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DLA Piper LLP (US) 
444 W. Lake Street, Suite 900 
Chicago, Illinois 60606-0089 
T 312.368.4000  
F 312.236.7516  
W www.dlapiper.com

STUART HERSHMAN

stuart.hershman@us.dlapiper.com 
T (312) 368-2164 F (312) 630-7344 

March 28, 2025 

VIA ONLINE FRANCHISE E-FILE SYSTEM 

Mr. Geoffrey Spray 
Commerce Analyst 
Minnesota Department of Commerce  
85 Seventh Place East, Suite 280 
St. Paul, Minnesota 55101 

Re: Wingstop Franchising LLC (the “Company”)  
Your File No. 5434 

Dear Mr. Spray: 

In connection with the Company’s existing franchise registration, I have electronically transmitted for filing 
the following Annual Report materials in PDF format: 

1. Cover Letter; 
2. Annual Report Application;  
3. Franchise Seller Disclosure Forms; 
4. Franchisor’s Costs and Source of Funds form; 
5. Two copies (one of which is redlined) of the Company’s 2025 Franchise Disclosure 

Document; and 
6. Auditors’ Consents. 

Pursuant to the submission instructions, I have tendered for payment via overnight delivery a $300 check, 
along with facing page of the Application, to the Minnesota Department of Commerce – Attention: Accounting 
Department. 

Should you have any questions or comments, please do not hesitate to contact me. 

Very truly yours, 

DLA PIPER LLP (US) 

Stuart Hershman 
SH/tjm 
Enclosures  





March 28
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WINGSTOP FRANCHISING LLC

FRANCHISOR’S COSTS AND SOURCE OF FUNDS 

1.  Disclose the Franchisor’s total costs for performing its pre-opening obligations to provide 
goods or services in connection with establishing each franchised business, including real 
estate, improvements, equipment, inventory, training and other items stated in the 
offering: 

Category Costs  
Real Estate  $9,300 
Improvements  $0 
Equipment  $0 
Inventory $0 
Training, assistance  $10,500 
Other (describe) $ 0 
Totals  $19,800 

2. State separately the sources of all required funds: 
Development Fee   $25,000 
Franchise Fee  $25,000 
Totals  $50,000 



KPMG LLP 
Suite 1400 
2323 Ross Avenue 
Dallas, TX 75201-2721 

KPMG LLP, a Delaware limited liability partnership and a member firm of 
the KPMG global organization of independent member firms affiliated with 
KPMG International Limited, a private English company limited by guarantee. 

The Board of Directors 
Wingstop Franchising LLC: 

Independent Auditors' Acknowledgement

We agree to the inclusion in the Franchise Disclosure Document dated March 28, 2025 issued by Wingstop 
Franchising LLC (the Franchisor) of our report, dated March 26, 2025, relating to the financial statements of the 
Franchisor as of December 28, 2024 and December 30, 2023, and for the fiscal years in the three-year period 
ended December 28, 2024. 

Dallas, Texas 
March 28, 2025 



KPMG LLP 
Suite 1400 
2323 Ross Avenue 
Dallas, TX 75201-2721 

KPMG LLP, a Delaware limited liability partnership and a member firm of 
the KPMG global organization of independent member firms affiliated with 
KPMG International Limited, a private English company limited by guarantee. 

The Board of Directors 
Wingstop Franchising LLC: 

Independent Auditors' Acknowledgement

We agree to the inclusion in the Franchise Disclosure Document dated March 28, 2025 issued by Wingstop 
Franchising LLC (the Franchisor) of our report, dated March 26, 2025, relating to the consolidated financial 
statements of Wingstop Restaurants Inc. as of December 28, 2024 and December 30, 2023, and for the fiscal 
years in the three-year period ended December 28, 2024. 

Dallas, Texas 
March 28, 2025 


