojangles Express Restaurant may not include
all of the menu items offered in our full-size freestanding Restaurants, and instead may have a limited
number of items selected from our larger approved menu. If you develop a Bojangles Express Restaurant,
we typically will require you to refrain from selling or offering for sale from the convenience store or other
structure outside of the Bojangles Express Restaurant items offered for sale from the Bojangles Express
Restaurant and, generally, freshly prepared foods. In addition, we may require you to refrain from selling
or offering for sale from the convenience store or other structure any adult books or magazines,
pornographic materials, other items featuring nudity or sexual activity or any sexually oriented devices.

The Franchise and Development Rights Offered

When you are evaluating whether to purchase a Bojangles franchise, you may acquire confidential
information about the System in which case, you must sign a Confidentiality Agreement, which is attached
as Exhibit G.1, before we will provide access to this information.

You must be a corporation or a limited liability company, as approved by us, to be eligible to buy
a franchise. We may offer you a development agreement (the “Development Agreement”), the form of
which is attached as Exhibit A, which grants you the right to establish and operate a specific number of
Restaurants in an “Assigned Area” as described in Item 12. We individually negotiate the number of
Restaurants that you may develop under each Development Agreement; however, you must agree to
develop at least three Restaurants. When you sign the Development Agreement, you will sign our current
form of franchise agreement (the “Franchise Agreement”), the form of which is attached as Exhibit B, or
Bojangles Express Franchise Agreement, the form of which is attached as Exhibit D. For each additional
Restaurant that you develop under the Development Agreement, no later than 30 days after we approve the
site for the Restaurant, you must sign our then-current form of Franchise Agreement or Bojangles Express
Franchise Agreement (which may differ from the forms included as Exhibits B and D).

We also offer franchise agreements without a prior Development Agreement which grant you the
right to establish and operate one franchised Restaurant in a specific market (the “Individual Franchise
Agreement”), the form of which is attached as Exhibit C.

We also offer franchise agreements with or without a prior Development Agreement which grant
you the right to establish and operate one franchised Restaurant within or attached to a convenience store
or other structure such as a shopping mall, food court, college campus, airport location or stadium (the
“Bojangles Express Franchise Agreement”), the form of which is attached as Exhibit D. We may offer a
Bojangles Express Franchise Agreement that offers a limited-menu because of space restrictions or other
limitations.

For full-size Restaurants we may offer you a renewal franchise agreement which grants you the
right to continue operating your existing full-size franchised Restaurant upon expiration of your Franchise
Agreement or Individual Franchise Agreement and upon satisfaction of the renewal conditions stated in
your Franchise Agreement or Individual Franchise Agreement (the “Renewal Franchise Agreement”), the
form of which is attached as Exhibit E.
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Unless otherwise stated, references in this disclosure document to “the Franchise Agreement” or
“the Agreements” apply to the Franchise Agreement, Individual Franchise Agreement, Bojangles Express
Franchise Agreement and Renewal Franchise Agreement.

Before entering into a Development Agreement or a Franchise Agreement, you must sign a
Confidentiality Agreement, the form of which is attached as Exhibit G.2, and a Letter of Intent, the form of
which is attached as Exhibit H.

Market and Competition

The restaurant business, particularly the quick service restaurant business, is highly competitive
and is often affected by changes in taste and eating habits of the public and by local and national economic
conditions. The principal basis of competition in the industry is the quality and price of the food products
offered, but name identification, site selection, speed of service, advertising, and attractiveness of facilities
are also important. Your competition will include other quick service restaurants, some of which may be
located close to your Restaurant, including national and regional restaurant chains, as well as secondary
competition, including coffee shops, budget restaurants, grocery stores offering prepared foods and
convenience stores which serve hot food. In addition, competition for management and other operating
personnel is intense within the industry. Sales are generally seasonally affected and may be lower during
winter months and may be affected generally by weather conditions, and in some areas with seasonal traffic
(for example, vacation areas) sales may be particularly seasonal in nature.

Industry-Specific Regulations

We are not aware of any laws or regulations applicable to a Bojangles Restaurant that would not
apply to restaurant businesses generally. You must comply with all applicable local, state and federal laws
and regulations, including health, sanitation, food handling, food preparation, waste disposal, smoking
restrictions, alcoholic beverage restrictions, discrimination, labor, employment, sexual harassment and
advertising laws. Your Restaurant will be subject to local health inspection authorities which govern the
handling of food, temperatures and other health considerations. Federal law requires chain retail food
establishments with more than 20 locations to disclose the number of calories of each standard menu item
on the menu and menu boards, make additional written nutritional information available to customers on
request and provide a statement on menu boards about the availability of additional information. In some
states or municipalities or other political subdivisions there may be local regulations that limit trans-fats in
foods offered for sale, or that require posting of calorie content or other nutritional information. There are
other laws and regulations applicable to businesses generally (such as the Americans with Disabilities Act)
with which you must comply. You should consult with your attorney concerning these and other laws and
ordinances that may affect the operations of your Restaurant.

ITEM 2
BUSINESS EXPERIENCE

Asnoted in Item 1 above, BRI provides certain services to us as Manager to support our franchising
activities and act as our franchise sales broker. Listed below are our officers, BRI’s officers and directors,
and BRI’s employees who have management responsibility relating to the sale or operation of the franchises
offered in this disclosure document.
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Officers of Bojangles Opco, LLC and Officers and Directors of Bojangles’ Restaurants, Inc.

Chief Executive Officer and President: Jose Armario

Mr. Armario has served as our Chief Executive Officer and President since October 2020. Mr. Armario has
served as Director, Chief Executive Officer and President of BIL, Bojangles’, Inc. and BRI since January
2019. Since February 2021, Mr. Armario has served as Director of National Vision Holdings, Inc. in
Duluth, Georgia. Since October 2017, Mr. Armario has served as Director of Golden State Foods Corp. in
Irvine, California. From September 2016 to January 2020, Mr. Armario served as a Director of Avon
Products, Inc. in New York, New York. From January 2007 to April 2019, Mr. Armario served as a Director
of USG Corporation in Chicago, Illinois.

Chief Operating Officer: David Whitaker

Mr. Whitaker has served as our Chief Operating Officer since April 2022. Mr. Whitaker has served as Chief
Operating Officer of BIL and BRI since April 2022. From December 2021 to March 2022, Mr. Whitaker
served as Senior Division Vice President, Operations South and West of Arby’s Restaurant Group, Inc.
(“ARG”) in Atlanta, Georgia. Mr. Whitaker previously served as ARG’s Senior Division Vice President,
Operations South from April 2018 to December 2021 and Vice President, Operations from March 2015 to
April 2018.

Chief Financial Officer and Treasurer: Reese Stewart

Mr. Stewart has served as our Chief Financial Officer and Treasurer since October 2020. Mr. Stewart has
served as Chief Financial Officer and Treasurer of BIL, Bojangles’, Inc. and BRI since August 2019. He
has served as a Director of BRI since August 2019. From March 2014 until January 2019, he served as
Senior Vice President, Finance and Chief Accounting Officer of CKE Restaurants (“CKE”) in Anaheim,
California and Franklin, Tennessee. He previously served as CKE’s Interim Chief Financial Officer from
November 2017 to June 2018, Senior Vice President and Chief Accounting Officer from November 2008
to March 2014, and Vice President and Corporate Controller from August 2005 to November 2008.

Chief Restaurant Support Officer: Kenneth Koziol

Mr. Koziol has served as our Chief Restaurant Support Officer since October 2020. Mr. Koziol has served
as Chief Restaurant Support Officer of BIL and BRI since February 2019. From February 2019 to July
2021, Mr. Koziol served as the Chief Restaurant Support Officer of Bojangles’, Inc. From March 2015 to
August 2018, Mr. Koziol served as Executive Vice President, Sourcing, Distribution and Manufacturing of
Panera, LLC in St. Louis, Missouri.

Chief Marketing and Commercial Innovation Officer: Tom Boland

Mr. Boland has served as our Chief Marketing and Commercial Innovation Officer and of BRI and BIL
since March 2023. From June 2021 to March 2023 Mr. Boland served as Vice President of Marketing for
Barstool Sports, Inc. in New York City, New York. From August 2013 to February 2021, Mr. Boland served
as the Vice President of Social Strategy for Warner Media, LLC in New York City, New York.

Chief Legal Officer and Secretary: Kate Ward

Ms. Ward has served as our Chief Legal Officer and Secretary since March 2025. Ms. Ward has served as
Chief Legal Officer and Secretary of BIL, Bojangles’, Inc. and BRI since March 2025. Ms. Ward has also
served as a Director of BIL, Bojangles’, Inc. and BRI since March 2025. From January 2023 to March
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2025, Ms. Ward served as the Chief Legal Officer for KFC US, LLC and KFC Corporation (“KFCC”) in
Louisville, Kentucky. She previously served as KFCC’s Director, Legal — Marketing, Contracts,
Technology, FIT from September 2019 to December 2022, Director, Legal — HR, Litigation, Real Estate
from July 2018 to August 2019 and as attorney from April 2016 to July 2018.

Chief Information Officer and Chief of Staff: Richard Del Valle

Mr. Del Valle has served as our Chief Information Officer and of BRI and BIL since December 2022 and
as Chief of Staff of BRI and BIL since September 9, 2024. From October 2019 to June 2022, Mr. Del Valle
served as Chief Operating Officer and Chief Administrative Officer, Wild Wing Cafe, Inc. in Charlotte,
North Carolina. From October 2017 to February 2019, Mr. Del Valle served as Chief Business Officer for
Cerca Trova Restaurant Concepts, Inc. in San Diego, California.

Chief Development Officer: Jim Cannon

Mr. Cannon has served as our Chief Development Officer and of BRI and BIL since June 2023. From
January 2023 to June 2023, Mr. Cannon served as Senior Vice President, Design and Construction for
Focus Brands LLC in Atlanta, Georgia. From May 2022 to October 2022, Mr. Cannon served as Senior
Vice President, Design and Construction for L5 Acceleration Services, LLC in Atlanta, Georgia. From
February 2018 to April 2022, Mr. Cannon served as Senior Vice President, Design and Construction for
Inspire Brands, Inc. in Atlanta, Georgia.

Vice President, Menu & Culinary Innovation: Marshall Scarborough

Mr. Scarborough has served as our Vice President, Menu & Culinary Innovation since October 2020 and
of BRI and BIL since February 2020. From July 2015 to February 2020, Mr. Scarborough served as Director
of Culinary Innovation for The Wendy’s Company in Dublin, Ohio.

Vice President, Franchise Operations: Robert Garcia

Mr. Garcia has served as our Vice President, Franchise Operations and of BRI and BIL since July 2022.
From October 2020 to July 2022, Mr. Garcia served as our Vice President Franchise Operations and
Training and of BRI and BIL from November 2019 to July 2022. From March 2019 to November 2019 Mr.
Garcia served as Vice President of Operations of BRI and BIL. From July 1994 to September 2018, Mr.
Garcia served as Vice President, General Manager East Division Company Operations for McDonald’s
Corporation USA LLC in Chicago, Illinois.

Vice President, Development: Ginny Emory

Ms. Emory has served as our Vice President of Development and of BRI and BIL since August 2022. From
November 2021 to August 2022, Ms. Emory served as Senior Director of Design and Construction of BRI.
From August 2016 to October 2021, Ms. Emory served as Director of Construction for Inspire Brands Inc.
in Atlanta, Georgia.

Vice President, People and Culture: Cathy Chase

Ms. Chase has served as our Vice President of People and Culture and of BRI and BIL since March
2023. From November 2020 to March 2023, Ms. Chase served as the Sr. Director, Employee Experience
of BRI. From June 2018 to November 2020, Ms. Chase served as Human Resources Principal for Duke
Energy Corporation (“Duke Energy”) in Charlotte, North Carolina. She previously served as Duke
Energy’s Human Resources Manager, Employee Relations Investigations Team from March 2016 to May
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2018, Senior Employee Relations Consultant from January 2013 to March 2016, Senior Equal Employment
Opportunity Specialist from September 2010 to December 2013, Manager, Human Resources Business
Partners from May 2007 to September 2010, and Senior Human Resources Business Partner from
December 2006 to May 2007.

Vice President, Business Insights and Analytics: Nick Swanson

Mr. Swanson has served as our Vice President, Business Insights and Analytics and of BRI and BIL since
July 2024. Mr. Swanson served as BRI’s Senior Director, Business Insights and Analytics from August
2019 to July 2024. From July 2015 to August 2019, Mr. Swanson served as Senior Director, Category
Management/Analytics and Channel Marketing for TTI Floor Care North America, Inc. in Charlotte, North
Carolina.

Vice President, Franchise Sales: Brooks Speirs

Mr. Speirs has served as our Vice President of Franchise Sales and of BRI and BIL since November 2023.
From August 2019 to November 2023, Mr. Speirs served as Vice President, Franchise Development for
Taco John’s International, Inc. in Cheyenne, Wyoming. From February 2018 to August 2019, Mr. Speirs
served as Vice President, Franchise Development for CoreLife Eatery, LLC in Binghamton, New Y ork.

Vice President, Real Estate: John Cavin

Mr. Cavin has served as our Vice President, Real Estate and of BRI and BIL since July 2025. From July
2024 to July 2025, Mr. Cavin served as the Director, Real Estate of BRI. From May 2014 to July 2024, Mr.
Cavin served as Director of Real Estate for Capital Growth Buchalter in Birmingham, Alabama.

Vice President, Digital & Omnichannel: Grant Williams

Mr. Williams has served as our Vice President, Digital & Omnichannel and of BRI and BIL since November
2024. From May 2022 to October 2024, Mr. Williams served as Marketing Director for Inspire Brands Inc.
in Sandy Springs, Georgia. From June 2021 to May 2022, he served as Marketing Director at Red Robin
Gourmet Burgers, Inc. in Denver, Colorado. From November 2018 to June 2021, he served as Senior
Marketing Director at Tommy Hilfiger B.V. in Amsterdam, Netherlands.

Vice President, Supply Chain and Purchasing: Brian Walker

Mr. Walker has served as our Vice President, Supply Chain and Purchasing and of BRI and BIL since May
2023. From November 2021 to May 2023, Mr. Walker served as the Owner of Brian Walker and Associates,
LLC in Orlando, Florida. From July 2016 to November 2021, he served as Vice President, Supply Chain
Operations for Panera, LLC in St. Louis, Missouri.

Emplovees of Bojangles’ Restaurants, Inc.

Senior Director, Franchise Sales: Robert Cook

Mr. Cook has served as BRI’s Senior Director, Franchise Sales since December 2022. From July 2021 to
August 2022, Mr. Cook served as Director, Non-Traditional Development for Edible Brands, LLC in
Atlanta, Georgia. From December 2009 to April 2021, Mr. Cook served as Director, Non-Traditional
Development for MTY Food Group Inc. (“MTY”) in Phoenix, Arizona, including with a focus on the
Kahala Franchising, LLC brand since July 2016 when it was acquired by MTY.
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Senior Director, Franchise Sales: George Begovich

Mr. Begovich has served as BRI’s Senior Director, Franchise Sales since April 2022. From December
2020 to January 2022, he served as Director, Development and Construction for Inspire Brands Inc. in
Canton, Massachusetts. From February 2005 to December 2020, he served as Director, Development and
Construction for Dunkin’ Brands Group, Inc. in Canton, Massachusetts.

Senior Director, Franchise Sales: Trevor Robinson

Mr. Robinson has served as BRI’s Senior Director, Franchise Sales since June 2024. From January 2014 to
May 2024, Mr. Robinson served as Senior Director, Franchise Development for Camp Bow Wow
Franchising, Inc. in Broomfield, Colorado.

Director, Franchise Growth: Ursula Lane

Ms. Lane has served as BRI’s Director, Franchise Growth since June 2024. From April 2021 to November
2023, Ms. Lane served as Director of Leads & Franchise Sales at Franchise World Headquarters, Inc. in
Milford, Connecticut. From August 2014 to March 2021, she served as Director of Franchise Recruitment
for Checkers & Rally’s Restaurants, Inc.

Manager, Franchise Sales: Crystal Stegall Jones

Ms. Jones has served as BRI’s Manager, Franchise Sales since January 2025. From January 2017 to January
2025, Ms. Jones served as Customer Experience Analyst III at Telus International Al Inc. in Las Vegas,
Nevada.

ITEM 3
LITIGATION

Pending Matters

Bojangles’ of America Franchisee Association, Inc. v. Bojangles Opco, LLC, Case No. 24-CVS-
3738 (N.C. Super. Ct., Guilford Cty.) (the “Guilford County Case”) and Bojangles Restaurants, Inc. and
Bojangles Opco, LLC v. Bojangles’ of America Franchisee Association, Inc. and Berkowitz Pollack Brant,
Case No. 24-CV018004-590 (N.C. Super Ct., Mecklenburg Cty.) (the “Mecklenburg County Case). On
March 4, 2024, Bojangles’ of America Franchisee Association (“BFA”), which is a franchisee association
whose members operate Bojangles restaurants, filed a complaint in the Guilford County Case against us
asserting claims for breach of an oral agreement and commission of unfair and deceptive trade practices in
violation of NC Gen. Stat. § 75-1.1. The complaint seeks: (i) an order of specific performance compelling
us to provide information to the BFA to complete an audit of the Bojangles Marketing Development Fund
and an audit of an Accrual Account under a Master Distribution Agreement between our affiliate, Bojangles
Restaurants, Inc., and McLane Foodservice, Inc. (“McLane”), a supplier to Bojangles restaurants; (ii) a
declaration that the BFA has a right to conduct an annual audit of the Marketing Development Fund and
the Accrual Account; and (iii) a determination that our actions with respect to the audit constitute an unfair
and deceptive trade practices giving rise to a claim for attorneys’ fees. The complaint does not seek any
monetary damages from us. We intend to vigorously defend against these claims. On March 15, 2024, we
filed a motion to seal the complaint and its exhibits because they disclose confidential and proprietary
information about the Bojangles system. The court granted our motion on March 18, 2024 and sealed the
complaint and its exhibits and ordered the plaintiffs to file redacted versions. The plaintiffs filed redacted
versions without first conferring with us and failed to fully redact our confidential and proprietary
information. On April 19, 2024, we submitted a motion to compel the plaintiffs to redact specific portions
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of the complaint and the exhibits to the complaint, which the court granted in pertinent part in an order
issued on June 14, 2024, leaving only the redacted complaint and exhibits on public file. On April 9, 2024,
we filed a motion to dismiss the complaint, which the court denied in an order issued on June 14, 2024. We
and BRI filed the Mecklenburg County Case on April 19, 2024 against the BFA’s accounting firm,
Berkowitz Pollack Brant, for violating a Confidential Disclosure Agreement with BRI, against the BFA for
tortiously interfering with the Confidential Disclosure Agreement by inducing the accounting firm to share
our confidential information with the BFA in violation of the Confidential Disclosure Agreement, and
against both the accounting firm and the BFA for conspiring to violate the Confidential Disclosure
Agreement. The accounting firm and the BFA both filed motions to dismiss the Mecklenburg County Case.
On October 10, 2024, the court issued an order denying the accounting firm’s motion to dismiss, and on
November 6, 2024, the court issued an order denying the BFA’s motion to dismiss. Trial is currently
scheduled for July 7, 2025, but we expect this date to be continued in light of the failure of the BFA and
Berkowitz Pollack Brant to produce documents and information in discovery. We intend to vigorously
pursue our claims in the Mecklenburg County Case.

Dougherty, et al. v. Bojangles’ Restaurants, Inc., Case No. 3:25-cv-00065 (US Dist. Ct.
WDNC). In December 2024, our affiliate, BRI, was named as a defendant in nine putative class action
lawsuits related to a data security incident that occurred from February 19, 2024 through March 12, 2024.
The plaintiffs later dismissed each of those nine lawsuits and combined to file the pending action. The
lawsuit alleges that BRI failed to properly secure the personally identifiable information of the plaintiffs
and the putative class members. The plaintiffs seek to represent a class consisting of all individuals residing
in the United States whose PII/PHI was compromised in the data breach discovered by BRI in February
2024, including all individuals who received notice of the breach. The complaint asserts causes of action
for negligence, negligence per se, breach of implied contract, invasion of privacy, unjust enrichment, breach
of fiduciary duty, violation of the North Carolina Unfair and Deceptive Trade Practices Act, and declaratory
judgment. BRI moved to dismiss the complaint on April 1, 2025 for lack of standing and for failure to state
each of the claims in the complaint. BRI intends to vigorously defend this suit.

Concluded Matters

William J. Gordon, Jr., Wilgo Bo, LLC, Wilgo Bo Stoneport, LLC, Wilgo Bo Pantops, LLC, Wilgo
Bo Winchester Gateway, LLC, Wilgo Bo Hollymead, LLC, Wilgo Bo Winchester Round Hill, LLC, and
Wilgo Bo Staunton, LLC v. Bojangles’ International, LL.C (Civil Action No. 3:20-cv-0060-MOC-DSC).
United States District Court, Western District of North Carolina. On January 28, 2020, Wilgo Bo, LLC
(“Wilgo Bo”) and its owner, William J. Gordon, Jr. (“Gordon”) and six other entities owned by Gordon
(the “Sublessor Entities”) filed a complaint against BIL asserting, among other things, that BIL is liable for
violations of the North Carolina Unfair and Deceptive Trade Practices Act and for fraudulent concealment,
for making negligent misrepresentations, for breach of fiduciary duties, and for constructive fraud in
connection with alleged misrepresentations and omissions in both BIL’s Franchise Disclosure Document
and in communications with Wilgo Bo during the sales process. Wilgo Bo, Gordon and the Sublessor
Entities (collectively, “Plaintiffs”) sought damages in excess of $21 million, along with treble damages,
rescission of the franchise agreements, punitive damages, and their attorneys’ fees and costs. BIL filed an
answer to the complaint on March 17, 2020 and denied the allegations made by the Plaintiffs, denied that
the complaint stated any viable claim against BIL, and denied the Plaintiffs’ claim to any of the requested
relief. After discovery concluded, BIL moved for summary judgment on all claims. Prior to the court
resolving BIL’s motion, on January 18, 2022, the parties agreed to a confidential settlement in which Wilgo
Bo, Gordon and the Sublessor Entities agreed to dismiss all of their claims and BIL agreed to reduce Wilgo
Bo’s royalty percentage for a two-year period and extend Wilgo Bo’s former exclusive territorial rights
surrounding its six restaurants for an additional year, which territorial exclusivity will not be transferable
to a potential buyer of Wilgo Bo’s business. The parties filed a stipulated dismissal of the case on January
25,2022.
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Reba Purdessy v. Bojangles’, Inc., et al. (Case No. 1:18-cv-11649). United States District Court,
Southern District of New York, filed December 13, 2018. A purported Bojangles’, Inc. stockholder
(“Plaintiff”), on behalf of herself and purportedly on behalf of a class of Bojangles’, Inc. stockholders (the
“Purported Class”), filed an action against Bojangles’, Inc. and its then Board of Directors (the “Prior
Board”). Plaintiff alleged, among other things, that the Prior Board authorized the filing of a proxy
statement (the ‘“Proxy”) with the Securities and Exchange Commission that failed to disclose material
information necessary for the stockholders to consider the proposed merger (the “Proposed Merger”)
between Bojangles’, Inc., on the one hand, and Durational Capital Management LP, The Jordan Company,
L.P., TEI Investment Pte. Ltd., Walker Parent, Inc., and Walker Merger Sub, Inc., on the other hand,
pursuant to which Bojangles’, Inc. stockholders would receive $16.10 in cash for each share of Bojangles’,
Inc. stock they own (the “Merger Consideration”). Plaintiff also alleged that the Merger Consideration
represented inadequate compensation for Bojangles’, Inc. stockholders. Based on these allegations,
Plaintiff purported to state claims for violations of Section 14(a) of the Securities Exchange Act of 1934
(the “Exchange Act”) and Rule 14a-9 promulgated thereunder, and violations of Section 20 of the Exchange
Act. Plaintiff sought class certification and appointment as the class representative. Plaintiff also sought
preliminary injunctive relief enjoining the Proposed Merger until the purported material information is
disclosed to stockholders, rescission of the Proposed Merger, to the extent already implemented, or an
unspecified amount of rescissory damages, together with other unspecified damages and costs.

Without admitting any wrongdoing, or that any supplemental disclosure was required to be made,
Bojangles’, Inc. made certain supplemental disclosures in a Form 8-K that filed with the SEC on December
31, 2018. After the supplemental disclosures were filed, Plaintiff filed an amended complaint that
continued to assert disclosure claims related to the proxy and challenge the adequacy of the merger
consideration. Plaintiff thereafter obtained discovery relating to whether the disclosed financial projections
fully and properly accounted for Bojangles’ restaurant portfolio optimization plan announced in July
2018. After reviewing the discovery, Plaintiff agreed to dismiss its claims as moot. Bojangles’, Inc. agreed
to pay a mootness fee of $75,000 in October 2019 for full satisfaction of any claims by Plaintiff or Plaintiff’s
counsel for fees, expenses or costs. The matter was thereafter dismissed as moot on October 30, 2019.

Other than these four actions, no litigation is required to be disclosed in this Item.

ITEM 4
BANKRUPTCY

No bankruptcy is required to be disclosed in this Item.

ITEM 5
INITIAL FEES

Development Fee

You must pay a development fee of $10,000 for each Restaurant that we authorize you to develop
when you sign the Development Agreement regardless of whether you actually develop Restaurants after
that time. When you sign the Development Agreement, you also will sign a Franchise Agreement for the
first Restaurant that you plan to develop.

The development fee is fully earned and non-refundable in consideration of administrative and

other expenses we incur in entering into the Development Agreement and for our lost or deferred
opportunity to enter into the Development Agreement with others.
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During our previous fiscal year, the development fee paid to us for each Restaurant under applicable
development agreements was $10,000 for our standard development.

Franchise Fee

Under the Franchise Agreement, you must pay a franchise fee of $35,000 by the construction
commencement deadline of the traditional Restaurant that you agreed to develop according to the
development schedule in your Development Agreement. We will credit the development fee that you paid
for each Restaurant that you develop under the Development Agreement against the franchise fee that you
pay for that Restaurant if you sign the Franchise Agreement and pay the applicable franchise fee by the
time you commence construction of the Restaurant.

The franchise fee for each Individual Franchise Agreement is $35,000 and is payable upon
execution of the Individual Franchise Agreement.

You must pay a franchise fee of $20,000 when you sign the Bojangles Express Franchise
Agreement for a Bojangles Express Restaurant.

All franchise fees are fully earned and non-refundable when paid.

Some franchisees may be “grandfathered” under earlier agreements that establish franchise fees,
royalties and contributions to the Marketing Development Fund in amounts less than described in this
disclosure document.

During our previous fiscal year, the franchise fee paid us for each Bojangles Express Restaurant
was $20,000 and the franchise fee paid to us for all other Restaurants ranged from $25,000 (for certain
franchisees grandfathered into previously negotiated terms) to $35,000 per Restaurant.

Extension Fee

You may submit a written request to us for an extension of up to six months of the site approval
deadline, construction commencement deadline and/or opening deadline for a Restaurant. You must pay us
a lump-sum extension fee in the amount of $2,500 when you submit an extension request, which we must
receive at least 14 calendar days before the occurrence of the deadline date. We assume for purposes of this
Item 5 (and for the minimum investment amount in Item 7 below) that you will not require any extensions
on the opening timeline for a Restaurant.

Development Incentive Program for Minorities, Women and Veterans

In order to encourage the development of franchised Bojangles Restaurants by persons who are
part of certain historically underrepresented groups, we have implemented a Development Incentive
Program for Minorities, Women and Veterans (the “DIP Program”). To be eligible to participate in the DIP
Program, you must meet the following conditions: (1) you must sign a Development Agreement no later
than December 31, 2025 to develop and operate at least three Bojangles Restaurants; (2) you must sign a
Development Incentive Program Addendum to your Development Agreement and Franchise Agreement
(see Exhibit P-1); (3) Eligible Persons (as defined below) must hold at least 51% of your ownership
interests; (4) you may not be participating in any other incentive programs that we offer; and (5) you and
your affiliates must be in full compliance with any agreements you have entered into with us and/or our
affiliates.
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Under the DIP Program, we will: (1) reduce the franchise fee by 50% for the first two DIP

Qualifying Restaurants (as defined below) that you develop under the Development Agreement; and
(2) reduce the royalty fee you pay for each DIP Qualifying Restaurant you develop under the Development
Agreement according to the following schedule:

Year Following Opening Date of Applicable Royalty Fee Reduction
Qualifying Restaurant (to be subtracted from the standard royalty fee)
Year One 3% of Gross Sales of the Restaurant
Year Two 2% of Gross Sales of the Restaurant
Year Three 1% of Gross Sales of the Restaurant
Year Four and Onward Standard royalty fee rate set forth in the
Franchise Agreement

The following definitions apply to this program:

1. “Eligible Person” means an individual who is: (i) a URM (as defined below); (ii) a woman; and/or
(ii1) a Veteran (as defined below).

2. “DIP Qualifying Restaurant” means a new Restaurant you develop on a site approved by us within the
deadlines set forth in your Development Agreement.

3. “URM” means a United States citizen presenting documentation from a federal or state certification
body to establish at least twenty-five percent (25%) minimum origins as follows:

African American — origins in any of the black racial groups of Africa;

Hispanic — origins in Mexico, Puerto Rico, Cuba, Central and South American, or other Spanish or
Portuguese cultures;

Native American — American Indian, Eskimo, Aleut or Native Hawaiian, and regarded as such by
the community of which the person claims to be a part. Additionally, Native Americans must be
documented members of a North American tribe, band or otherwise organized group of native
people who are indigenous to the continental United States for which proof can be provided through
a Native American Blood Degree Certificate (i.e., tribal registry letter and/or tribal roll register
number);

Asian Pacific: origins in the Pacific Islands, China, Taiwan, Korea, Japan, Thailand, Burma,
Cambodia, Vietnam, Malaysia, Indonesia, Singapore or Philippines; and

Subcontinent Asian: origins in India, Pakistan, Bangladesh, Bhutan, the Maldives Islands, Nepal
or Sri Lanka.

4. “Veteran” means a person who has provided us with a DD Form 214 or other adequate documentation,
as determined by us, demonstrating honorable discharge from the United States military.

We may terminate your participation in the DIP Program if: (1) Eligible Persons no longer hold at

least 51% of your ownership interests; or (2) you fail to comply with the Development Agreement,
Franchise Agreement(s), or any other agreement that you have entered into with us or our affiliates. If we
terminate your participation in the DIP Program, you must immediately pay us the difference of any reduced
franchise fee you received under the DIP Program. Y ou must also immediately begin paying us the standard
royalty rate specified in your Franchise Agreement.
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Equipment Reimbursement Incentive Program

We also have implemented an Equipment Reimbursement Incentive Program (the “ERI Program”).
If you are eligible to participate in the ERI Program, we or one of our affiliates, as directed by us, will
reimburse you for up to $300,000 of your equipment costs relating to the development of each new ERI
Qualifying Restaurant (as defined below) within thirty (30) days after (i) the opening of the ERI Qualifying
Restaurant; and (ii) our receipt of supporting invoice(s) from you, satisfactory to us, confirming the total
equipment cost you paid for the equipment required to be installed in the ERI Qualifying Restaurant.

In order to participate in the ERI Program, you must meet the following conditions: (1) you must
sign a new development agreement with Bojangles no later than December 31, 2025 (the “Development
Agreement”) to develop and operate at least three new Bojangles restaurants; (2) you must sign an
Equipment Reimbursement Incentive Program Addendum to your Development Agreement and Franchise
Agreement (see Exhibit P-2); (3) you may not be participating in any other incentive programs under any
other development agreements with us or our affiliates nor receive any other monetary concessions from
us or our affiliates; (4) if you sign multiple new development agreements with us simultaneously or in the
same year, the ERI Program will only apply to your development agreement that has the most store
commitments listed therein; and (5) you and your affiliates must be in full compliance with any agreements
you have entered into with us and/or our affiliates.

If you are eligible to participate in the ERI Program, the number of ERI Qualifying Restaurants
eligible for reimbursement will vary depending on the number of development commitments under your
Development Agreement, as described in the table below:

Number of Total Development Commitments Reimbursement Applied to the following ERI
under Development Agreement: Qualifying Restaurants only:
3or4 1* and 2™ ERI Qualifying Restaurants only
5 or more 1, 2" and 5" ERI Qualifying Restaurants only

An “ERI Qualifying Restaurant” is a new Bojangles restaurant: (1) opened by you in the Assigned
Area noted in your Development Agreement within four years (if your qualifying Development Agreement
is for three or four new restaurants) or within five years (if your Development Agreement is for five or
more new restaurants), respectively, after the effective date of your Development Agreement; (2) that is
located on a site approved by us; (3) that is in compliance with the deadlines set forth on the Development
Schedule attached to your Development Agreement and opened within the timelines set forth therein; and
(4) for which a signed Franchise Agreement has been fully executed by us, on our approved form.

Our ERI Program is contingent on you remaining current with all royalty fee payments and all other
financial or monetary obligations owed to us and our affiliates under any Franchise Agreement with us and
any other agreements you have entered into with us and/or our affiliates. We may terminate your
participation in the ERI Program if you fail to comply with the terms of your Development Agreement,
Franchise Agreement(s), or any other agreement that you have entered into with us and/or our affiliates. If
we terminate your participation in the ERI Program, we will have no obligation to reimburse you for any
equipment costs related to the development of future Bojangles restaurants. The ERI Program will expire
on December 31, 2025.

Franchisee Referral Fees

If an existing Bojangles franchisee meets our eligibility requirements and refers a new prospective
franchisee to us that ultimately signs an Individual Franchise Agreement or a Development Agreement with
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us no later than December 31, 2025 agreeing to develop, open and operate at least one Bojangles restaurant,
then we will pay the referring franchisee $10,000 within 30 days after the new franchisee opens their first
Bojangles restaurant in full compliance with the deadlines in the Individual Franchise Agreement or
Development Agreement, as applicable.

ITEM 6

OTHER FEES

Type of Fee'

Amount

Due Date

Comments

Royalty

4% of total monthly
Gross Sales™’

15th day of each
month

The royalty is calculated on Gross
Sales made during the preceding
month. See Note 3 and Item 5 for
details on reduced royalty fees
due under our Development
Incentive Program for Minorities,
Women and Veterans.

Marketing
Development Fund

1% of total monthly
Gross Sales

15th day of each
month

The contribution is calculated on
Gross Sales made during the
preceding month. See Item 11.

Local Marketing
Expenditure

3% of total monthly
Gross Sales less
amounts spent on
cooperative
advertising

Calculated
monthly

This expenditure must be
demonstrated to us on a quarterly
basis. If you fail to make or
report the required advertising
expenditures, we may require you
to make payment directly to us
for spending by us at our
discretion. See Item 11.

Local Marketing —
Advertising
Technology Vendors

Currently, $153 per
Restaurant

Monthly

This amount is paid to us for
payment to our approved digital
channel vendors that power our
mobile application and website,
collect customer data, and
customize customer advertising
materials and local advertising
programs in each restaurant
trading area, including digital
exclusives. This amount may
change from time to time based
on the fees charged by our
vendors and the number of
participating Restaurants in the
Bojangles System. This amount
qualifies towards the 3% of Gross
Sales you are required to spend
for Local Marketing.

Cooperative
Advertising*

Typically 2% of
Gross Sales

Payable upon
invoice.

The amount is determined by the
agreement of cooperative
members with us and is credited
against your local marketing
expenditure.
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Type of Fee' Amount Due Date Comments
Audit Deficiencies in Payable upon You also must pay all costs and
amounts owed, plus | invoice. expenses connected with the audit
interest if an audit reveals an
understatement of 5% or more.
Interest 1.5% per month Payable upon Payable on any overdue amount
compounded demand. or underpayment from the date
monthly or the such amount was due until paid.
maximum rate
permitted by law,
whichever is less
Transfer $5,000 per Payable prior to | We have the right to approve all
Restaurant consummation transfers. Payable only if a
of transfer. transfer, alone or together with
other previous, simultaneous, or
proposed transfers, would have
the effect of transferring a
controlling interest in you, the
Restaurant or in any Development
or Franchise Agreement.
Renewal 50% of franchise fee | Payable upon The Bojangles Express Franchise
in effect at time of signing of Agreement does not provide for
renewal Renewal renewal rights.
Franchise

Agreement prior
to end of then-

current term.
New Product and Our reasonable Payable upon If you request our authorization to
Supplier Testing expenses (estimated | demand. sell new products or use an
at $4,800 - $12,900) alternate supplier of products or
services, you must pay our
reasonable expenses to evaluate
the supplier. See Item 8.
Training — Optional | Then-current Payable upon Payable for optional training
Programs training fee demand. programs and seminars we may
offer from time to time.
On-site support $2,500 per person Payable upon If you request additional on-site
per week demand. personnel support for a
Restaurant opening or at any time
thereafter, we will charge you
$2,500 per person per week.
Costs and Attorneys’ | Our costs and As incurred If we prevail in litigation
Fees expenses regarding enforcement of the
terms of any agreement, you must
pay our attorneys’ fees and costs.
Reimbursement of Cost of procuring Upon demand Payable if you fail to procure or
Insurance Costs insurance and our maintain required insurance and
expenses we procure such insurance.
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Type of Fee' Amount Due Date Comments
Indemnification Our losses and As incurred You must indemnify and hold us
expenses and our officers, directors,
shareholders, and employees
harmless against any and all
claims arising directly or
indirectly from, as a result of, or
in connection with, the operation
of your franchise business, as
well as the costs, including
attorneys’ fees, of defending
against them.

Taxes Our expenses Within 30 days Y ou must reimburse us for any
of receipt of sales tax, gross receipts tax, or
invoice similar tax imposed on us with

respect to any payments you
make to us, unless the tax is
credited against income tax
otherwise payable by us.

! Unless otherwise noted, all fees are imposed by and payable to us and are non-refundable.
Generally, all fees are uniformly imposed on our franchisees, however, in certain unique circumstances, we
may reduce or waive a fee for a particular franchisee for a limited period of time. In addition, franchisees
operating before May 1, 1989 and certain assignees of these franchisees may have different contractual
obligations and pay lower fees. We reserve the right to require that all fees payable to us be directly drafted
by us from your account.

2 “Gross Sales” includes all revenue from the sale of all services and products related to the
franchised Restaurant, whether for cash or credit and regardless of collection in the case of credit; provided,
however, that Gross Sales shall not include any sales taxes or other taxes that you collect from customers
for transmittal to the appropriate taxing authority. You must submit to us, by the 15th day of each month
during the term of the Franchise Agreement, beginning with the opening of your Restaurant, a statistical
report and statement of receipts in a form prescribed by us, accurately stating the amount of all Gross Sales
during the preceding month, and such other data or information as we may require.

SIf you qualify for the Development Incentive Program for Minorities, Women and Veterans the
royalty fee you will pay under the Franchise Agreement may be reduced for a period of three years from
the date your Restaurant opens for business as described in Item 5.

4 Except as discussed below, you will be required to sign an Advertising Expense Sharing
Agreement, a form of which is attached as Exhibit F, for a particular Designated Market Area (“DMA”).
The initial organization of a new cooperative and continuation of its activities typically require a vote of
51% of the participating Restaurants. Some existing Advertising Expense Sharing Agreements require a
vote of 85% of participating Restaurants to commence and continue activities. A new franchisee who opens
a Restaurant in a DMA in which the Advertising Expense Sharing Agreement in use requires a vote of 85%
of participating Restaurants may be required to sign a similar agreement. Other new franchisees may be
required to sign an Advertising Expense Sharing Agreement that requires a vote of 51% of participating
Restaurants. The terms of your Advertising Expense Sharing Agreement may not be as favorable as those
of other members of the co-op.
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A new franchisee may be required to pay a pre-set percentage of Gross Sales into the cooperative
or directly to us in lieu of participation in a cooperative without regard to voting percentages. We may
exempt certain new franchisees from membership or full participation in a cooperative if, in our discretion,
a Restaurant may receive inadequate benefit from cooperative advertising. We may also move a
Restaurant’s participation in one cooperative to another if, in our discretion, a Restaurant may receive a
greater benefit in another DMA’s cooperative.

Generally, each full-size free-standing Restaurant in a cooperative, including company-operated
Restaurants, has one vote in the cooperative, except that we may acquire the voting power of particular
franchisees in a cooperative by agreement. In a DMA that contains both traditional, free-standing
Restaurants and Bojangles Express Restaurants, we may require a franchisee to sign an Advertising
Expense Sharing Agreement that gives one-half vote per Restaurant for Bojangles Express Restaurants.

The DMAs where we have majority voting power in the cooperative are: Lexington, Kentucky;
Louisville, Kentucky; Charlotte, North Carolina; Greensboro-High Point-Winston Salem, North Carolina
(also known as Triad); Wilmington, North Carolina; Charleston, South Carolina; and Columbia, South
Carolina. In all markets, including those in which we have a majority of votes, we may require up to a 2%
contribution if we believe it is necessary to support advertising in the DMA. Therefore, in those DMAs,
the initial organization of the cooperative and continuation of its activities and all material decisions
requiring a vote of the cooperative may be controlled by us.

Generally, required cooperative advertising contributions for each Restaurant are a maximum of
2% of Gross Sales. Advertising contributions required under Advertising Expense Sharing Agreement are
paid to the cooperative and are non-refundable.

We may, in our discretion, grant to a franchisee entering a DMA with a pre-existing cooperative a
period of time in which such franchisee shall not be obligated to pay any amount into the cooperative or to
permit an offset against cooperative contributions for certain types of advertising.

ITEM 7
ESTIMATED INITIAL INVESTMENT

You will be required to make various expenditures in addition to the payments described above in
Items 5 and 6 in connection with commencing operation of a Restaurant. The following tables set forth the
range of expenditures we anticipate as reasonable for the total initial investment, which may be required to
establish a traditional Restaurant and a Bojangles Express Restaurant, but subject to variations according
to location and site. Our standard traditional Restaurant building plan ranges from 2,500 to 3,200 square
feet. Bojangles Express Restaurants are located in or attached to a convenience store or other structure such
as a shopping mall, food court, travel plaza, grocery or department store, college campus, airport location,
stadium, or other non-traditional location that is substantially smaller than our standard traditional
Restaurants. Except for security deposits, all payments should be assumed to be non-refundable. All
payments are expected to be determined prior to opening of the Restaurant itself, except for costs.
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TABLE NO. 1
TRADITIONAL BOJANGLES RESTAURANTS
YOUR ESTIMATED INITIAL INVESTMENT

leasehold costs.)

Estimated Estimated Method of To Whom
Type of expenditure Low High avment When due Payment Is
Amount Amount pay Made
At signing of
Franchise fee! $35,000 $35,000 Lump Sum Franchise Us
Agreement
Insurance® $5,000 $21,000 As arranged As incurred Insurers
Employees,
Pre-opening salaries, suppliers of
training materials, $144550 | $166,500 | Asarranged |  DUring food,
travel, living expenses training training
during initial training® materials
and lodging
Site selection® $100 $10,000 As arranged | As incurred Suppliers
Building’ $1,100,000 | $1,300,000 | Asarranged | Asincurred | SUPPlers,
contractors
Site work® $625,000 $800,000 As arranged | As incurred Suppliers,
contractors
Service
Soft costs’ $181,000 $260,000 As arranged | As incurred providers;
government
authorities
Equipment, furniture, . .
signage and fixtures® $655,000 $800,000 As arranged As incurred Suppliers
Initial inventory’ $20,000 $62,000 As arranged As incurred Suppliers
Utility
Ut11.1ty depos1ts 8f0 $220 $23,500 As arranged | As incurred Companies,
business licenses Government
Authorities
. " Employees,
Addltlopa} funds (3 $31,000 $186,400 As arranged As incurred insurers,
months initial phase) .
suppliers
Total'2 $2.796.870 $3.664.400 (Does not include real estate acquisition or

NOTES TO TABLE 1

! Franchise Fee. The franchise fee for each Restaurant developed under a Development Agreement
or for each Restaurant developed under an Individual Franchise Agreement is $35,000 and is further
described in Item 5. If you sign a Development Agreement, the only investment required under that
Development Agreement is payment of the Development Fee which is described in Item 5. You must agree
to develop at least three Bojangles Restaurants if you sign a Development Agreement.
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? Insurance. The figures in the chart are estimates of your insurance costs during the pre-opening
phase of your Restaurant for the following insurance: general liability, employers’ liability, workers’
compensation, auto liability (if you own, hire or lease automobiles for use in your business) and property
insurance. In some cases you may be required to pay the entire annual premium initially. Costs may vary
among different underwriters and may be based on variables including how long you have been in business,
your financial condition, your prior risks and the location of your Restaurant. See Item 8 for additional
information regarding insurance.

3 Pre-opening salaries, training materials, travel, living expenses during initial training’ You will
incur expenses associated with sending seven to nine people and your Managing Owner and Designated
Operator to our initial training program. For this training program, we provide instructors, but you will
need to purchase instructional materials through our training materials provider and arrange transportation,
food and lodging for yourself and employees. The cost will depend on the distance you must travel and the
type of accommodations you choose and will range from $205 to $225 per day per person in training. In
addition, you must pay any wages due employees during training. The estimate does not include salaries
for your Managing Owner or Designated Operator. See Item 11 for additional information regarding our
training program.

* Site Selection. You must submit information about proposed sites to us on forms or in the manner
we designate. Before submission, you must carefully evaluate each site, determine that it meets our
established criteria for Restaurant sites and determine that it may be acquired or leased by you. We
ordinarily require the submission of studies which may include such factors as traffic flow and count,
location of competing businesses, population level and trends, commercial, industrial, office, institutional,
and residential development, and median income and age. The estimate excludes the cost of land, permitting
and broker’s fees and will vary depending upon the number of sites, the extent of the required investigation
by you and the location of the sites in relation to your office. The low end of the estimate presumes that
you already own the site and do not engage a broker or a third party for site investigation.

You should consult a real estate professional in your geographic area before purchasing a franchise.
Typically, an acre of land with approximately 160 feet of frontage is needed for the Restaurant and adjacent
parking areas. Real estate costs vary considerably depending on the location. The rent for unimproved
property may range from approximately $8,000 to $16,500 or more per month. You may be required to
pay the first and last months’ lease payments as a security deposit when you sign your lease. Lease expenses
also may include common area maintenance, insurance, taxes, fixed rent that may escalate, percentage rent
based on the Restaurant’s Gross Sales, and other charges related to the Restaurant.

> Building. The figures estimate the costs of constructing a free-standing Restaurant including any
permanently attached fixtures with approximately 2,300 to 3,200 square feet of internal space on a parcel
with approximately 0.7 to 1.3 acres. The actual costs will vary materially depending on the location and
size of lot and building and other factors. Due to inflation and economic conditions, building costs are
volatile and fluctuating. You will need to hire an approved, qualified licensed general contractor. We expect
that you will buy or lease unimproved property and construct your Restaurant. Costs for converting
improved real estate to a Bojangles Restaurant vary widely depending on the age, previous use and the
condition of the property.

Some of our company-operated and franchised Restaurants are developed as build to suit
arrangements where the landlord builds the Restaurant in accordance with our approved plans and
specifications and our rental rates incorporate the building and related improvements costs, land cost, site
costs, soft costs and any other costs, fees or expenses associated with construction of the building plus an
annual capitalization rate of such costs. A build to suit lease rate based on our company-operated estimates
may range from approximately $12,600 to $16,000 per month with an assumed lease rate based on the
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estimated building and site improvements costs (comprised of site work plus soft costs) as set forth in the
table above (excluding the cost of real estate and financing costs for purposes of this calculation since they
vary widely) with an estimated capitalization rate ranging from 6.5% to 7.5%. Your lease rate may be less
or more than this based on the costs and expenses your landlord will incur in building your Restaurant and
your capitalization rate may vary based on your own creditworthiness.

% Site work. Site work costs include sewer, electrical, water, storm water, curb cuts, parking lot,
concrete, grading and excavation, landscaping and irrigation, site electrical and lighting, and utility runs, as
well as any required department of transportation work.

" Soft costs. These costs include required building permits, impact fees, taxes, bonds, licenses and
other fees, which can vary dramatically depending on the location, as well as legal, accounting,
administrative, permitting, architectural, design and miscellaneous other professional fees that you may
incur before you open for business.

¥ Equipment, furniture, signage and fixtures. You must purchase or lease certain items of equipment
including kitchen and serving line equipment, point of sale system and related software, technology
equipment, components and software, a decor package, refrigeration and installation, point of sale
materials, a sound system, a safe, digital interior and drive-thru menu boards, miscellaneous smallwares,
equipment and signage. If a high rise (interstate) sign is used, the equipment cost will be on the high-end
of the range. You may be able to convert an existing restaurant property with hood systems and a walk-in
cooler and walk-in freezer which may lower the cost of equipment acquisition. We require that for your
first Bojangles Restaurant you pay in full for the equipment package and avoid equipment financing. We
may, at our option, extend this requirement for additional Restaurants that you develop.

% Initial inventory. The estimate covers initial inventory of products, including food and paper
products, and cleaning, office and general supplies for the opening of the Restaurant.

10 Utility deposits and business licenses. Generally, you will need to submit deposits for utilities.
The amount of the deposits will vary depending upon the practices of the utility companies. Generally,
these deposits are refundable under the utility company’s terms. The locality in which you place your
Restaurant may also require a business license which may require you to pay a fee. There may also be
impact fees or other like development fees charged by the municipal authority or utility company.

" Additional funds (3 months initial phase). You will need capital to support on-going and
miscellaneous expenses to the extent these costs are not covered by sales revenue. New businesses often
generate a negative cash flow for some period of time. These figures are an estimate of the additional funds
that you may require for operating expenses during the initial three months of business. They include
payroll, taxes, insurance, food, paper, supplies, utilities, point of sale system maintenance and support fees,
licenses and permits, bank charges and repair and maintenance expenses. They do not include advertising
or royalty fee payments made to us. They also do not include real estate or leasehold costs. These figures
are estimates, and we cannot guarantee that you will not have additional expenses starting the business.
Your costs will depend on factors such as: the size of your Restaurant; how closely you follow our methods
and procedures; your management skill, experience and business acumen; financing costs; local economic
conditions; the local market for restaurants; the prevailing wage rate; competition; and the sales level
reached during the initial period.

2 Total. We relied on our affiliate’s experience in operating Bojangles Restaurants and outside
sources of consultation to derive our estimates for these additional funds. You should review these figures
carefully with a business advisor, a certified public accountant with relevant industry experience and/or
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your attorney before making any decision to purchase the franchise. We do not offer any financing directly

or indirectly for any part of the initial investment.

TABLE NO. 2
BOJANGLES EXPRESS RESTAURANTS
YOUR ESTIMATED INITIAL INVESTMENT
Estimated | Estimated Method of To whom
Type of Expenditure Low High Pavment When Due payment is to
Amount Amount y be made
At signing of
Franchise Fee! $20,000 $20,000 Lump Sum Franchise Us
Agreement
Insurance’ $5,000 $21,000 As arranged As incurred Insurers
Pre-opening salaries, Empipyees%
training materials As arranged During SUPPIICTS O
.. ’ $144,550 $166,500 and as .. food, training
travel, living expenses . training .
R S incurred materials and
during initial training .
lodging
Upfitting costs* $327,000 $705,000 As arranged As incurred Contractqrs
and Suppliers
Equipment, furniture, . .
signage and fixtures’ $231,000 $702,500 As arranged As incurred Suppliers
Initial inventory® $20,000 $62,000 As arranged As incurred Suppliers
Utility
Utﬂ.lty dePOSItS 8? $220 $23,500 As arranged As incurred Companies,
business licenses Government
Authorities
Additional funds® Employees,
(3 months initial $30,900 $186,400 | As arranged As incurred insurers,
phase) suppliers
Total' $778.670 | $1,886,900 (Does not 1nclugle real estate acquisition or
leasehold costs.”)

! Franchise Fee. The franchise fee for a Bojangles Express Restaurant is $20,000 and is further
described in Item 5.

? Insurance. The figures in the chart are estimates of your insurance costs during the pre-opening
phase of your Restaurant for the following insurance: general liability, employers’ liability, workers’
compensation, auto liability (if you own, hire or lease automobiles for use in your business) and property
insurance. In some cases you may be required to pay the entire annual premium initially. Costs may vary
among different underwriters and may be based on variables including how long you have been in business,
your financial condition, your prior risks and location of your Restaurant. See Item 8 for additional
information regarding insurance.

If you currently own the structure in which the Bojangles Express Restaurant is located, you may

have no greater insurance costs or you may have some additional insurance costs for the improvements and
for liability coverage. Your insurance costs may be less than those shown here if you are able to incorporate
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your Bojangles Express Restaurant insurance costs in your current insurance coverage for the facility and
for liability insurance coverage.

3 Pre-opening salaries, training materials, travel, living expenses during initial training. You will
incur expenses associated with sending seven to nine people and your Managing Owner and Designated
Operator to our initial training program. For this training program, we provide instructors, but you will
need to purchase instructional materials through our training materials provider and arrange for
transportation, food and lodging for yourself and employees. The cost will depend on the distance you
must travel and the type of accommodations you choose and will range from $205 to $225 per day per
person in training. In addition, you must pay any wages due employees during training. The expenses
associated with the Bojangles Express Restaurants generally will involve the training of fewer managers
than those required in a traditional Bojangles Restaurant. The estimate does not include salaries for your
Managing Owner or Designated Operator. See Item 11 for additional information regarding our training
program.

* Upfitting costs. The costs for upfitting an existing facility to accommodate a Bojangles Express
Restaurant will vary depending on several factors, including whether an existing food or deli type facility
is being converted, whether a drive-thru window is being added to the facility if none exists, the square
footage and dimensions of the Bojangles Express Restaurant, which may vary from approximately
800 square feet to 3,800 square feet, whether a seating addition is added, the size required for the kitchen
depending on the menu format adopted for the Bojangles Express Restaurant and the existence of adequate
hood systems and HVAC. In some cases, part of the upfitting cost may be paid by the landlord with the
expectation of increased rents based upon a percentage of sales.

3 Equipment, furniture, signage and fixtures. You must purchase or lease certain items of equipment
including kitchen and serving line equipment, point of sale system and related software, technology
equipment, components and software, a decor package, refrigeration and installation, point of sale
materials, a sound system, a safe, digital interior and drive-thru (if required) menu boards, miscellaneous
smallwares and equipment and signage. The equipment package required for a Bojangles Express
Restaurant will vary depending on factors, including the presence of existing food service or deli type
facilities, the square footage and anticipated volumes of the Bojangles Express Restaurant, the menu format
adopted for the Bojangles Express Restaurant and the addition of a drive-thru window. We require that for
your first Bojangles Restaurant you pay in full for the equipment package and avoid equipment financing.
We may, at our option, extend this requirement for additional Restaurants that you develop.

® Initial inventory. The estimate covers the initial inventory of products, including food and paper
products, and cleaning, office and general supplies for the opening of the Restaurant.

7 Utility deposits and business licenses. Generally, you will need to submit deposits for utilities.
The amount of the deposits will vary depending upon the practices of the utility companies. Generally,
these deposits are refundable under the utility company’s terms. The locality in which you place your
Restaurant may also require a business license which may require you to pay a fee. There may also be
impact fees or other like development fees charged by the municipal authority or utility company.

% Additional funds (3 months initial phase). You will need capital to support on-going and
miscellaneous expenses to the extent these costs are not covered by sales revenue. New businesses often
generate a negative cash flow for some period of time. These figures are an estimate of the additional funds
that you may require for operating expenses during the initial three months of business. They include
payroll, taxes, insurance, food, paper, supplies, utilities, point of sale system maintenance and support fees,
licenses and permits, bank charges and repair and maintenance expenses. They do not include advertising
or royalty fee payments made to us. They also do not include real estate or leasehold costs. These figures
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are estimates, and we cannot guarantee that you will not have additional expenses starting the business.
Your costs will depend on factors such as: the size of your Bojangles Express Restaurant; how closely you
follow our methods and procedures; your management skill, experience and business acumen; financing
costs; local economic conditions; the local market for restaurants; the prevailing wage rate; competition;
and the sales level reached during the initial period.

’ Real estate acquisition or leasehold costs. We cannot estimate your initial investment for
acquiring or leasing real estate for a Bojangles Express Restaurant as that cost varies based on multiple
factors. If you currently own the building in which a Bojangles Express Restaurant is placed, you will not
incur any additional rental costs. If you lease space within a facility owned by a third party landlord your
monthly rental will vary and may require percentage rent based on Restaurant Gross Sales. The cost of
renovation of the facility for inclusion of the Bojangles Express Restaurant in some cases may be paid in
whole or in part by the owner of the facility, which will generally increase the amount of rent required. If
utilities, taxes and insurance for casualty to the facility are included within the rent, the rents may also be
higher than the amounts shown. Typical retail rents vary within different markets, depending on a variety
of factors, including, geographic location, type of venue, build to suit costs or landlord passthroughs of
various development costs, which can all have an impact on the rental rate. Pre-opening rent figures will
vary and can be paid for a certain number of months before being open to the public. For example, if pre-
opening rent is required for three months prior to opening to the public, it may range from approximately
$12,000 to $27,000 or more, depending on your rental rate and negotiated terms impacting your rental rate.

12 Total. We relied on our affiliate’s experience in operating Bojangles Express Restaurants and
outside sources of consultation to derive our estimates for these additional funds. You should review these
figures carefully with a business advisor, a certified public accountant with relevant industry experience
and/or your attorney before making any decision to purchase the franchise. We do not offer any financing
directly or indirectly for any part of the initial investment.

ITEM 8
RESTRICTIONS ON SOURCES OF PRODUCTS AND SERVICES

To ensure that the highest degree of quality and service is maintained, you must operate your
Restaurant in strict conformity with the methods, standards, and specifications that we periodically

prescribe in the Manual (defined below) or otherwise in writing.

Products and Suppliers

You must purchase proprietary seasonings and specially formulated pre-prepared mixes that are
required ingredients of various menu items from our designated suppliers in addition to other proprietary
products available only to Restaurants that are part of the Bojangles System. There are other products that
may not be exclusively proprietary to the Bojangles System but that are produced or purchased according
to our specification and direction including bone-in chicken (offered in certain markets), pork, dairy and
produce products, and coffee and tea products. In certain markets, Bojangles Restaurants may offer the
Boneless Chicken Only Menu with a different or more limited menu, and may not serve breakfast all day.
Y ou must purchase only approved and designated items, and you may not purchase any item not specifically
approved by us. You may purchase all items only from approved and designated suppliers and using only
those distribution providers that we approve and designate. We will make a list of our approved suppliers
and distributors available to you upon request.

Pepsi-Cola currently is our exclusive supplier of beverages for cola and most other soft drinks

(“Post-Mix Products”) throughout the domestic Bojangles System for new franchisees. You must, as a
condition to becoming a Bojangles franchisee, offer for sale at the Restaurant Pepsi-Cola Post-Mix Products
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unless your Restaurant is located within an entertainment and sports venue or food-court that does not sell
Pepsi fountain products or is part of a multi-brand operation that shares a single fountain beverage station
that does not sell Pepsi fountain products. Certain existing Bojangles franchisees may be exempt from the
requirement to purchase the Pepsi-Cola Post-Mix Products.

You must purchase all other food items including soft drinks and other beverages, ingredients,
equipment (including, without limitation, technology equipment, components and software), furnishings,
supplies, materials, services, and other items used or offered for sale at the Restaurant solely from approved
suppliers (including manufacturers, distributors, and other sources) who demonstrate, to our continuing
reasonable satisfaction, the ability to meet our then-current standards and specifications for such items; who
possess adequate quality controls and capacity to supply your needs promptly and reliably; and who have
been approved by us in writing and not thereafter disapproved.

The cost of food items, ingredients, equipment, furnishings, supplies, materials, and other items
and the cost of distribution of these items from approved vendors may vary among franchised Restaurants
and company-operated Restaurants. These variations in cost are due to various factors, including the
geographic proximity of your Restaurant to the supplier’s distribution center, the number of deliveries
scheduled to your area each week and actual transportation costs. Our distributors may charge surcharges
or other costs that are not equally charged to other franchisees or company-operated Restaurants,
particularly if your restaurants are not close to other Restaurants or far from a central distribution location.
In evaluating which approved suppliers you wish to purchase from, you may want to take these factors into
consideration. You will be required to enter into a distribution agreement with McLane Foodservice, Inc.
or Sysco Corporation (or its designated affiliate) as our currently designated general distributors, depending
on the geographic market where your Restaurant will be located.

If you desire to purchase products or retain any services from suppliers other than our approved
suppliers or distributors, you must submit or have the proposed supplier submit to our Supply Chain
Department at our principal place of business a written request for approval together with such evidence of
conformity with our specifications as we may reasonably require. We will have sole discretion to determine
whether the proposed supplier will be approved. We will have the right to require that our representatives
be permitted to inspect the supplier’s facilities, and that samples from the supplier be delivered for
evaluation and testing either to us or to an independent testing facility designated by us. You or the supplier
must pay us a charge not to exceed the reasonable cost of the evaluation and testing. This includes costs of
travel and time of personnel that we estimate to be $4,800. If the review involves product testing, we
estimate the cost to be an additional $8,100. We estimate the time necessary to approve a supplier after
receipt of all necessary information to be 60 to 120 days. We will, within 120 days after your request,
notify you of our approval or disapproval of the proposed supplier. You must not sell or offer for sale any
products or retain any services of the proposed supplier until you receive our written approval of the
proposed supplier. You must use products purchased from approved suppliers solely for the purpose of
operating your Restaurant and not for any other purpose.

Our criteria for supplier approval include: (1) adequate quality controls assuring ability to
consistently produce product of desired quality in flavor, size, appearance and texture, (2) sufficiently high
sanitation rating of facility producing product, (3) financial stability, (4) ability to consistently and promptly
produce desired quality and quantity of product, (5) full compliance with all government regulations and
specifications, (6) positive reputation in restaurant community and ethical operation of organization; and
(7) competitive pricing.

You must permit us or our agent, at any reasonable time, to remove samples of food or non-food

items from your inventory, or from the Restaurant, without payment, in amounts reasonably necessary for
testing by us in independent laboratories, to determine whether the samples meet our then-current standards
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and specifications. You must bear the cost of such testing if the supplier of the item has not previously
been approved by us or if the sample fails to conform with our specifications.

Formulae for proprietary seasonings and specially formulated pre-prepared mixes are not available
to you or other franchisees. Standards and specifications for other food and paper products are not
uniformly issued to franchisees. We determine the standards and specifications for those food and paper
products, sometimes in consultation with suppliers, to assure our desired quality of ingredients, size, flavor
and appearance and our desired quantities for each product. We formulate and modify standards and
specifications through consumer research and internal product testing.

We may from time to time revoke our approval of particular products, services or suppliers when
we determine in our sole discretion that those products or suppliers no longer meet our standards. Upon
your receipt of notice of such revocation, you must stop selling any disapproved products, using any
disapproved services and stop purchasing from any disapproved supplier.

Neither we nor any of our affiliates are approved suppliers of food or other products for Bojangles
Restaurants and you are not obligated to purchase or lease any goods, services or real estate from us or any
of our affiliates. None of our officers owns an interest in any of our suppliers; however, a member of the
board of directors of Walker Parent, Gary Vaynerchuk, owns an interest in Sasha Group, LLC, a company
we retained to provide creative agency services, including digital media and creative services.

During fiscal year 2024 we earned rental income from various franchisees in the total amount of $
9,457,415 for 77 leased Restaurants.

We estimate that purchases and leases that are subject to our standards and specifications will
represent approximately 100% of the cost of all purchases and leases of goods and services to establish
your Restaurant and 100% of the cost of all purchases and leases of goods and services to operate your
Restaurant.

We do not currently have purchasing or distribution cooperatives, but we reserve the right to
establish them.

Purchase Agreements, Allowances and Rebates

We negotiate purchase arrangements with some suppliers for your benefit including price and
discount amounts available to you, to us and to the Bojangles System. We may use consultants to assist us
in negotiating supply chain agreements or hedging arrangements and in those certain situations consulting
fees may be included in food and product costs charged to the Bojangles System. We receive rebates or
volume discounts from some suppliers on some orders of products, which rebates or discounts are based on
the volume of products we purchase for company-operated Restaurants and which are typically a set
percentage of the total purchase. Generally, these same percentage discounts or rebates are available and
paid directly to you from the supplier when you purchase the same products. We also have entered into
arrangements with several beverage suppliers that have agreed to pay rebates or commissions to us based
on purchases made by franchised and company-operated Restaurants. These rebates and commissions are
usually based on the amount of product ordered. The amount of these rebates range on average from $0.50
to $0.82 per gallon of syrup and $0.01 to $0.02 per pound of collected used cooking oil. We deposit some
of these rebates and commissions in the Marketing Development Fund. Rebates based on system-wide
purchasing volumes may not include purchases made by certain franchised restaurants that are exempt from
the above purchasing requirements.
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Lease Requirements

You must obtain our written approval of the terms of any lease or mortgage for any site on which
a Restaurant is to be developed. The lease or mortgage must permit assignment to us in the event of default
by you under the lease, mortgage, deed of trust, or any agreement between you and us. The documents
must provide, in form and substance satisfactory to us, provisions for quiet enjoyment, subordination, and
mutual attornment. Leases and mortgages must be bona fide and provide financial terms consistent with
those prevalent in the area. Leases must also provide for a term not less than the term of the Franchise
Agreement for the Restaurant to be developed on the site. You must use your best efforts to obtain an option
to renew the Lease on stated financial terms which, if exercised, will, when added to the initial term, be for
a period of not less than an additional twenty years. As part of the Franchise Agreement, you and your
landlord must execute the Addendum to the Lease Agreement, which is Exhibit D to the Franchise
Agreement, that provides, in pertinent part, the requirement that the landlord provide us notice of any
default and permits us to assume the lease, at our option, upon your default of your lease obligations.

Computer System

You must purchase and use the computer hardware and software system described in Item 11. You
may also be required to acquire equipment for offering for sale and accepting gift cards and credit cards
and to work with our approved credit card and gift card program vendors. You will be required to receive
communication from us on a variety of subjects on an on-going basis by email. You will be required to use
an email address that we provide as part of the Bojangles System as a means of receiving information from
us.

Insurance
You must procure and maintain insurance for the Restaurant as follows:

1. Worker’s compensation in an amount at least in the statutory requirements for the state in
which the Restaurant is located, with employers’ liability limits of at least $500,000 per occurrence for
bodily injury by accident and disease;

2. Comprehensive general liability insurance, including products liability and broad form
contractual liability insurance in an amount of not less than $5,000,000 per occurrence. Your liability
coverage may be primary and non-contributory. Insurance carriers must be an insurance company with at
least an A- class rating and VIII financial size according to A.M. Best and if not available then according
to Moody’s or Standard and Poor’s.

3. Property insurance on ISO special form, covering the building with 100% replacement cost
coverage, less a commercially reasonable deductible. Coverage must include flood and earthquake if the
location is in a high hazard zone.

4. All policies of insurance, including general liability insurance, shall name Bojangles Opco,
LLC, Bojangles’ Restaurants, Inc. (in its capacity as Manager under a Management Agreement with
Bojangles Opco, LLC) and their respective affiliates, successors and assigns, and their respective partners,
officers, directors, shareholders, agents, representatives, and employees as additional insureds or loss
payees, as may be applicable, on the policies; shall provide that the policy cannot be cancelled without
thirty (30) days prior written notice to us; and shall specify that copies of all notices shall be sent to us.
You must furnish us with copies of all policies or certificates evidencing insurance in force as required.
Evidence of payment of premiums shall be delivered to us at least thirty (30) days prior to the expiration
dates of each existing insurance policy; and
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5. Such additional insurance covering such additional risks or providing such higher limits as

we may reasonably request.

% sk sk

We consider a variety of factors when determining whether to renew or grant additional franchises.

Among the factors we consider is compliance with the requirements described above.

ITEM 9
FRANCHISEE’S OBLIGATIONS

This table lists your principal obligations under the franchise and other agreements. It will
help you find more detailed information about your obligations in these agreements and in other
items of this disclosure document.

Obligation

Section in Development Agreement (DA)
Franchise Agreement (FA)
Individual Franchise Agreement (IFA)
Express Franchise Agreement (EFA)
Renewal Franchise Agreement (RFA)

Item in Disclosure
Document

Site selection /
acquisition lease

DA: Section IV
FA: Not applicable
IFA: Section V
EFA: Section V
RFA: Not applicable

Items 7, 8, 11 and 12

Pre-opening
purchase/ leases

DA: Not applicable
FA: Section VI.C.,F., J., L., M., Q.
IFA: Section V.B.-D. VILE,, I, K., L., O.
EFA: Sections VI., VIII.,, C,F.,J., L., M., Q.
RFA: Not applicable

Items 7 and 8

Site development and
other pre-opening

DA: Sections I.A. and B., IV and VI
FA: Section VI. A.-F., 1., J.(6), K., L. and M.

Items 7, 8 and 11

FA: Section VI
IFA: Sections V and VII
EFA: Sections VI.B. and VIII
RFA: Not applicable

requirements IFA: Section VILA.-E., H., 1.(6), J., K. and L.
EFA: Sections VI, VIILLA.-E., H., 1.(6), J., K. and M.
RFA: Not applicable
d. Initial and ongoing DA: Not applicable Items 7 and 11
training FA: Sections I1.B.(8), III.A. and VI.D.(3), E.(2), F.
and H.
IFA: Sections II.B.(8), III.A. and VIL.C.(3), D.(2), F.
and H.
EFA: Sections III.A. and VIII.C.(3), D.(2), E.
RFA: Sections II.B.(8), III.A. and VI.C.(3), D.(2), E.
and G.
Opening DA: Section IV Item 11
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Obligation Section in Development Agreement (DA) Item in Disclosure
Franchise Agreement (FA) Document
Individual Franchise Agreement (IFA)
Express Franchise Agreement (EFA)
Renewal Franchise Agreement (RFA)
Fees DA: Sections 11, IV. and G., VII.C., IX.B.(2)(h) and Items 5, 6, 7 and 11

F.and G., X .F. and XVLE.

FA: Sections I.B.(6), IV, VI.C.(5), VLF.(2), L. and
P, VILG,, IX.C, X.F., XI.LA.-C. and E., XIIL.,
XIILB.(3)(j) and F., XV.F. and G., XVLF.
IFA: Sections I1.B.(6), IV., V.F., VILE.(2), K. and
0., VIIL.G., X.C,, XLF., XII.A.-C. and E., XIII.,
XIV.B.(3)(j) and F., XVLE. and F. and XVILF.
EFA: Sections IV, VI.D., VIILE.(2), K. and O.,
IX.G., XI.C., XIL.F., XIII.LA.-C. and E., X1V,
XV.B.(3)(j) and G., XVILE. and F. and XVIILF.
RFA: Sections I1.B.(6), IV., VLE.(2), K. and O.,
VILG., IX.C., X.F,, XI.LA.-C. and E., XII.,
XIIL.B.(3)(j) and F., XV.E. and F. and XVLF.
Adpvertising Expense Sharing Agreement Sections 5-
7 and 16.

Compliance with
standards and
policies/operating
manual

DA: Sections IV and VI.
FA: Sections VI and VIII
IFA: Sections V, VII and IX
EFA: Sections VIII and X
RFA: Sections VI and VIII

Items 8, 11 and 14

Trademarks and

proprietary
information

DA: Sections VII. and X.
FA: Sections VI.M., VII., VIII., IX., XV.C. and D.
and XVI
IFA: Sections VII.L., VIIL., IX., X., XVI.C. and D.
and XVII
EFA: Sections VIILL., IX, X, XI, XVIIL.C. and D.
and XVIII
RFA: Sections VI.L., VII., VIII., IX., XV.C. and D.
and XVI

Items 8, 13 and 14

Restrictions on
products/ services

DA: Not applicable
FA: Section VI.G.-S.

Items 8 and 16

offered IFA: Section VILF.-R.
EFA: Sections VIILF.-R.

RFA: Section VI.F.-R.

Warranty and DA: Section XIV.B. and XVILA. Item 11
customer service FA: Section VI., XX.B. and XXV A.
requirements IFA: Sections VII., XXI.B. and XXVILA.
EFA: Sections VIII, XXII.B. and XXVII.A.
RFA: Sections VI., XX.B. and XXV.A.

Territorial DA: Sections I.A. and B. and IV. Item 12

development and
sales quotas

FA: Not applicable
IFA: Section V
EFA: Section V.

RFA: Not applicable
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Obligation

Section in Development Agreement (DA)
Franchise Agreement (FA)
Individual Franchise Agreement (IFA)
Express Franchise Agreement (EFA)
Renewal Franchise Agreement (RFA)

Item in Disclosure
Document

Ongoing
product/service
purchases

DA: Not applicable
FA: Section VI.H.-Q.
IFA: Section VII.G.-P.

EFA: Section VIIL.G.-P.
RFA: Section VL.F.-P.

Items 8 and 16

Maintenance,
appearance and
remodeling
requirements

DA: Not applicable
FA: Section II. B.(2) and V1.J.(1) and (6), N.-P.
IFA: Sections II. B.(2), VIL.I.(1) and (6), and M.-O.
EFA: Sections VIILIL(1) and (6), M.-O.
RFA: Sections 11.B.(2), VL.I.(1) and (6), and M.-O.

Item 8

Insurance

DA: Not applicable
FA: Section XII
IFA: Section XIII
EFA: Section XIV
RFA: Section XII

Item 7

Advertising

DA: Not applicable
FA: Sections. III.C. and D., IV.C., V.M. and XI
IFA: Sections III.C. and D., IV.C., VII.L. and XII
EFA: Sections III.C. and D., IV.C., VIIL.L., XIII
RFA: Sections III.C. and D., IV.C., VL.L. and XI
Advertising Expense Sharing Agreement

Items 6, 7 and 11

Indemnification

DA: Section XIII.C.
FA: Section XIX.C.
IFA: Section XX.C.
EFA: Section XXI.C.
RFA: Section XIX.C.
Adpvertising Expense Sharing Agreement Section 10

Item 6

Owner’s
participation/
management/staffing

DA: Section VI.B. and C.

FA: Section VI.D., E., and H. and XVI.A.(1)(b)
IFA: Sections VII.C., D., and G., XVIL.A.(1)(b)
EFA: Sections VIII.C., D and G. and XVIILA.(1)(b).
RFA: Sections VI.C., D., and G. and XVI.A.(1)(b).

Items 11 and 15

Records/reports

DA: Sections II1.A.(6).

FA: Sections IV.D., V.A.(6) and B., X., XI.A. and C.
IFA: Sections IV.D., VI.A.(6) and B., XI. and XII.A.
and C.

EFA: Sections IV.D., VILF., XII, XIII.A. and C.;
RFA: Sections IV.D., V.A.(6) and B., X. and XI.A.
and C.

Adpvertising Expense Sharing Agreement Sections 12
and 17.

Items 6 and 11

Inspections and
audits

DA: Not applicable
FA: Section V1.J.(5), L. and P., X.F.
IFA: Sections VILIL(5), K. and O., XI.F.
EFA: Section VIILL(5), K. and O., XILF.
RFA: Sections VLL.(5), K. and O., X.F.

Items 6 and 11
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Obligation

Section in Development Agreement (DA)
Franchise Agreement (FA)
Individual Franchise Agreement (IFA)
Express Franchise Agreement (EFA)
Renewal Franchise Agreement (RFA)

Item in Disclosure
Document

Transfer

DA: Section IX
FA: Section XIII
IFA: Section XIV
EFA: Section XV
RFA: Section XIII

Adpvertising Expense Sharing Agreement Section 13.

Item 17

u. Renewal

DA: Not applicable
FA: Section I1.B
IFA: Section II.B

EFA: Not applicable
RFA: Section I1.B

Item 17

Post-termination
obligations

DA: Section VIILE.(3)-(5), X.A.(2) and B.
FA: Sections XIV.D.-H., XV, XVIL.A.(2) and B.

IFA: Section XV.D.-H., XVI. and XVII.A.(2) and B.

EFA: Sections XVI.D., XVII and XVIII.A.(2)-(3)
RFA: Sections XIV.D.-H., XV. and XVI.A.(2) and
B.

Item 17

ITEM 10
FINANCING

We do not offer direct or indirect financing. We do not guarantee your note, lease or obligation.

ITEM 11

FRANCHISOR’S ASSISTANCE, ADVERTISING, COMPUTER SYSTEMS AND TRAINING

Except as listed below, we are not required to provide you with any assistance.

We may provide any of the services described in this Item 11 through our affiliate, BRI, and its

employees.

Pre-Opening Obligations

Before you open your Restaurant, we will:

1. If you sign a Development Agreement with us, designate your number of Restaurants, which shall
be at least three Restaurants, and your Assigned Area for development of Restaurants
(Development Agreement, Section 1.A.), and approve or disapprove the specific location of each
Restaurant (Development Agreement Section [.A.; Franchise Agreement Section [.A.; Individual
Franchise Agreement Section I.A.; Bojangles Express Franchise Agreement Section 1.A.).

2. Provide reasonable site selection assistance and counseling upon your request. We will approve
your site or disapprove your site with comments as to why it was disapproved within 45 days of
our receipt of your application for site approval (Development Agreement Section IV.A.;
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Individual Franchise Agreement Section V.A.; Bojangles Express Franchise Agreement
Section V.A.).

3. Approve or disapprove your mortgage, deed of trust or lease with comments as to any disapproval
within 20 days of our receipt of a copy of it. We may waive this requirement in our discretion.
(Development Agreement Section IV.B.; Individual Franchise Agreement Section V.B.; Bojangles
Express Franchise Agreement Section V.B.).

4. Upon receipt of a copy of an executed lease or copy of an executed unconditional contract to
purchase the site (or deed if you own the site), provide preliminary plans and specifications for the
construction of a standard, free-standing Restaurant building for use by you and your architects in
preparation of final plans and specifications for the Restaurant to be constructed; however, we do
not provide any plans or specifications under our Bojangles Express Franchise Agreement. You
must engage an architect that is approved by us to prepare such plans and you will then submit
them to us for approval. (Development Agreement Section IV.D.; Individual Franchise Agreement
Section V.D.).

5. Provide an initial training program as described below to instruct you as to the procedures and
techniques to be wused at the Restaurant (Franchise Agreement/Individual Franchise
Agreement/Bojangles Express Franchise Agreement Section IIL.A.).

6. Provide a copy of written or electronic manuals, memoranda, procedures, policies and other
communications created by us (collectively the “Manual’) on loan (Franchise
Agreement/Individual ~ Franchise = Agreement/Bojangles Express Franchise Agreement
Section IIL.E.). As of the date of this disclosure document, there are approximately 1,154 pages in
the Manual. The table of contents of the Manual is attached as Exhibit M to this disclosure
document. The Manual may be provided to you by electronic access rather than physical, written
copy. We may provide additional publications and memoranda by email electronic transmission,
in written form, or by electronic access to Bojangles intranet system (‘“Portal’’) to which franchisees
have access. These communications, publications and advisories are all part of the Manual.

7. Provide to you advice and consultation in connection with the operation of the Restaurant and new
developments, techniques, and improvements in areas of restaurant management, food preparation,
sales promotion, and service which may be provided by us by sending our employees or
representatives to the Restaurant, by providing publications, other written materials, electronic
learning content, or videos or by conducting meetings or seminars (Franchise
Agreement/Individual Franchise Agreement/Bojangles Express Franchise Agreement Sections
IIL.LB. and E.).

We are not obligated by the Franchise Agreement, or any other agreement, to provide any other
supervision, assistance or services prior to the opening of your Restaurant.

Continuing Obligations

During the operation of your Restaurant we will:
1. Provide such training programs from time to time as we may deem appropriate (Franchise

Agreement/Individual Franchise Agreement/Bojangles Express Franchise Agreement/Renewal
Franchise Agreement Section IIL.A.).
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2. Provide to you advice and consultation in connection with the operation of the Restaurant and new
developments, techniques, and improvements in areas of restaurant management, food preparation,
sales promotion, and service which may be provided by us by sending our employees or
representatives to the Restaurant, by providing publications, other written materials, electronic
learning content, or videos or by conducting meetings or seminars. Some or all of these publications
or programs may be provided electronically by us and not by printed or physical documents
(Franchise  Agreement/Individual ~ Franchise = Agreement/Bojangles Express Franchise
Agreement/Renewal Franchise Agreement Sections III.B. and E.).

3. Provide to you advice and assistance in local advertising from time to time and, at your expense,
promotional materials for local advertising (Franchise Agreement Sections III.C. and XI.D. and F;
Individual Franchise Agreement Sections III.C. and XII.D. and F.; Bojangles Express Franchise
Agreement Sections III.C. and XIII.D. and F.; Renewal Franchise Agreement Sections III.C. and
XI.D. and F.).

4. Develop advertising materials and direct advertising programs for the Marketing Development
Fund with sole discretion over the creative concepts, materials, and media used in such programs
(Franchise Agreement Sections II1.D. and XI.; Individual Franchise Agreement Sections III.D. and
XII.; Bojangles Express Franchise Agreement Sections III.D. and XIII; Renewal Franchise
Agreement Sections II1.D. and XI.).

5. Provide as we deem advisable revisions periodically of the contents of written operating materials
(Franchise Agreement Section VIII.D.; Individual Franchise Agreement Section IX.D.; Bojangles
Express Franchise Agreement Section X.D.; Renewal Franchise Agreement Section VIIL.D.).

6. Perform, as we deem advisable, inspections of the Restaurant, and evaluations of products sold and
services rendered (Franchise Agreement/Individual Franchise Agreement/Bojangles Express
Franchise Agreement/Renewal Franchise Agreement Section IILF.).

We are not obligated by the Franchise Agreement or any other agreement to provide any other
supervision, assistance or services in connection with the on-going operation of your Restaurant.

Site Selection

The Development Agreement will grant you either an Assigned Area within which to establish and
operate your Restaurants at specific locations to be designated in separate Franchise Agreements or at
specific locations at which you may operate Restaurants under the authority of specific Franchise
Agreements. The Individual Franchise Agreement and Bojangles Express Franchise Agreement when not
associated with a Development Agreement will grant you an assigned location to be determined under
procedures established in each of those agreements for the establishment and operation of your Restaurant.

Y ou must propose, before your acquisition by lease or purchase of any site, the site for a Restaurant
for our approval on forms or in the manner that we designate. You may submit a site to us only after you
have carefully evaluated the site, determined that it mee